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HALIWOHAJIbHAA BANTKOTHAA CUCTEMA
PECIYBJINKIN BEJIAPYCb:
NOUTUKA ObMEHHOI0 KYPCA

KOPOJIb AHHA TEHHAIbEBHA

AdCCUCTEHT, MarnucTp 3KOHOMUYECKNX HayK

PAJIKOBELL AHHA BAJIEHTUHOBHA,
BOPOHOBMY MAPWA BNAIUMAPOBHA

CTyneHTbl
[Monecckuit rocydapCTBEHHbIN YHUBEPCUTET

AHHoTaumsa: Cratbsl nocesiLeHa BamoTHOM cucteme Pecnybnuku Benapych. [peacTtaBneHa guHamuka
cpeaHero ocuumanbHoro Kypca 6enopycckoro pybns no OTHOLLEHMIO K MHOCTPaHHbIM BanoTam. B xoge aHa-
nn3a BbINo YCTaHOBMNEHO, YTO CPEAHM oduLmanbHbIn Kype Genopycckoro pybnsi no OTHOLLEHWIO K Aonnapy,
€BPO M poccuinckomy pybrio NocTosiHHO konebnetcs, noatomy B Pecnybnuke benapycb ctout 3agava gocTu-
XEHUs cTabunbHOCTM 0OMEHHOro Kypca 6enopycckoro pybns. [ns ynyyieHns HauMoHanbHOM BankoTHOM Ci-
CTeMbl HeobXxoaumo, npexae Bcero, yeennyeHne 3BP (3010ToBaNOTHLIX PE3EPBOB), Tak Kak, YEM BblLLe 00b-
em 3BP, Tem cTabunbHee N HaaeXHee 3KOHOMUYECKOE NOMOXEHNe CTPaHbI.

KnioueBble cnoBa: HalyoHanbHas BanoTHas CUCTEMA, HALMOHaNbHAsa AeHEeXHas eauHuLUa, 30M0TOBantoT-
Hble pe3epBbl, AMHAMUKY cpegHero odumumanbHoro kypca Benopycckoro pybns, kypc 6enopycckoro pybns,
(hOpMMPOBAHME W YCTONYMBOCTL HALIMOHAIBHOI BarOTHOWM CUCTEMBI.

NATIONAL MONETARY SYSTEM OF THE REPUBLIC OF BELARUS: EXCHANGE RATE POLICY

Korol Anna Gennadievna,
Radkovets Anna Valentinovna,
Voronovich Maria Vladimirovna

Abstract: the article is devoted to the monetary system of the Republic of Belarus. Presents the dynamics of
average official rate of the Belarusian ruble against foreign currencies. During the analysis it was found that
the average official exchange rate of the Belarusian ruble against the dollar, Euro and Russian ruble fluctuates
constantly, therefore in the Republic of Belarus faces the challenge of achieving stability in the exchange rate
of the Belarusian ruble. To improve the national monetary system must, above all, the increase in international
reserves (foreign exchange reserves), as the higher the volume of gold reserves, the more stable and reliable
economic situation of the country.

Keywords: national monetary system, national currency, foreign exchange reserves, the dynamics of the av-
erage official rate of the Belarusian ruble, Belarusian ruble, the formation and the stability of the national mon-
etary system.
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n HAYKA 1 OBPA30BAHMUE: COXPAHAA NPOLLIOE, CO3OAEM BYAVLLEE

B Pecnybnuke Benapycb cosgaHa, 3akoHogaTenbHO 0hopMIieHa M (hyHKUMOHMPYET BantoTHas cucTe-
Ma, HanpaBneHHas Ha obecneyeHne cTabunbHOCTM Benopycckoro pybns, aKOHOMMYECKOM 6e3onacHoOCTH,
NOAAEPKaHNS YCTOMYNBOTO SKOHOMMYECKOTO POCTa U PasBUTMS MEXOYHApPOAHOMO COTPYAHMYEeCTBa. Xapak-
TEPHON YepTOW BartOTHON CUCTEMbI SIBMSETCS TO, YTO OHA NOCTOSHHO U3MEHSIETCS U COBEPLUEHCTBYETCA.

HauuoHanbHas BanioTHas cuctemMa — 370 popMa OpraHu3aLun BasioTHbIX OTHOLIEHWA CTpaHbl, CMo-
KUBLUMXCS UICTOPUYECKM W 3aKPENEHHbBIX HALMOHaNbHbIM 3aKOHOAATENbCTBOM, AOKYMEHTAMU MeXayHaposa-
HOro npasa.

