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SKOHOMUKA

NPUBNEYEHUE NHOCTPAHHbLIX UHBECTULIUU B
SKOHOMMUKY PECINYBJIUKU BEJIAPYCb

Ky3bmeHkoea AHHa FOpbeeHa
Monecckuin rocyqapCTBEHHbIV YHUBEPCUTET
CTYOEeHT

rankoeckuti Cepzeli Bacunbeeuy4, kaHOudam 3KOHOMUYECKUX HayK, doueHm,
Kaghedpa akoHomu4eckol meopuu, lMonecckuti 2ocydapcmeeHHbIlU yHuUeepcumem

Knroyeenle cnoea: MHOCTPAHHbIE MHBECTULINN; WHBECTULIMOHHbBIA KNUMar; I'IpaBOBOI7I
pexunm; nokasaTtesin WHBECTULMOHHOW OeATENbHOCTH

Keywords: foreign investment; investment climate; legal regime; indicators characterizing
investment activity

AHHOMauyus: B ctatbe paccMoTpeHbl 0COBEHHOCTU NPUBNEYEHNA UHOCTPAHHBIX
NHBECTMLMI B 3KOHOMUKY Pecnybnukn Benapyce. lNpeacraBneH aHanms3 nokasatenemn
XapakTepuayoLmnx MHBECTULNOHHYIO OEeATENbHOCTb B CTPaHe, a Takke pacCMOTPEHDI
OCHOBHble Npobnembl B 3TOMN obnacTu.

Abstract: The article describes the features of the attraction of foreign investments into the
economy of the Republic of Belarus. Represent an analysis of indicators characterizing
investment activity in the country, and also the main problems in this area.

YOK 330. 322

Kak ntoboe rocyaapcteo, Pecnybnuka Benapych 3amHTepecoBaHa B NocTynaTenbHOM
pa3BUTMN SKOHOMUKU. DTUM OOyCrnaBnMBaeTCa MonuTMKa Halleil CTpaHbl, HanpaBrneHHas
Ha co3daHWe GnaronpuATHbIX YCNOBMA AN MpuUBMNeYeHns u  3PdEKTUBHOIo
MCMONb30BaHNA UHOCTPAHHbIX MHBECTULNIA.

AKTyanbHOCTb JaHHON TeMbl obycnaBnvBaeTcsl HeobXxoAMMOCTbIO rocygapcTea
npuBnekaTb WMHOCTPAHHbIE WMHBECTULMM B HAUMOHANbHY 3KOHOMMKY, TakK Kak WMEHHO
WHBECTMLUMN SBNSAOTCA 3(EKTMBHbIM CpeacTBOM Anst NoadepXaHusi 3KOHOMUKU WU
BblBOAA €€ W3 KPU3NCHOTO COCTOSIHUSI, MOBLILEHUSI YPOBHS Hay4YHO-TEXHUYECKOrO
nporpecca, pasBUTUS 3SKCMOPTHOrO MOTeHuMana CcTpaHbl, a Takke MOBbILEHUS
nokasaTenen yCToM4NBOCTN SKOHOMUKIN Ha MAKPO- U MUKPOYPOBHSIX.

Llenb paGoTbi: paccMOTPeTb  OCHOBHblE HanpaBreHus WNHBECTULIMOHHOMN
AeATenbHOCTM, a TakkKe aHanM3 OCHOBHbIX MoKasaTenen e€ XxapaKTepusyloLLUX.

56


http://sci-article.ru/stat.php?i=1480596101
http://sci-article.ru/stat.php?i=1480596101

No40 (nekabpb) 2016

3apava gaHHon paboTbl  3akN4yaeTcss B PacMOTPEHMM  OCHOBHbLIX MoOKasaTenen,
XapakTepuayLwmnx AnHamuky nieectuummn B Pecnybnuke benapyce.

dopMUpoBaHNe  KOHKYPEHTOCMOCOGHOro MpoM3BOACTBA, KOTOPOE CMOrno  Obl
bYHKUMOHMPOBATL B PbLIHOYHOW cpede - [naBHas LUeflb WMHBECTULMOHHOW MOMUTUKM
Pecnybnukn Benapycb. [Ins 9TOro 3KOHOMUKE HEOOXOAMMbl MHOCTPaHHbIE WHBECTULIMMU,
TaKk OHM obGecrneyuBaloT KanuTan, TEexXHONMOrMW, HaBblkM YnpaBneHusl, AOCTyn K
MHOCTPaHHbIM  pblHKaM Ans  JkcnopTa. OTM M MHOIME  APYre  MHTCPYMEHTbI
HeobXoanMbl Kak Ans npeobpasoBaHUs MHOrMx Genopycckux npeanpuaTuiA, 4Tobbl OHU
MOITIN KOHKYpPUPOBaTb B YCINOBUSX Goriee OTKPbITOro pbiHKa, Tak U Ans CO34aHUsi HOBbIX
npeanpusTun Ha OCHOBE HOBbIX NMPON3BOACTBEHHbIX MOLLLHOCTEN.

