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AHAJIN3 U ITYTHU ITIOBBILIEHUSA OBOPAYUBAEMOCTHU
AKTUBOB HA TIPEJANPUATUN
Tpyxonogen E.H., accuctenT, MarucTp ’JKOHOMHYECKUX HaYK,
3yénok K.P., cryaent

[Tonecckunil TOCy1apCTBEHHBIA YHUBEPCUTET

AHanu3 000paurBaEMOCTH AaKTUBOB SIBJISIETCSI HEOTHEMJIEMOM COCTAaBIISAIOILEH
¢uHaHcoBoro aHain3a. O60paunBaEMOCTh AKTUBOB JIYUIE BCETO MO3BOJISET OLICHUTD
peasibHyl0 3()(PEKTUBHOCTH OINEPALMOHHOM JAESITENBbHOCTH MpeAnpusatus (Ipu
YCIIOBUM, KOHEYHO, 4YTO OTYETHOCTh CIPABEIJIMBO OTPAXaeT €€ (PUHAHCOBOE
MOJIOKEHUE). 3a4acTyr0 MEHEIKEPbl CKJIOHHBI OPUEHTHUPOBATHCS B OCHOBHOM Ha
ObICTpOE€  HapalllUBaHUE  ONEPAllMOHHOM  NpHOBUIBHOCTH  (MyCTh  JaxKe
KpaTKOCPOYHOE), MOTOMY YTO UMEHHO 3TOr0 OT HUX JKIYT aKIMOHEPHI, IPU 3TOM HE
aymass O TOM, YTO Ha OJIHOM KOHTpPOJIE 3a PAacXOJaMH M MaHUITYJIMPOBAHUU HE
JICHE)KHBIMM MO3MLMSAMU OTYETHOCTH JAJeKo He yeaewsb. Takum oOpa3om,
aJieKBaTHbIE TOKa3aTeld 000pPauMBaEMOCTH IMO3BOJISIIOT OLEHUTh, B TOM YHCJIE U
3pENOCTh, U HAJTMYKE JTOJITOCPOYHON CTPATETHH PA3BUTHS KOMITAHUU.

Jlnsa npumepa aHamm3a 000pavYMBaeMOCTH AKTHBOB HCCIEAYEM MPEANPHUSITHE
CIIK «Octpuno» 3a 2013-2014 rr. (Tabm. 1).