B KayectBe rmaBHOM 3afayu HaLMOHAIbHOW BanOTHOM CUCTEMbI MOXHO OTMETUTb: NMpedocTaBneHue
ONTUManbHbIX YCOBU (PYHKLMOHMPOBAHMS HAPOLHOMO XO3AMCTBA B MHTEPECAX roCyaapcTBa.

OcHoBon BantoTHOM cucTembl Pecnybnukn benapycb SBNSIETCS HauuoHamnbHas AeHexXHas eguHuua —
Benopycckuin pybnb. B obecneyeHni BHyTPEHHEN 1 BHELUHEN YCTOYMBOCTM Benopycckoro pybns aHaumTtenb-
Hasl POnb NPUHALANEXNUT MEXOYHAPOAHbIM pe3epBHbIM akTeam Pecnybnukn Benapychb [1].

3onotoBantoTHble pesepsbl Pecnybnuku benapycs B onpegenednn CCPLO MB® no utoram fgekabps
2016 r. ysenuyunuco Ha 88,9 mnH. gonnapos CLUA v Ha 1 sHBapsa 2017 r. coctaunun 4 927,2 MIH. Aonnapos
CLUA B akBMBaneHTe. B HaumoHanbHOM onpeaeneHun obbem 30M10TOBaNKTHBIX PE3epPBOB YMEHbLUUICH Ha
128,5 mnH. gonnapos CLUA v Ha 1 aHBaps 2017 r. cnoxuncs Ha ypoeHe 5 185,0 mnH. gonnapos CLUA B 3k-
BMBaNeHTe. YBENUYEHWIO 30M10TOBaMNOTHLIX Pe3epBOB CNOCOGCTBOBANMM MOCTYNNEHNE CPEACTB OT MPOAAKM
HaumoHanbHeiM 6aHkom 1 MuHucTepcTBoM duHaHcoB Pecnybnuku benapycb obnurauuii, HOMMHUPOBAHHbIX
B MHOCTPaHHOMN BanioTe, a Takke NOCTYNNEHNS OT B3UMaHMUS SKCMOPTHbIX MOLUAMH Ha HETb 1 HedhTenpoayk-
Thl.

[ns obecneyeHns MakpoakoHOMUYeckoi ctabunbHocTn B 2017 rogy HaumoHanbHbIM 6aHkoM Pecny6-
nukn benapycb COBMECTHO C NpaBUTENbCTBOM OYayT NMPUHATLI MEPbI MO AanbHEALLEMY YBENNYEHMIO 30110TO-
BantoTHbIX pe3epsoB(3BP) cTpaHbl. 10 NPOrHO3HLIM NoKa3aTensm B TEKYLIEM rogy npeaycMoTpeH poct 3BP
B COOTBETCTBUM C MeToaonorvneir MB® He meHee yem Ha 500 munnmoHos gonnapos CLUA.

Kypc 6enopycckoro pybns k MHOCTPaHHbIM BanioTaM yCTaHaBNMBAETCS B COOTBETCTBUM C MOCTAHOBME-
Huem [NpaBnenns HaunoHanbHoro Gavka Pecnybnuku benapycs ot 20 asrycta 2001 r. Ne 208 "O nopsiake
yCTaHOBMEHUs ochuLmarnbHOro Kypca 6enopycckoro pybnsi no OTHOLLEHMIO K MHOCTPaHHbIM BantoTam”.

OdmumanbHbIin Kype Benopycckoro pybns no otHoweHuto k gonnapy CLUA, eBpo u poccuiickomy py6-
M0 YCTaHaBNWBAETCS NO AaHHbIM BUPXEBBIX TOProB B PEXMME TOPrOB C YCTAHOBMEHWEM (DUKCUHTA MMM Kak
CPEeAHEB3BELLEHHbIN KYPC MO COeNKaM, COBEPLUEHHbIM Ha BUPXeEBbIX TOprax B PeXume HenpepbiBHOTO ABOM-
Horo aykuuoHa, nposogumbix OAO "Benopycckas BantoTHO-GoHOoBas Gupxa" no gonnapy CLUA, eBpo w
poccuinckomy pybrnto.

