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Aonomax A.IO., I'epmanoeuu H.E.

YO «Iloaecckuii eocydapcmeeHnblii yHugepcumem»

COBPEMEHHOE COCTOAHUE MNPOBOI'O PBIHKA
®AKTOPUHI'OBBIX OIIEPAIIUN

Daxkmopune — 3TO KOMIUIEKC YCIYT IO OOCIYKMBaHUIO (haKTOPUHIOBO KOM-
naHuei (pakTopoM) IMOCTABOK KJIMEHTA ¢ OTCPOYKOM IUIaTeXa IOJ YCTYNKY JIe0u-
TOPCKOI 3ag0keHHOCTU. DaKTOPUHT BKJIIOUaeT B ce0s1 (hpMHAHCUPOBaHUE TOBAPHBIX
KpPEIUTOB, CTpaXOBaHME KPEAUTHBIX PUCKOB, yIIpaBIE€HUE AEOMTOPCKON 3al10JIKEH-
HOCTBIO U UH(MOPMALIMOHHOE 00CTyKMBaHKE .

ITpouecc opraHuzauuu (pakTOPUHIOBOTO OOCIY>XMBAHUS B KaxKIOM KOHKpPET-
HOM CJIydyae MMEET CBOU CIleUM@pUUIecKrue 0COOEHHOCTH, 3aBUCSIINME OT MHOXECTBA
(paxkTOpPOB, KOTOpHIE 1 OMNpeneasaioT Bua ¢pakropuHra. OgHakKo ecjlv paccMaTpuBaTh
TUIIOBOM Me€XaHMU3M (paKTOPMHIOBOM ONepanuu, TO €ro MOXHO CBECTHU K CJEAYIOIIEe-
My. B ocymiectBieHMM (PaKTOPUMHIOBOM CAEAKM yYacTBYIOT TPU CTOPOHBI: (pakTop,
MOCTaBIIUK, ITOKYNAaTEeIb.

Cxema 63aumodeiicmeus Yy4aCTHUKOB IIPU AOroBope (paKTOpUHIA IJOBOJBHO
MPOCTa U COCTOUT BCErO U3 BOCbMU KOPOTKHUX IIArOB:

1. IlocTtaBIIMK M MOKyHaTejlb 3aKJAIOYaloT JOrOBOP KYILIM-IPOJaXu ToBapa
(pabot, ycayr);

2. @aKTOPUHTOBAsI KOMITAHMS U TTOCTABLIMK 3aKJIH0YAIOT JOrOBOP (DAKTOPUHTA;

3. ITocTtaBmuK MHGOPMUPYET MOKYIATEd O 3aKII0UeHHOM coriameHuu. [loa-
MUCBHIBAIOTCSI COOTBETCTBYIOIIKME AOKYMEHTBI, B KOTOPBIX MOCTABIIMK M IOKYIAaTE/b
MOATBEPKAAIOT CBOE COTJIACHE, UTO OIUIATy I10 paHee 3aKIIOYEHHOMY MEXIy HUMU
JIOTOBOPY KYIUIM-IpOoAaXku ToBapa (paboT, yCIyr) — OCHOBHOMY JIOTOBOpPY — ITOKYyIa-
TeJIb OyIeT MPOMU3BOAUTH HA CYET (PAKTOPUHIOBOM KOMITAHUM;

4. TlocTaBIIMK IPOM3BOAUT IOCTAaBKYy TOBapa (IpoBeAcHUE paboT, OKa3zaHUE
YCJAYT) TMOKYIaTea0 U 0(pOopMIISIET COOTBETCTBYIOLIME TOBAPOCOIIPOBOAUTEIBHBIE 10-

KYMCHTHI,

'Ornes /1.B., Heuaes A.C. ®akTopuHT: aHaIn3 cuTyauuu // bankosckoe aeno. — 2009. — Ne 8 — C. 65—66.
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5. IMocraBmuk nepenaer (PaKTOPUHIOBOM KOMITAHMK OPUTMHAJIbI TOBAPHBIX
HAKJIaJHbIX/aKTOB BBIIIOJHEHHBIX pabOT M CYETOB-(aAKTyp, TO €CTh HAOKYMEHTOB,
MOATBEPKAAIOIINX NEOUTOPCKYIO 3aJ0JKEHHOCTb IOKYMNATEeIs;