UTO XXe KacaeTcs MHBECTULMOHHOIO pexnma, TO B COBPEMEHHbIX YCIOBUSX UHOCTPAHHbIE
MHBECTOPLI ObpallaloT BHMMAHUE HE CTOSbKO Ha BbIFOAHOCTb, CKOMbKO Ha CTabunbHOCTb
npegocTaBnNaeMoro MM npaBoOBOro pexuma, yem u srageet Pecnybnuka benapycb. Ha
OAHHbIN MOMEHT B CTpaHe QYyHKUMoHupyeT 6Gonbwe 30 pasnuyHbiX HauMOHarbHbIX
OOKYyMeHTOB M okono 10 mexayHapoAHbIX MpaBOBbIX aKTOB, Perynupylowmx BOMNpocChl
OCYLLECTBMNEHUA WHBECTMUMA Ha Tepputopun benapycu. B cTtpaHe Habnwopaetcs
ctabunbHas BHyTpunonuTuyeckasd o6CTaHOBKa, OTCYTCTBYIOT MeEXHauMOHasbHble W
MEXKOH(EeCCMOHanbHbIE KOHMNUKTLI, YTO AenaeT cTpaHy ewe bonee npuBnekaTenbHON
ans uHBectMumin. B TOM uyucne npasutenbctBo Pecnybnukn benapycb MNOCTOSHHO
COBEpPLUEHCTBYET 3aKOHOOATENbCTBO B ObOnactm co3gaHus  BbIrOAHbLIX  YCrOBUMN
nHBecTupoBaHua. CerogHa cTpaHa SBMsSeTCs nNUOEPOM MO COBEPLUEHCTBOBAHUIO
3aKoHoAaTeNbCTBa, YTO MnoaTBepxaaeTcs uccnegosaHnem BcemwupHoro GaHka «Doing
Business-2016». Kpome atoro, Ha Tepputopumn benapycm nHsectopam npefocTtasfieH pag
Nbrot 1 npegepeHunin B cneumnanbHbIX SKOHOMUYECKMX 30HAX, HA TEPPUTOPUM ManbIX U
CpeOHUX ropoaoB, CENbCKON MECTHOCTW, NAapKe BbICOKUX TEXHOSOIMMN.

CywecTtByOLWMA MHBECTULMOHHBLIA KnumaT no3sonun npuenedys B 2015 rogy B
akoHomuKy Pecnybnukn benapyce 11,34 wmnpa. pgonnapoB  CLIA  mMHOCTpaHHbIX
nHBeCcTUUMN, 4To Ha 24,8% wnn Ha 3,7 mnpa. gponnapos CLUA meHble, 4em 3a
npegLwecTByOWNn rog. XotTenocb 6bl OTMETUTb, YTO Takown cnag He Habnwpaocsa ¢ 2012
roga, kKorga OOBbEM MPUMBMEYEHHBLIX WHOCTPAHHbLIX WMHBECTULMIA CHM3UNCA Ha 25
NPOUEHTHbIX NyHKTa OT ypoBHA 2011 roga. MNpsaAmble MHOCTpaHHble nHBecTuumMn B 2015
rogy coctasunun 7,24 mnpg. gonnapos CLUA, 4yTo MeHblwe Ha 29% obbema nHBecTuummn
2014 ropa, a Takke 5,1 mnH. gonnapoe CLUA noptdenbHbIX MHBECTMLUUKW, YTO B 2 pasa
MeHbLUEe nokasaTtens npeabigywero roga. lNpoyne MHOCTpaHHbIE MHBECTUUMW (KpeauTbl,
3arMbl, PMHAHCOBbLIN NN3NHT) NnocTynunu B oobeme 4,1 mnpa. gonnapos CLWA. B uenom,
CHWXEHNE MNPUTOKA WMHBECTULMIA CBSA3AHO C 3KOHOMMYECKMM Kpuamcom B Poccumnckon
degepaumm - OCHOBHbIM TOProBbiM NapTHEpoM benapycn.Ecnu e roBopuTb 0 CTPYKTYpE,
1o B 2015 rogy npsimble mHBecTUUuM cocTaBunn 63,8% Bcero obbema MHOCTPaAHHbIX
NHBECTMUMN, npoyne - 36,1% n noptdenbHblie Bcero 0,05%.