Kpocc-kypchl K ApYrM MHOCTPaHHbIM BankoTaM pacCuMTLIBAIOTCS C MCMOMb30OBAHNMEM CBEAEHWIA, Npes-
CTaBnsieMbIX LeHTpanbHbiMu GaHkamu rocygapcTs B HauuoHanbHbin 6aHk Pecnybnuku Benapycb unu uh-
copmauumn areHTcTB "Pentep” unn "Briymbepr”. YkaszaHHas KOTUPOBKa BCTYNAeT B CUAY CO Criedytowero Ka-
NEHAApHOro AHS W LeCTBYET 40 BCTYNNEHUS B CUNY creaytoLero oduumanbHoro kypca Genopycckoro pybns
MO OTHOLLEHMIO K AaHHBIM MHOCTPaHHbLIM BamnoTaMm.

PaccmoTpum guHamuky cpegHero oduumanbHoro kypca 6enopycckoro pybnsi no OTHOLIEHWK K WHO-
CTpaHHbIM BantoTam (tabn. 1) [2].

Tabnuua 1
OdmumanbHbIN Kype 6enopycckoro pyons 3a 2015-2017 no OTHOLWEHMIO K UHOCTPAHHbIM BankTam
(c yyeTom feHoMUHaLMK)

OdmumanbHbin kKype Benopycckoro pybns 3a 2015-2017 r. N0 OTHOLLEHWIO:
rlepron k gonnapy CLUA K eBpO k 100 poccuickum py6nsm
01.01.2015 1,4377 1,6752 2,2539
01.01.2016 1,9990 2,1735 2,5874
01.01.2017 1,9495 2,0704 3,2586
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lMpoaHanuanpoBas AuHamuky Benopycckoro pybns no oTHoweHnuto k gonnapy CLUA mMoxHO caenaTb
BbIBOA, 4YTO Mo cocTosHM Ha 01.01.2015 cpeaHuin obMeHHbI Kypc 6enopycckoro pybns k gonnapy CLUA
cnoxuncs Ha yposHe 1,4377 pybneit 3a 1 gonnap CLUA. Cnycts rog Habntogaetcs cnag cpeaHero 06MeHHo-
ro kypca Ha 0,5613, n coctasun 1,9990 6enopycckux pybneit 3a 1 gonnap CLUA. A yxe no COCTOSIHMIO Ha SiH-
Bapb 2017 roga, Genopycckuin pybnb ykpenuncs Ha 0,0495, n obmeHHbIN Kypc cocTasun 1,9495 6enopycckux
pybnei 3a 1 gonnap CLUA. Takum obpasom, 3a paccmaTpuBaeMblil MPOMEXYTOK BpEMEHW HabnogaTcs Ko-
nebaxns obmeHHoro kypca benopycckoro pybns k gonnapy CLUA.

[anee npoaHanuaupyem auHamuky benopycckoro pybns no oTHoweHuto k espo. Ha 01.01.2015 cpeg-
HUI 0OMEHHbIN Kypc Benopycckoro pybns k eBpo cnoxuncs Ha yposHe 1,6752 pybneit 3a 1 epo. Ho no co-
crosHuio Ha 01.01.2016 oH yBennumncs Ha 0,4983, n 6enopycckuit pybnb ynan go 2,1735 3a 1 espo. Ha
01.01.2017 6enopycckuin pybnb ykpenuncs Ha 0,1031, n 06MeHHbIN Kypc cocTasun 2,0704 pybneit 3a 1 espo.
Wtak, B paccmaTpuBaemblin nepuos HabnogaTcs HeaHauuTenbHble konebanns obMeHHoro Kypca Genopyc-
cKoro py6ns Kk eBpo.

lMpoaHanuampyem auHamuky 6enopycckoro pybns no otHoweHuo k 100 poccuitckum pybnam. Mo co-
crosHuio Ha 01.01.2015 cpegHuit 06MeHHbIN kypc 6enopycckoro pyons k 100 poccuitckum pybnsim croxuncs
Ha ypoBHe 2,2539 b6enopycckux pybnen 3a 100 poccuitckux. K 01.01.2016 oH Bbipoc Ha 0,3335, u coctasun
2,5874. Mo coctosHmio Ha 01.01.2017 mbl Habnogaem auHamuky cnaga benopycckoro pybns Kk poccuinckomy
Ha 0,6712, n 0bmeHHbIN Kypc cocTaBnseT 3,2586 benopycckux pybnen 3a 100 poccuinckux. Takum obpasom,
3a Becb nepuog Habrnogaetcs AuHamuka cnaga benopycckoro pybns K pocCuickomy.