6. @akTOpMHTOBas KOMITAHKS TIPOM3BOIUT TTepBoe (aBaHCOBOE) (PMHAHCUPOBA-
HHe€ TToCTaBIINKa B 00beMe 10 95% mopd YCTYIJIEHHYIO IOCTaBIIMKOM JeOUTOPCKYIO
3aJ0JKEHHOCTh IMOKYMNaTeJIs;

7. IlokynaTeab B yCTaHOBJIEHHBIM paHee OCHOBHBIM AoroBopoM ¢ IlocraBiiu-
KOM CpOK IIPOM3BOIUT (DAKTOPUHIOBOM KOMIIAHMM IIOJIHYIO OILIaTy CTOMMOCTH I10-
CTaBJIEHHBIX €EMY paHee TOBApOB (BBIMOJHEHHBIX pabOT, OKa3aHHBIX YCIYT);

8. PakTOpUHroBasi KOMIIAHUS BbIMIAYMBACT MOCTABIIUKY OCTaBIIYIOCS CYMMY
3a BBIYETOM CBOETO KOMMCCUOHHOI'O BO3HArpaxKaeHMusl.

[TpoaHanu3zupyemM MUPOBOM pbIHOK (DAKTOPUHIOBBIX OIEPaLIUIA.

[To manHbIM MexayHapomHoW (akTtopuHroBoii cetu Factors Chain Interna-
tional (FCI), MmupoBoii peiHOK (akTopuHra goctur obopota 2 373 003 mMaH €Bpo B
2015 ronmy nipupoctuB 1,14% x mokazatensm 2014 roga — 3TO caMblii OOJIBIIION MMOKa-
3atelib 3a BClo ucrtoputo. B 2014 rony no cpaBHeHuio ¢ 2013 rogoM pbIHOK (PakTo-
PUHTOBBIX omepaluii yBeauuauiics Ha 6,7% wim Ha 146 539 MiH eBpo.

OpHako poct B 2015 rogy 3HaYMTEbHO HUXKE TPEHJAa CEMUJIETHEro ToJ0BOTO
temria pocta (CAGR) Ha ypoBHe 9%. DTO B OCHOBHOM CBSI3aHO C PE3KUM MaJeHUEM
00beMOB GaKTOpUHTa B A3MM, BTOPOTO O BEIMYMHE PhIHKA (akTopuHra [2°].

EBpona, xpynHeiimii urpok (paKkTOPUHIOBOTO pbIHKA BO BCEM MHUpPE, ObLI ca-
MbBIM CHJIBHBIM PETMOHOM YBEJIUYUB 00beM Ha 6,5% nmo 1 557 202 muH eBpo (2014 —
1 462 585 mutH eBpo, B 2013 — 1 353 804 MiH eBpo). PocT B 0OCHOBHOM OBLI 00YCJI0OB-
JIEH CTpaTerMYeCKMM BHUMaHKWEM K (DAKTOPUHTY KOMMEPUYECKUM OAHKOBCKUM CEKTO-
pPOM, KOTOpPBIE KOHTpoupyeT okojio 90% odbema ¢akTtopuHra EBponbl. AsmaTcko-
THUX00KEAHCKHIl PeruoH, BTOPO MO BEJIMYMHE MUPOBOM PHIHOK (paKTOpMHTA CO-

KpaTuJ Mmokasarejib oobeMa ¢akropurra B 2015 romy Ha 8,1% mo 596 513 mutH eBpo.

