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Ilenect Mapuna
CTyJCHTKA
Jy0oiickasi Bukropus
ACCHUCTEHT
ITonecckuyt rocy1apCTBEHHBIM YHUBEPCUTET
r. [Iunck
PecnyOnuka benapych
HEPCIHHEKTHUBbBI SJKOHOMUNYECKOI'O POCTA PECITYBJIUKHA
BEJIAPYCbH

XKu3Hb, Kak yTBEpXIaIM €€ MBICIUTENN JIPEBHOCTH, €CTh JBIKeHHe. U, momoOHO
KUBOW TIPHPOJIE, AKOHOMHYECKas J>KM3Hb OOIECTBA TAKKE HAXOAUTCS B TOCTOSHHOM
JBIDKEHUH, KOTOPOE TMPOSIBISIETCSI BO MHOXKECTBE TIOCTENEHHBIX KOJMYECTBEHHBIX U
Ka4eCTBEHHBIX M3MEHEHUN. JTU M3MEHEHHsI KacatoTCsl HE TOJIbKO MPOU3BOAUTEBHBIX CHMT U
OTHOIIICHHUH, HO W PacTyllel MPOMYKTUBHOCTH TPY/Aad, CIOCOOHOCTH €r0 CO37aBaTh BCE
OonplTiee KOJIMYECTBO OJIar, TMOJE3HBIX OOIIECTBY M YENOBEKY. JKOHOMHYECKHNA POCT U
03HA4YacT NOCTYTATENILHOE IBYKEHUE SKOHOMUKH, €€ TIPOIPECC U Pa3BUTHE.

[Ton 5SKOHOMHUYECKMM PpPOCTOM IIOHMMAKOT IOJIOKUTEIBHOE W3MEHEHHE
COBOKYITHOTO YpPOBHSI BBIIIYCKAa MPOU3BOACTBEHHOW mpoaykuuu (B MacmTadbax
CTpaHbl) B TEUEHUE MTPOJIOJKUTEIBLHOTO BpeMeHH. Ero Heo6XxoaumocTh onpenensercs
YBEIIMYEHUEM YUCIEHHOCTH HACEJICHHS U CTPEMIICHUEM HAallMOHAIBHOW 3KOHOMUKH K
aKTHBHOMY y4YaCTHIO B MUPOBOM Xo03siicTse [1, € 3].

CBoe€ BbIpaXX€HHE YKOHOMUYECKUI POCT HAXOAUT B BO3PACTAHUN YKOHOMUYECKOU
MOIIM HAllMM, CTPaHbl, PETMOHA. ODTO YBEJIMYECHUE MOMXKHO HU3MEPUTH JBYMS
B3aMMOCBSI3aHHBIMU ITTOKA3aTEISIMH: POCTOM 3a ONPENEIICHHBIM NEPUOJ BPEMEHU
pEaTILHOTO BHYTPEHHETO BaJIOBOIO MPpOoyKTa win poctom BBII Ha aymy HaceneHus.

Peanbnbiii BBII - BelpakeHHas B 1ieHax 0a30BOTO Tojla CTOMMOCTh KOHEUYHBIX
TOBApOB M YCHYT, MPOU3BEICHHBIX B cTpaHe 3a roA. BBII na nymy naceneHus 3To
BBII, noaeneHHbIN HA KOJIMYECTBO HACEJICHUS B CTPAHE.

Homunanensiii pazmep co3ganHoro 3a 2015-i ron BBII - Br869,7 tpian. B
J0JUTapoBOM dKBHBasIeHTE 3T0 $54,89 mupy (kak cymMma $-3KBHBAJICHTOB MECSIHBIX
BBII no cpenneB3BenieHHOMY Kypcy 1o JaHHbIM HanmonansHoro banka), 4to Huxke
YPOBHSI HE TOJBKO MPOIUIOro U mo3anpouuioro, Ho 2012-ro u gaxe 2008-ro ro0B.
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Yemy BHHOH, IJIaBHBIM 00pa3oM, JeKkaOpbCKas W aBrYyCTOBCKas JeBaJibBalluu, B
peanbHOe nagenue BBII 3neck nmeer Menbiiee 3HaueHue. [Ipumeuarensrao, uro BBII
2015-ro paBen B $-3xBuBasienTe BBIT 2010-ro [2].

Ocenbto 2015 roma MexayHapoaubiii BanroTHbIN dora (MB®) pacnpoctpanmn
IIPOTHO3, B COOTBETCTBUU C KOTOpBIM B 2016 roxy BBII benapycu causurcs Ha 2,2%.
Okcneptsl BecemupHoro 6aHka, KOHCTaTUPYS HAxXOXKIACHHE SKOHOMHKH CTPaHBI B
caMOU CHJIbHOM 3a nocnenuue 20 et peneccuu, Npor1o3nposanu caukenne BBII o
KkpaitHeit mepe Ha 0,5%.