Ha cerogHsWHUA feHb 3adadveil BanoTHON cucTeMbl Pecnybnukm benapych siBnsietcs foCTUXEHME
cTabunbHOCT 0B6MeHHOro Kypca benopycckoro pybns, a Takke pa3paboTka HeobXoauMbIX Ans 3TOro Mep
roCcyapCTBEHHON 3KOHOMUYECKOW MOMUTUKM.

BaxHyto ponb B pa3BUTUM HALMOHAMNbHOW BaMOTHOW CUCTEMbI UrparoT OTHOLWeEHMs Pecnybnuku bena-
pycb ¢ MexayHapoaHbIM BantoTHbIM (MOHAOM. [lanbHenLlee ux passuTie YBA3bIBAETCS C NPOBEAEHWEM LUK-
pokomMacLuTabHbIX pedopm B cTpaHe. [pexae Bcero, 910 Yka3 lNpeanaenta Pecnybnuku Benapyck Ne 450 o
NPOBEAEHNN AEHOMMHALMM HaLMoHanbHoi BantoTbl. C 1 uionsa no 31 gekabps 2016 r. 6bina npousseneHa
3ameHa obpallatowmxcs AeHexHbIx 3Hako obpasua 2000 r. B Buae H6aHKHOT Ha JeHexHble 3Haku obpasya
2009 r. B Buae 6aHKHOT 1 MoHeT B cooTHoLeHun 10 000 py6. B AeHexHbIX 3Hakax obpasua 2000 r. k 1 py6. B
AEHEXHbIX 3Hakax obpasua 2009 r. [3].

dopmMupoBaHMe 1 YCTONYMBOCTb HALMOHANBbHON BamtoTHON cucTeMbl Pecnybnuku benapyce 3aBucut ot
OCYLLECTBIEHNS! OCHOBHbIX MAKPO3KOHOMUYECKIX NOKa3aTenen AeHEXHO-KPEAUTHOWM NOMNTUKKM, pa3BUTUS Ba-
NIOTHOMO PErynnpoBaHus B CTPaHe; CriaXeHHOCTW AeUCTBUI HaumoHanbHoro 6aHka, MUHUCTEPCTB U OpYruxX
roCy4apCTBEHHbIX OPraHoB, B 0651aCTV BaNOTHOIO perynmpoBaHns U pa3BuTUS HaLMOHANBbHOM 3KOHOMMKM.

PaccMoTpeB anemeHTbl BaniTHOW cucteMbl Pecnybnuku bBenapycb MOXHO OTMETWTb, YTO Ha MyTy
hopMMPOBaHMst COBCTBEHHON HE3ABMUCUMON BarKOTHON NONUTUKA WU BaMOTHON CUCTEMbI FOCYAAPCTBA BO3HMK-
110 MHOTO NPobeM, KOTOPbIE HE PeLLeHbl eLe A0 HAaCTOsLWEro BpemeHn. Ho, Tem He MeHee, opraHam MOHe-
TApHOrO PErynnpoBaHus yaanoch 4OCTUIHYTb 3HAUMTESNbHBIX YCNEXOB B BaNOTHOM cchepe, AOCTUrHYB €ANHO-
ro 0OMEHHOro Kypca Ha BCEX CErMeHTax BamntoTHOrO pblHKa, CHOPMUPOBAB BantoTHyD cuctemy Pecnybnmku
Benapycb. B xoge aHanusa Gbino yCTaHOBMEHO, YTO CPeaHMn odmumanbHbii Kype Benopycckoro pybns no
OTHOLLEHMIO K onnapy, €Bpo 1 pOCCUMCKOMY pybnto NocTosHHO konebnetcs, noatomy B Pecnybnuke Bena-
pyCb CTOWT 3afjava LOCTMXEHUs cTabunibHOCTM 0BMeHHoro Kypca Genopycckoro pybns. [ns ynyywexus
HaLMOHabHON BaloTHOM CUCTEMbI HEOBX0AMMO, npexae Beero, yeennyeHne 3BP, Tak kak, yem Bblwe 00b-
em 3BP, Tem cTabunbHee 1 HagexHee 3KOHOMUYECKOE MOMNOXKEHWE CTPaHbI.
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