*I'mobasbHBI 06beM (PAKTOPUHTA JOCTHUT CAMOTO BBICOKOTO ITOKa3aTelIsl 3a Bce BpeMs HabmoaeHuit ot 29.06.2016. —
[DaekTponHsIil pecypc]. — Pexum mocryma: http://factor.org.ua/global-nyj-ob-em-faktoringa-dostig-samogo-vysokogo-
pokazatelya-za-vse.html (mata mocemenus; 05.12.2016).
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Opnako B 2014 no cpaBHeHuto ¢ 2013 rogoM maHHBINM ITOKa3aTejb BhIpoc Ha 2,2% n
coctaBui 648 711 miH eBpo. CesepHasa m FOxHasgs AMEpPHKH TakkKe BCTYHWIU B
Tepyuos yIaaka, CHU3UB IoKa3areiau Ha 6% no 194 174 muH eBpo. OgHako B 2014
rony 1o cpaBHeHuio ¢ 2013 romoM o0beM (haKTOPMHIOBBIX OIEpalldii B CTpaHax
KOxnoit nu CeBepHoit Amepuku Bbipoc Ha 8,3% u coctaBwir 206 625 MJIH eBpo.
B Adpuke B 2015 roay no cpaBHenmio ¢ 2014 roaom (paktopuHr ymnaa Ha 1 248
MJIH. eBpo WM Ha 8,5%. OnHako, B 2014 rony no cpaBHeHU1o ¢ 2013 rogoM ¢axro-
puHT BeIpoc Ha 23,3% u coctaBun 14 735 MJH eBpo.

HecMoTpst Ha 0011yI0 TEHIEHLIMIO pocTa 00beMOB (DAKTOPUHTA, pa3IMUHbIE pe-
TMOHBI UMEIOT pa3Hble TPEHAbI Pa3BUTHUS 3TUX onepaluii. PaccMoTpuM yneabHBIN Bec

(pbakTOpMHTOBBIX onepanuii mo peruoHam mupa (PucyHok 1):

4,24%_ 3,95% _0,57%

0,49%
m Adpuka

[ |
A3unaTcko-TUXOOKeaHCKUN

pervoH

65,62% ; Espona

Pucynox 1 — Jloas gpakmopuHeossix onepayuii no pecuoHam mupa

M3 pucynka 1 BUAHO, YTO HAMOOJBIIMI YIAEAbHBIA BeC MO (PAKTOPUHIOBBIM
oIepallisiM 3aHUMaIOT cTpaHbl EBpornbl — 65,62%, Ha BTOpOE€ MECTO MOXKHO OTHECTH
Asmnatcko-TuxookeaHCKuii peruoH — 25,14% oT MupoBoro oobeMa (PaKTOPUMHTOBBIX
ortepauuii. C HauMeHbllel 10Jieil o (PaKTOPUHTOBBIM OIEePALIUSIM SIBISIFOTCS CTPaHbI
Adpuxku — 0,57% n bamxnaero Boctoka n CeBepHoit Abpuku — 0,49%.

Ecnu paccmarpuBaTh (DaKTOPMHI KaK BHYTPU OIPEACACHHOM CTpaHbl, TaK U
BHEIIHUI (MEXAYHApOIAHBIN) C €€ CTOPOHBbI, TO HAa MHUPOBOM pPbIHKE (PaKTOpUHTIa

cloxXuaach ciaeaytolias cutyauus. BHyrpenHuii ¢pakrtopuHr B 2015 romy cocraBui
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1,843 mapn eBpo (78% ot obuiero od0bema pbIHKA) W MEXIYHApOIHBINA (HaKTo-
puHr530 mapa eBpo (22%). HecmoTpst Ha mpomoskatolecs: mpooieMbl B MUPOBOM
SKOHOMMKE, 00beM MEXIYHApPOIHOTO TPAaHCTPAaHWYHOTO (paKTOPMHTA YBEIWYUIICS Ha

8% w octaeTcs pyJneBbIM Oymyiero pocra ¢akropunra (Tadmuua 1).

Tabauua 1 — Daxmopuneoevie onepayuu N0 HEKOMOPbIM CIMPAHAM

BuayTpennmii MeKayHapOaHbI OGuwii paxTopuHr
Crpanbl (pakropunr (pakTopuHr
2014 2015 2014 2015 2014 2015
Kumaii 297451 226 600 82677 126 279 380128 352 879
Tepmanus 130630 149401 40660 59 600 171290 209 001
Poccus 41072 23 086 888 246 41960 23 332
ClliA 71739 80 000 12000 15000 83739 95 000