Hanbonbwmnn obbvem uHBectTMumin 3a 2015 rog noctynun B criegyrowme otpacnm
6enopycckon 3KOHOMUKIN: TOProBns, PEMOHT aBTomMobunen, 6ToBbIX U3a4enuin u NPpegMeToB
nu4yHoro nonb3oBaHua 3,6 wmnpa. ponnapos CWA (31,9% ot obwero obbema
WHBECTULNI); TpaHCNOPT M cBA3b — 3,6 mnpa. gonnapos CLUA (31,4%); NnpOMbILLNIEHHOCTb
3,1 mnpa. ponnapos CLWA (27,1%) n onepauum ¢ HeOBUMMbIM UMYLLECTBOM, apeHga v
npepocTaBneHne ycnyr notpebutenam 6457 mnH. gonnapos CLWA (6%). OcHoBHOM
06beM MHBECTMLMIA MPUXOAWUNCS Ha OTpacnn ¢ HebOomnbLUMM CPOKOM OKYMaemoCTW, HO
G6onbwum obbemom Npmbbinn. [lanee o6bLEM MHBECTMUMI MO OTpaciaM pPacrnosnioXurcs
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cnefylowmnmMm obpasom: cenbckoe XO3SNCTBO, OXOTa W flecHoe X03ANCTBO — 117,2 MIH.
ponnapoB CLWA; domHaHcoBasa gesatenbHocTb — 109,6 mnH. gonnapos CLUA; rocTmHuubl 1
pectopaHbl — 99,2 mnH. gonnapoB CLUA: ctpoutenbctBo — 86,7 mnH. gonnapos CLUA;
npegocTtaBneHne KOMMYHarbHbIX, CouManbHbIX WM MepcoHarnbHbIX ycnyr — 29,0 MIH.
ponnapos CLUA; 3gpaBooxpaHeHWe M npefocTtaBneHne coumasnbHbIX yenyr — 5,2 MIH.
ponnapos CLUA; obpasoBaHve Bcero 0,6 mnH. gonnapos CLUA. Bce atm otpacnu
3aHumatoT Bce 3,6% Bcero oobema MHBECTULINIA.

NHocTpaHHble nHBecTMUMM B Hambornbllem obbeme NocTynanu 13 Takmx rocyaapcrs,
kak: Poccua — 4,9 mnpg. gonnapoe CLUA (43,2% OT BCex MOCTYNUBLUMX WUHBECTULINN);
CoeguHeHHoe KoponesctBo — 2,3 mnpg. gonnapos CLA (20,6%); HugepnaHvgbl — 1,2
mnpa. gonnapos CLIA (10,8%); Kunp (7,1%); Asctpua (3,1%); Kutan (3,0%). Ctout
OTMETUTb, YTO OCHOBHbIM MHBECTULMOHHbIM NapTHepoMm benapycn siBnaetca Poccus, Ha
ponto Kotopon npuxoantca 43,2% HaKoNMeHHbIX MHOCTPAHHbIX MHBECTULMIN B 9KOHOMMUKE
Benapycun. CoeanHeHHoe KoponeBCcTBO y)Xe AOCTaTOMHO AONTMUA nNepuog ABAsSieTCS OOHUM
M3 OCHOBHbIX TOproBbiXx napTtHepoB Pecnybnukn benapycb Tak, Hanpumep,
HedpTenpoayKTbl, NPOAYKLMA NEerkom u MeTanfypruieckor MPOMBbILLIIEHHOCTM, OMTUKa,
a30THble yaobpeHusi — OCHOBHblE MNpPOAYKTbl 6Genopycckoro akcnopTa. Yto kacaetcs
BenukobputaHnm, ToO MMMNOPTUMPYKOTCA B OCHOBHOM ABUratenyn BHYTPEHHEro CropaHus,
nerkoBble aBTOMOOUNN, KOCMEeTUYecKkne Toeapbl 1 ap. Cpean KoMnaHum, MHBECTUPYHOLLMX
B benapycsb, BbigenatTcsa Takne kak: OAO «Jlykonny» HTK, «CnaBHedTb», OO0 «UTEPA
Mpyn», OAO «lMa3npom» n MasnpombaHk, COOO «MTC» u gp.