Ocennuii nporno3 EBpomneiickoro 6aHka peKOHCTPYKIMHU U Pa3BUTHSA MPEApPEKa
B 2016 rony cumxenne BBII benapycu Ha 1%. Ananutuku EBpaswmiickoro 6anka
pa3BUTHS B JEKAOPbCKOM OTYETE TOBOPAT O OnmM3KoM K HyjJeBomy pocte BBII
pecnyOnukun B 2016 romy W [HalOT YCPEOHEHHBI NPOTHO3 HALMOHAJIBHBIX H
MEKIYHApOIHBIX MHCTUTYTOB Ha ypOBHE MUHYC 1%.

Hu3skue TemMnbl 5KOHOMUYECKOT0 pocTa B benapycu B MUHYBIIEM IOy SKCIIEPTHI
o0bsacHsIOT cutyanueil B Poccun, BBII kotopoii B pe3ynbrare OeHCTBHS 3aaJHbIX
CaHKIMHU Y MaJIal0IIMX MUPOBBIX 1I€H Ha HEPTh CTaJl CHUXKATHCS.

[Tpu sTom 3xoHOMECTBI MccnenoBarensckoro nentpa MIIM nonararor, 4to cutyaiws B
sKOHOMUKe Poccru OyieT BO MHOTOM OIpEJIENATh pa3BUTHE OETIOPYCCKOM SKOHOMUKH.

Odummaneueii  nporso3 Ha 2016 rom  mpeapekaeT  BO30OHOBJICHHE
SKOHOMHUYECKOTO pOCTa B CTPAHE 10 UTOraM MEPBOTO MOJIyroaus. B coorBeTcTBUM C
IJIaHaMH MPaBUTENBCTBA, €ciiv B iepBoM kBapTaine BBII benapycu cauzutes Ha 1,1%
K YpOBHIO aHajoruyHoro nepuoga 2015 roga, To ye Mo UTOraMm IIECTH MECSLIEB
BeIpacTeT Ha 0,1%, a mo utoram aeBstu MecsieB — Ha 0,2%, o uroram roga — Ha
0,3%. [To MHeHHUIO 3KCIIEpTOB, "HanbHENIIee yXyaIIeHue BHEUIHEH Cpenbl, HOBBIC
IIIOKK Ha BHYTPEHHEM PBIHKE U OTCYTCTBHE JOCTyINa K (DMHAHCHUPOBAHUIO" MOTYT
MIOCTAaBUTh I10J] COMHEHUE BO3MOYKHOCTb JOCTHXKEHHUSI AK€ CKPOMHBIX TEMIIOB
HKOHOMHUYECKOTO POCTa.

OnuH W3 KIIOYEBBIX BONPOCOB, AaKTyaldbHBIX CEroJHS M JJisI OpPraHoOB
TOCYIPABJICHHS, W JJIsI HAyYHO-HCCIIEIOBATEIIbCKUX HSKOHOMHUYECKUX IIEHTPOB -
obecrieucHre cOATaHCUPOBAHHOTO pocTa OeIopyccKoi skoHoMuku B 2016 1. [3, ¢ 4].
NMeHHO B HEM COCPENOTOUYEHBI BCE COCTABIJSIIOIIME NPUKIAAHON 3KOHOMHYECKOU
HAayK{d W TIOJIUTUKH. 3aKOHOMEPEH MHTEPEC K TOMY 3a CUET Kakux (HakTopoB OyaeT
A0CTUraThest poct [4, ¢ 11].

KitoueBbie HOBallMKU B 3TOM cepe crneayrole:

e puHaHCUpOBaHUE HHPPACTPYKTYPHBIX IPOCKTOB 3a CYET KpenuToB baHka
pa3BuTHs. Kanuranuzanuus JTaHHOTO OaHKa M3 CPEICTB MPaBUTEILCTBA MO3BOJMT C
HCIIOJIb30BaHEM (PMHAHCOBOTO PhIHKA PACIIUPUThH KPEeIUTOBaHUE UHPACTPYKTYPHI;