Takum oOpa3om, mpoaHanu3upoBaB Tabauuy 1, MOXHO claeaaTb CAEOyIOLIre
BbIBOABIL: B 2015 061mmii 00beM (haKTOPUHIOBBIX omnepaluii B Kutae mo cpaBHEHUIO C
2014 romom cHu3mica Ha 27 249 maH eBpo win Ha 7,2%. Ha manHoe cHMXeHUe mo-
BJIMSIZIO COKpallleHWE oIlepaluii Ha BHYTpeHHeM (DaKTOPMHIOBOM pblHKe Kwutas Ha
70 851 maH eBpo mim Ha 23,82%. B 1O BpeMs KaK MeXIyHAapOMHBIE OIEpalyy II0
(akTopuHry Beipocau Ha 52,7; wiu Ha 43 602 MiIH €BpoO.

Yro kacaetrcsd priHKa ['epMaHuy 10 (paKTOPUHTOBBIM OIE€palvsIM, TO 32 aHaJIM-
3upyeMbiit mepuon (2014 — 2015 rr.), HaGaOOaeTCs YCTOMYMBAsI TEHACHLIMUSI POCTa.
Tak B 2015 romy cymma (akTOpMHIOBBIX OIlEepalvii yBeaumuyuiaach Ha 22% wuim Ha
37 711 maH eBpo. M3 HUX Ha JaHHOE YBEJWYEHUE TOBJIMSII POCT MEXIYHAPOIHOTO
dakropunra Ha 46,6% wim Ha 18 940 MuH eBpo, a TakKKe pOCT BHYTPEHHETO (PaKTo-
punra Ha 14,37% wau Ha 18 771 MIH eBpo.

O6mbem onepaluii Ha peiHKe Poccum o akTopuHry He 6oJbinoid. B 2015 rony
cymMa (baKTOPUHTOBBIX orepauuii cokparuiaach Ha 54,4% wunu Ha 18 628 MIH eBpo.
JaHHOe CHMUXXEHHE O0bscHseTcsa TeMm, uto B 2015 roay mpousolllen pe3Kuil cmoaf
MEXIYHAapOIHBIX (PAaKTOPUMHIOBBIX onepauuii Ha 72,3% wunu Ha 642 MJIH eBpoO, Tak U

3a CUeT cmaja BHyTpeHHero (akTopuHra Ha 43,8%.
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PriHok aktopunHroBeix onepaiuit CLIA B 20115 rony o cpaBHeHuto ¢ 2014
ronoM yBeauumicsa Ha 13,4% wiau Ha 11 261 MiiH eBpo. M3 HUX 3a cUET yBeIUUEeHUS
MexayHapoaHoro ¢dakTopuHra Ha 25% wuiau Ha 3 000 MJIH. eBpo, a TakXKe 3a CueT
YBEJIUUCHUSI BHYTPEHHUX OIlepalnii o ¢hakTpuHTy Ha 826 MJIH eBpo uiau Ha 11,52%.

M3ydyeHure 1 uCrosb30BaHUE MUPOBOIO OMNbITa B c(pepe paKTOpUHTIA TTO3BOJISIT
VJIYUYIIUTh COCTOSIHUE PACYETOB B 3KOHOMUKE JIOOOI CTpaHbl, TOCKOJIbKY (DAKTOPUHT
BBICTYIIaeT KakK 3(p(hEeKTUBHAsI CUCTeMa OOCIyXXKMBaHMUS KakK MEXIyHAapOAHOM, TakK U
BHYTPEHHEI TOProBOI NesTEJIbHOCTU MOcTaBliMKa. Ha pa3BuTMe MUPOBOTO pbIHKA
(bakTOpHHIra CyIIECTBEHHO IOBJIMSIJ MUPOBOUM (pMHAHCOBBIA Kpuduc. MHorue ¢ak-
TOp-(UPMbI KCHBITHIBAIOT A€MUIMUT AEHEXHBIX CPEIACTB, IMOBBIIIAETCS CTOUMOCTb
(pbakTOpMHIrOBOrO OOCIYKMBaHUSI. MUPOBOI OMBIT CBUAETEAbCTBYET: MJIs1 AMHAMUYHO
pa3BUBAIOLIEICS KOMIIAHUM, CTPEMSIIENCsl «3aHSITh CBOE€ MECTO MOJ COJIHIIEM» Ha
pbIHKE, MapTHEPCTBO C (PAKTOPMHIOBOM KOMITAaHMEH — HAAEXHbIA MyTh K YCIIEXy.
Jaxe B YyCJIOBUSIX CJOXMBILIMXCS B HacTOsIlee BpeMsi Ha MUPOBOM (PMHAHCOBOM
pbIHKE, (paKTOPUHI OCTaeTCs OJHUM M3 HauOoJjiee TMHAMUYHO Pa3BUBAIOLIUXCS TIPO-
JIIYKTOB TOYTU B JIO0OM CTpaHe, U ONMH U3 HauboJee aKTUBHO Pa3BUBAIOIIMXCS CEK-