Benapycb pacnonaraet Takumu npeumyLlecTBamuM AONs UHBECTMPOBaHUSA, Kak:
BbIrOQHOE MECTOMNONOXeHNe c pa3BuTOM TPaHCMNOPTHO-NTOMMCTUYECKOW n
NPON3BOACTBEHHON CUCTEMAMU; ABSAMNETCS YNIEHOM MHTErpaLMoHHbIX OO6beauMHEHUN, YTO
NO3BONSET MONy4aTb BbIXOA4 K PbIHKY CTpaH-y4yacTHUL, 3TMX OObeAVHEHWI; Hanuuue
crneyunanbHbIX NbroT U npedepeHunin; BbiICOKOKBaANUMULUMpOBaHHbIE TpyaoBble pecypcehbl
(bonee 90% HaceneHus wumelT BbiCee, cpegHee unu 6asoBoe obpasoBaHue);
OOCTOMHOE KayeCTBO >KU3HWM (B pEenTMHre no MWHOEKCY YenoBEeYvyeckoro pasBuTus,
coctaBneHHolM OOH B 2015 roay, benapycb 3aHumaet 50 mecto 13 188).

HecmoTpa Ha cywlecTByllWMEe nNpeuMyllecTBa WHBECTOPbl HE  CTPeMsTCH
peanu3oBbiBaTb CBOM UHBECTULMOHHbIE NPOEKTLI Ha Tepputopun Pecnybnunkn benapychb.
[MepBass npuyMHa STOrO SBMIEHUA - HEOOCTAaTOMHO MNPOCTOEe U «MNpO3payHoe»
3aKOHOOATENbCTBO, B CBA3WM C 3TUM  WHBECTOPY TpebyTcsa  OOMOMNHUTESbHbIE
KOHCYIbTaUMOHHbIE YCMYrn OpUCTa, YTO 3amennseT npouecc MHBecTupoBaHus. BTopas
npuyMHa — BMeLLATeNnbCTBO rocydapcTBa B Mpouecc OesTenbHOCTU npeanpuatnda. B
Benapycu c¢ 1997 roga cywecTByeT TakOM MeXaHu3M KaK «30510Tad  akumsa» -
NPUHYANTENBHOE BBEAEHME B COCTaB COBETa AUPEKTOPOB npenctaButens snactu. Ewe
OOVH HeraTuBHbIA (PAKTOP — 3aKPbITOCTb CUCTEMbl rOCYAapCTBEHHOW Bractu, T.e. Mpu
«nposarne» Kakoro-nmbo MHBECTULMOHHOIO MNpPOeKTa, rocygapcTBO He faeT Kakux-nmbo
pasbACHEHM 3TOMYy sBreHulo. B cneactBum 4Yero nocnegywowme WMHBECTOpbl OyayT
onupaTbCs Ha «CRyxXumy», CyObEeKTUBHblIE MHEHWUA PasfiMYHbIX IKCMEPTOB U WUHBECTOPOB-
Heyda4yHUKOB. K coxaneHuto, 3TOT CMMCOK MOXET NOCTOSIHHO MOMOMHATLCA.

YcTpaHeHne BblLENeEpPEYnCIiEHHbIX akTopoB, 6e3ycrnoBHO, Heobxoaumo. Tak Kak
ANs  pacwupeHna aKkoHomukn Pecnybnukn benapycb M yBenuueHuss €€ BAWSHUA Ha
MUPOBOM PbIHOK, TpebyeTca MNOCTOSHHO pacTywui O6beEM MHOCTPAHHbLIX MHBECTULMMN.
A dekTnBHOE MCMONb30BaHNE WMHOCTPAHHOIO KanuTana no3BONUT CO34aTb CMELLAaHHYH0

58



No40 (nekabpb) 2016

9KOHOMMUKY, C NMOMOLLbIO KOTOPOM NPOM3OMAET MHTEPHALMOHaNn3aums kanutana, pabo4ven
CUNbI, PbiHKa TOBApPOB W YCIYT.
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