® pa3BUTHE TOCYIAPCTBEHHO-YACTHOIO MapTHepcTBa. KimroueBas 3amaya rocyiapcrsa —
CO3/1aTh TIPaBUJIbHBIE paMOYHbIE yCIioBus s d(dexTrBHOM peammzarmn rpoektoB [ Ul u
copMHUpOBaHHBIT  MEKBETOMCTBEHHBIN MH(PPACTPYKTYPHBIM COBET -  aJIeKBaTHBIN
WHCTPYMEHT JJIsl OpraHU3aIy STOM padoThl [5,6].
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[Ipu BBIOOpE M peanu3aluu CIIEHAPHBIX YCIOBUN COLIMAbHO-DPKOHOMHYECKOTO
Pa3BUTHS CTPaHbl HA KPAaTKOCPOUHYIO NEPCIEKTUBY MPUOPUTET JOHKEH OBITh OTAaH
NpekJie BCEro oOecrneueHuio cOaJaHCUPOBAHHOCTU M 3aKPEIUICHUIO JTOCTUTHYTHIX
MOJIOXKUTENIbHBIX TEHJCHIMA TI0 COKpaIIeHUI0 AUCOANaHCOB M IEPEKOCOB B
HKOHOMHUYECKOM pa3BUTUU CTpaHbI C y4eToM CKJIaJIbIBaIOLIEHCS
BHEITHEAKOHOMUYECKON cUTyaluu. B cBsI3u ¢ 3TUM cpean BaKHEHIITUX HAMpaBIIeHUN
BHYTPEHHEW MAaKpPOIKOHOMUYECKON MOJUTUKU Ha KPATKOCPOUHYIO NEPCHEKTUBY
CJIeIyeT OTMETUTD:

- TAJTBbHENIIYIO JIMKBUIAIUIO BOSHUKIIUX B 9KOHOMUKE TIPOOJIEM, MOPOKIECHHBIX
BaJIOTHOM M MAaKpOIKOHOMUYECKOW JecTabmiu3alueld, a TakXKe YCTaHOBJICHHE
aJICKBaTHBIX MapaMeTPOB COIMATBHO-IKOHOMUYECKOTO Pa3BUTHUSI CTPAHBI C y4ETOM
peaTBHBIX PECYPCHBIX BO3ZMOXKHOCTEH 0EJI0PYCCKO YIKOHOMHUKH;

- TOPOJOJDKEHUE HAyaThIX MAaKpO-KOPPEKTUPOBOK WM TepeOaaHCUPOBOK U
3anmyck Oonee S(PGEKTUBHBIX MEXaHU3MOB OIOJDKETHOrO (DUHAHCUPOBAHUS U
0aHKOBCKOTO  KpPEAUTOBAHUSI  TOCHpOTrpamMM, HMHOPACTPYKTYPHBIX  IMPOEKTOB,
TOCHOJJICPAKKH OTJEIBHBIX OTpaciel U CEKTOPOB HAIIMOHAIBHON YKOHOMUKH;

- aKTUBU3ALUIO CTPYKTYPHBIX TPEOoOpa30BaHUM.

Hapsiny ¢ 3aneiictBoBanueM 0Oosee 3((PEKTUBHBIX MEXAaHM3MOB M HMHCTPYMEHTOB
(bMHAHCUPOBAHUS, KPEOUTOBAHWUS W WHBECTUPOBAHMS, BAKHEUIIEE 3HAYCHUE HMEET
WCMOJIb30BaHUE CTUMYJIMPYIOIMX MeEp, O0ECIICUMBAIONIMX OJIArONpUSITHBIE YCIOBUS U
CO3JTAIOIIUX MPEUMYILIECTBA JIs1 Pa3BUTHS 2PPEKTUBHO (PYHKIIMOHUPYIOIINX OpTraHU3aIHH.

I[To cnoeam Bunagumupa 3WHOBCKOro, Tr1aBbl MHUHAKOHOMUKH, «BHEIIHSAA
AKOHOMMYECKas o0ctaHoBKa B 2015 romy okazanach HEOJArompusaTHOM JIJIs1 OEIOPYCCKOM
AKOHOMMKH, [TO3TOMY CYILIECTBYET J1Ba HanpasieHus 1 pocta BBII crpansl. [lepsbiit u3
HUX — OKCIIOPTHBIM, OH 3aKJIFOYAECTCS B YBEIMUEHUH ITPOAAYK HA BHEIIHKUE PIHKU. BTOpoit —
KPEUTHBIN, TMOAPa3yMEBAOIINIA CHIKEHUE TPOLEHTHBIX CTABOK M POCT KPEAUTHBIX
MIpeIoKEHUID [ 7].

Takum oOpazom, xorsi 0Oa3oBblii clieHapuit Ha 2016 rTom sBisiercss Oosee
PEATMCTUYHBIM, YeM HeCOBIBIIMIiCS MTPOrHOo3 Ha 2015 roj1, OCHOBHBIE PUCKU HEBBITIOIHEHHUS
TJIABHBIX MaKpPOAKOHOMHYECKUX TIOKazaTelel OCTAlOTCs MPEKHUMU M BHOBb CBSI3aHBI C
JIEWCTBHEM BHEITHUX (DaKTOPOB, HAa KOTOpbIe benapych He MOYKET OKa3aTh BIUSIHUE.
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