TOPOB MHpOBOfI 9KOHOMUMKMU.

Bubauorpaduyeckuii CnucoK
1. OrneB 1.B., HeuaeB A.C. ®akTopuHr: aHanu3 cutyauuu // bankosckoe neno. — 2009. —
Noe 8. — C. 65—66.
2. T'mobanbHbIl 00beM (DaKTOpHMHTA JOCTUT CAaMOTO BBICOKOIO MOKa3aTessl 3a BCe BpeMmsi
HaOmomeHuii ot 29.06.2016 [DnekTtpoHHBIN pecypc]. — Pexum goctyna:

http://factor.org.ua/global-nyj-ob-em-faktoringa-dostig-samogo-vysokogo-pokazatelya-

za-vse.html (mara nocemenus: 05.12.2016).
3. Total Factoring Volume By Country//Factors Chain International [Electronic resource]/

https://fci.nl/en/about-factoring/statistics (mata mocemenusi: 05.12.2016).

10


http://factor.org.ua/global-nyj-ob-em-faktoringa-dostig-samogo-vysokogo-pokazatelya-
https://fci.nl/en/about-factoring/statistics

4. CpaBHUTEJIBbHBII aHAJIM3 OIbITA OCYILECTBIECHUS (DPAKTOPUHTOBLII ornepaluii B Poccun u
3a pyoexxoM. [ DeKTpOHHBIN pecypc]. — Pexxum nocryna:
/http://elibrary.ru/download/72414376.pdf. (nata mocemenus: 05.12.2016).



http://elibrary.ru/download/72414376.pdf

COJEPKXAHHUE

AnnomaxA.l1O., I'epmanouuH.E. COBPEMEHHOE COCTOAHHUE MHPOBOI'O PbIHKA

DAKTOPHHT OBBIX OITITEPAIIHH ... 6
AnnceiikolO.J1. ITPOBJIEMbBI H IIEPCITEKTHBbBI PA3BHTHA HOBbIX BAHKOBCKHX
TEXHOJIOTHH B POCCHH ...............ccoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeaeeeeaeeaaaaaaaaaaaa 117
Apxyma J1.3. ITPOBJTEMbBI ITOTPEFUTEJILCKOI'O KPEJJHTOBAHHA B KOMMEPYECKHX

) )£ 1 ), GO 15
Banamos A.B. ITPOBJIEMbI KPEJTUTOBAHHUA PEATBHOTO CEKTOPA DKOHOMHKM ......... 19
Besnenesall.B. PA3BUTHE OHJIAHH CEPBHCOB B CETMEHTE HITOTEYHOI' O
JKUITAITHOT O KPEJUTOBAHMA ...............eeeeeaaeeeeeeeeeetsieeiaeeeaaeaasssnssssssannsasansssnnns 23
BpuukaA.B. IIPOBJTEMbI COBEPIIIEHCTBOBAHHA OIIEHKH JJIOCTATOYHOCTH
BAHKOBCKOI' O KAITHTAIIA ... 26
I'pemnosa T.M. ITPOBJIEMbBI H IIEPCIIEKTHBbI COBEPLIEHCTBOBAHHA FAHKOBCKOI'O
)V 10) 3 2 30
I'pu6 Anexceii, Knesuu Anexcannp ITOBBIIIEHHE KOHKYPEHI[HH B FAHKOBCKOH
CHCTEME PECITYBJIHKH BEJIAPYCh KAK ®AKTOP PA3BUTHA JKOHOMHKH ................. 33
I'pynunuxas E.H. PA3BHTHE JIHCTAHITHOHHOI' O BAHKOBCKOI'O OBCJIYKHBAHHA B
PECITYBITHKH BEJIAPYCB ...ttt eeeaaettaasttttaaaaaaaaasnsssttaeaaaaaaansnnnsnes 38
NaeranK.0. OCOFEHHOCTH KPEJJHTOBAHHA ITPEJITPHATHH MAJIOTO FU3HECA ........ 43

J:xkentamupoB M.X., TaoyaarToBa 3.K., Yataesa M.U. HHTEPHET-bAHKHHI KAK
HHHOBAI[HOHHBIH ®HHAHCOBBIH HHCTPYMEHT COBPEMEHHOH BAHKOBCKOH

(6 7 L8 I 7 1 47
Nooponexa T.C. HMIUDTEMEHTAILIHA 3APYBEKHOI' O OIIBITA K I10/IXO1AM CTPECC-
TECTHPOBAHHUA BAHKOBCKOI' O CEKTOPA BAHKOM POCCHHMH .........ccovvvvviiiiiiiiiiinnnans 57
Joarononosa U.B. O530P PbIHKA KPEJUTOBAHHUA IIPEJAITPHATHH AITK
KOMMEPYECKUMH BAHKAMI .......c.cooeeeeiiiiieeiiiiiets ettt ittt e aaaasasas st aansnsaanens 53
Kykos B.IO., Cenupanosa T.A. ITPOBJIEMbI ®OPMHPOBAHHUA JEIIO3HTHOH FA3bI
KOMMEPYECKHUX BAHKOB ......... ..ottt ettt ettt naeaeaeas 56
3psnnna E.A. COHHA/IBHBIE NOC/IEJACTBUA HHDJIAIIUH B POCCHH HA COBPEMEHHOM
OTAIIE PASBBHTHA ...ttt ittt ettt ettt ettt sttt e et as s s s nnn e e ens 61
HUemanaos M.M. ITPOBJIEMbBI H IIEPCIIEKTUBbI PA3BUTHA HCJIAMCKOI'O bBAHKHHI'A B

Y 0O 1 N 63
Kawnrosa 3. /1. IIEPCIIEKTHBbBI U [1POBJIEMBI PA3SBUTHA HCIIAMCKOI'O BAHKHHI'A B

0 0 L 1 68



Kadapos III.A. ITEPBBIE KOMMEPYECKHE BAHKH HOBOH POCCHH: OCMbICJIEHHUE

OITBITA PABBHTHS ...ttt ettt e es e e ee et et eeneeseersereaneaneannens 71
Keuemskusn K.A.BHEAPEHHE TEXHO/JIOTHH BJIOKYEHH B BAHKOBCKOM CEKTOP........ 73
Kionor E.A.,Ceausanosa T. A. IIPOBJIEMbI H TEHAEHIITHHPA3BHTHA BAHKOBCKOI'O
CEKTOPA PD ...t et et et et et e s e eeseeee et et st e e e eneereareenaenn o 76
Kosbips B.C. ...... IPOBJTEMBI H IEPCIIEKTHBBI PA3BHTHSA FAHKOBCKOT O HITOTEYHOI'O
JKHTHITHOT O KPEJUTOBAHUS B POCCHH.............o.eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaean oo 81
KopmuibnesaA M., Illesuenco M.B. ITEPCIIEKTHBBI PA3BUTHA JHCTAHI[HOHHOT O
OBCIIVKHBAHHS B KOMMEPYECKHX BAHKAX «.....veoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeneerae e, 85
Korkosen 1.C., Bentox JI.C., Joopsinens H.B. ITOJX01bI K OHEHKE KPEAHTOCIIOCOEHOCTH
KX 200111071 0 SRS 89

Kyas T. 1O, 3yénok K. P, Kuesuu A.B. TPAHCO®OPMALIHA CUCTEMbI PEOUHAHCHPOBAHHUA

BAHKOB B POCCHH H CIIIA ...ttt ettettetaatattataettasaeaaaanaaananssnaanns essenneans 92
Jlunckast BU. MOCKBA-MHHCGCK?.......cccciiiiiuieiiniiiiiireienenisisasesssssssssssssssssssssassssssssnsass 97
Jlo6an T.H., 3aiineBa O.A. AHA/IU3 JIHKBU/[HOCTH AKTHBOB KOMMEPYECKOI'O bAHKA,
HA IIPUMEPE OAQ «BIC-CBEPBAHK)) .......c.seeisisiieeisisaseiisasassinstssasssnsnssssansansnsssnnsnsnss 101
Mapxkapsu JI.A. POJIb BAHKOB C I'OCYJIAPCTBEHHbBIM YYACTEM B BAHKOBCKOH

L@ O i . 1 S 106
Meakonsin A.A. ITPOBJIEMbI YKPEII/IEHHA PECYPCHOH BA3bI BAHKOB P® HA
COBPEMEHHOM DTAIIE .............eeeeeee et ettt et tes s eattsnsseataanssnanasnssnannnnsnnannns 109
MeprenoBa A.A. IIPOBJIEMbI OBECIIEYEHUA BO3SBPATHOCTH KPE/TUTA...................... 172
Opya:xosa ML.H. IIPOBJIEMbBI H IEPCIIEKTHBbI BHE/IPEHUA HOBbIX BPAHKOBCKHX
IHTPOJAYKTOB JlUIA KOPIIOPATHBHBIX K/THEHTOB ...........c.oeeeeeeeeeeeeeeeeeeeeeaineecaaananens 174
Octpoymixo A.A. COBPEMEHHbBIE TEH/IEHITUH PA3BUTHA bAHKOBCKOI' O
KPE/IUTOBAHHUA MAJIOI'O BUSHECA B POCCHH ...........c.cueeeeeeeeieiiiaeaeainseaeainsnaanaansnnns 1718
IMumenoBa Y0.A. ITPOBJIEMBI ®YHKITHOHHPOBAHHUA BAHKOBCKOI'O PhIHKA
POCTOBCKOH OBJIACTH ... eeeeeeetaaaaaaaaeaetasasttsaanaaaaaaeesssnnsas 124
Muporosa A.A. ITPOBJIEMbI U IIEPCIIEKTHBbBI PA3BUTHA ObPA30BATE/IBHOI' O
KPE/IUTOBAHHU B POCCHH ............eeeeeeeeeeetee ettt eatttee et atatatttsssaatasnsaaaasnssasnaansnnns 128
MMonoBunko A.O. ITPOBJTEMBI H IIYTH COBEPIIIEHCTBOBAHHUA I(A,ZIPOBOP? HOJINTHKH
KOMMEPYECKHUX BAHKOB HA COBPEMEHHOM 3TAIIE .............c.coveeeeeeeeeieeeaiannnanans 132
[Honenko B.A., Opiaosa U.A. IIPABOBOE PEI'Y/IUPOBAHHUHE OHEPA[[Hﬁ BAHKA C
TUVTACTHKOBBIMU KAPTAMUU ..........oeeeeeeeeseeaeeaeaseanaasaasaanansssasnananssasasnanssnsnnnansnsnsnnnnanss 137
HyxasikoBa A.C. PACHETHO-KACCOBOE ObCIIY KUHBAHHUE B POCCHHCKHX
KOMMEPUECKHUX BAHKAX ...ttt eete e ttaa e ettaaas e ataansseataatsssanaanssnsnaansnnanens 141



Pammpos T.M. METO/IbI MUHUMHU3AITUH PUCKOB 110 POSHUYHOMY KPE/IHTOBAHHIO

B AO POCCEJIBXO3BAHKE ........c.cucueiiiiiisisiaiiiiiiiaii it tttieastsaasss sttt s ssasa e e asaasasasans 147
Canenko M.O. POJIb KOMMEPYECKHX BAHKOB B IIOBbIIIIEHHH ®HHAHCOBOH
TPAMOTHOCTH HACEJIEHHZ ......c.couvviviiiinieiisiuiisissisisissssissssisssnssassssssssissssssssssssnsssinsnns 149
Camoiinenko B.A., Teaexan H.O. MUPOBBIE TEH/IEHIIUH PA3BHTHA HCIIAMCKOI' O
BAHKHHI'A H TIEPCIIEKTUBbBI EI'O BHE/IPEHHA B PECIIYBJ/IUKE BEJIAPYCH............... 152
Cadapuesa [.P. PETHOHA/IBHBIE BAHKH: MECTO H POJIb B PA3BBUTHH DKOHOMHUKH
PETHOHOB U IIEPCIIEKTUBBI HX ®YHKIITHOHHUPOBAHHUA ........c..c.ovvvvviviviiiiiiiiiiiiinnnans 157
Cumonsin H.C. KPEJUTHBIH ITOPT®EJIb KOMMEPYECKHX BAHKOB POCCHH. ITPObJIEMbI
D@OPMHUPOBAHHA H IIOBBILIIEHUA POJIH B PA3BBUTHH SKOHOMHUKH..............cevvvenn... 159

Crenanosa II.C. IIPOBJIEMbI ® YHKIIHOHUPOBAHHUA BAHKOBCKOI'O KPE/IUTA B P® U

ETO POJIb B PABBUTHH DKOHOMUKH ..........c..oooeeeeeaeeeeeeeeeeaeeeaeeeseeaeiesiaeeiasenesaneans 163
Cyxosa JI.A. HALTHOHAIbHAS IIVIATEJKHAS CHCTEMA POCCHH, [IEPCIIEKTHBBI
PABBHTHS ...ttt e et e et e et e et e et e e e e e st e et e e e e e enasanasaneeas 165
Tamramupos M.P. ... [IPOEJIEMbBI YCTOHYHBOCTH FAHKOBCKOH CHCTEMBI B YC/IOBHAX
BATSIKHOM CTATHAIIHH................eeeeeeeeeaeeeeeeeeaee et s aaetaaetaenasenssaneaas 170
Tonmauesen 10.A. [IEPEHOC KYPCA B IEHBI B 9 KOHOMHKE POCCHHCKOH ®EJJEPAIIHH
H PECITYBIIHKH BEJIAPYCD ...ttt e ataaenaaanasaneaas 176
Ymuosa AWM. [TPOBEJIEMbI PA3BUTHS KPEAUTOBAHUS MAJIOTO H CPEJJHEIO BH3HECA
BPOCCHH ...t et e e e e et e et e et e e e e eee et e et e e e e e e eenesaneaa 180
®uib B.O. BAHKOBCKAS CHCTEMA POCCHH B YC/IOBHAX ®OPMHPOBAHHUA
HHTEHCHBHOH MOJEIH PABBHTH ..............oeeeaeeeeeeeeeeaeeeaeeaeeaeteaiaeeeaeanesanean 185
Lymxo 1. 3. CTPYKTYPHBIH TPO®HIIUT THKBHJHOCTH: TOBYIIKA J/IT BAHKOBCKOH
CHCTEMB ...ttt et e et e e e e e et e et e s eee s e e aneeanens 188
Yuracosa 10.A. IIPOBJIEMbBI B3AUMOJEHCTBHA FAHKOBCKOI'O COOBILECTBA H
HPEJIPUATHH PEAIBHOTO CETOPA SKOHOMHKH CTPAHBI .................coeee.... 191
Yymauenxo O.B. MOLIEHHHYECTBO H 3/I0YIIOTPEEJIEHUE B BAHKOBCKOM JJEJIE:

MEPBI 110 BBIIBJAEHWIO H ITPEJNIIPEKIAEHHIO ..............eeeeeeeeeeeeeeeeeeeeeeeeeeeeanenn 196
Ilep6akos M.M.... JEITO3HTHBIE AYKIJHOHBI KAK HHCTPYMEHT « TOHKOV HACTPOHKH)»
2 S 199
SInkosckasn 10.B. IIEPCIIEKTHUBBI PA3BUTHA BEAHKOBCKOH CHCTEMbI POCCHHCKOH
DEJIEPAIIHH ...ttt e e e e ettt e e e e e et eaeeaen 201