Ta6numa 1
[Tokazatemu o6opaunBaemoctu CIIK «Octpunoy
HN3menenue
Tokasaresn 01.01.2013 | 01.01.2014 | MO EACH
2014 r
k2013 1., %
O060opaunBaeMOCTh AKTHBOB 0,1 0,2 200
O60paunBaeMOCTh TEKYIINX aKTHBOB 0,27 0,29 107,4
O60paunBaeMOCTh COOCTBEHHOT'O KamuTaga 0,16 0,16 100
O6opaunBaeMOCTh MaTepUAIHHBIX 3a1aCOB 1,23 1,39 113
O6opaunBaeMOCTh MaTepHAIbHBIX 3aM1ACOB, THU 73 65 89
O060paunBaeMOCTh JICOMTOPCKON 3a/I0JDKEHHOCTH 0,28 0,3 107,1
O60paunBaeMoCTh IEOUTOPCKOM 3a/I0JDKEHHOCTH, THU 317 302 95,2
O60pauynBaeMOCTh KPEIUTOPCKOM 3aJ0JKEHHOCTH 0,19 0,23 121
O060paunBaeMOCTh KPETUTOPCKOM 3a10JDKEHHOCTH, JTHH 398 313 78,6
IIpo0IKUTENBHOCTD ONEPAIMOHHOTO [IUKJIA, JHU 327 352 107
[TpomomkuTenbHOCTh (PMHAHCOBOTO IHUKJIA, THU 50 33 66
ITpogomKUTETLHOCTh (PUHAHCOBOTO ITUKJIIA 0,24 0,24 100
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B Tedenuwe aHanu3MpyeMoro BpPEMEHHU MPOU3OIIENl POCT Mepuojia o0opoTa
NEeOUTOPCKOM U KPEAUTOPCKOM 3aJ0JDKEHHOCTEH, 4YTO SIBISIETCA HETaTUBHOU
TEHJCHIIMEH, TaK KaK OSTOT POCT MPOUCXOIUI Ha (OHE COKpalleHHs 00bEeMOB
npogax. Takum oOpa3oM, cymMMa JIEHEKHBIX CpPEIICTB, KOTOPOM Mpeanpustue
KPEIUTOBAJIO TOKYyNaTeleil, paBHA CyMME CPEIACTB, KOTOPOW ITOCTaBIIUKU H
NOAPSIUAKU KPEAUTYIOT Mpearnpusarue. Takas cxeMa MO3BOJSET MPEINPUATHIO HE
TEPATh  JIMKBUAHOCThb. OTpHULIATENIbHOM TEHACHUMEH SIBISIETCS  YBEIUYCHHE
omnepalrmoHHoro mukia a0 352 nueil. [IpogoiKuTenbHOCTh (DUHAHCOBOTO IMKIIA
XapaKTEepHU3yeT OpPraHu3alui0 (PUHAHCUPOBAHMUS NPOU3BOACTBEHHOro mpouecca. C
SKOHOMHUYECKON TOYKM 3peHus (UHAHCOBBIA LMK MpPEACTaBiIsieT cOOOM YacTh
ONEpPAallMOHHOTO IMKJIa, HE MNPOPUHAHCUPOBAHHYIO 32 CYET HENOCPEACTBEHHBIX
YYaCTHUKOB IIPOU3BOICTBEHHOTO nporecca. B OTYETHOM nepuoje
IPOAOKUTEIBHOCTh (PUHAHCOBOTO IHKIa cHU3MIach ¢ 50 aueit 1o 33. CokpaleHue
(pMHAHCOBOTO IMKJA CTaJO0 BO3MOXHBIM 3a CUeT IpeodsaJaHus aBaHCOB,
MOJIYYCHHBIX OT MOKYIAaTeIe B cYET OyAyIIUX OCTABOK MPOIYKIIMHU, HAJl aBAHCAMU,
VIUIQYEHHBIMU TOCTABIIMKAM 3a ChIpb€ H Marepuaibl. CHUXKEHHE JTaHHOTO
nokazatenss B JMHAMHUKE CBHJIETENBCTBYET O CHIDKAIOLIEHCS MOTpeOHOCTH
NpEeANnpUATHs B (PUHAHCUPOBAHMM TEKYIIEH MPOU3BOACTBEHHON E€ATEIBbHOCTH.
VYxynuienue 000paurBaeMOCTH CBSI3AHO C TEM, YTO B OTUETHOM TOJY MPOUCXOIUIO
CHWKEHHUE OOBEMOB TMPOM3BOACTBA W  pealM3aluy MPOAYKLUHUH, OJHAKO,
MaTepuaibHble 3amachkl U JAeOUTOpCKas 3aJ0JDKEHHOCTh CHIKAJIUChH ele Oonee
MeJJIEeHHbIMH TeMIaMu. [Ipu cokpanieHun macitadoB MPOU3BOJCTBA MEHEIKepaM
NPEeAnpusiTisS HEeoOXO0AUMO ObLI0O M30aBUTHCS OT M3JIUIIKOB 3aMacoB, a TaKke
MIPOBECTU KOMIUIEKC paboOT MO B3bICKAHHUIO 33JJ0JKEHHOCTH MOKymHaTeseld. Toro He
MPOU30IIIO, YTO CBUIETENIBCTBYET O HEIOCTAaTOYHO 3()PEKTUBHOM yIpaBICHUU
00OpOTHBIM KanuTanoM. Bo3MoxHbIe TyTH yCKOPEHUsI 000paurBaeMOCTH KamuTaa:

-COKpaIllEHUE MPOJOLKUTEIBHOCTH MPOU3BOACTBEHHOIO LHMKJIA 33 CYET
WHTEHCU(HUKAIIMY TTPOU3BOICTBA;

-yJIy4IlIeHUEe OpraHU3alMK MaTepPUATbHO-TEXHUYECKOTO CHAOXKEHMSI C LEJbIO
OecriepeOoitHOTO OOecreueHusl TMPOU3BOJICTBA HEOOXOJUMBIMH  MAaTEPUATbHBIMU
pecypcaMu U COKpaIleHHs] BpeMEHU HaXOXJACHHs KaluTaja B 3aracax;

-yCKOpEHHE TMpolecca OTTPY3KU MPOAYKIMA U OQOPMIIEHUS PaCUETHBIX
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JOKYMEHTOB;

-TIOBBIIIICHUE YPOBHS MAPKETUHTOBBIX HCCJIEAOBAHMM, HaMpaBIEHHBIX Ha
YCKOpEHHUE MPOJBIKEHUS TOBApOB OT IMPOU3BOJAUTENS K MOTPEeOUTENO0 (BKIIOYast
U3yYEHUE pBIHKA, COBEPUICHCTBOBAHME TOBapa W (QOpPM €ro MNpPOABIKEHUS K
notpedurento, (GpopMUpOBaHUE MPABUIBHONW IICHOBOM MOJIMTUKH, OpPraHU3aLUI0
3¢ PEeKTUBHOMN pPEeKIaMBbl U T. 11.)

JIoCTUTHYTBIN B pe3yJIbTaTe YCKOPEHU 000paurBaeMOCTH 3P(PEKT BhIpaKaETCs
B TEPBYIO O4Yepelb B YBEIWYCHHM BBITyCKa MPOAYKIHUU O€3 IOMOJHUTEIHHOTO
npuBiedeHuss (UHAHCOBBIX pecypcoB. Kpome Toro, 3a cUer yCKOpEHHUs
000paYMBaEMOCTH KamuTalla TMPOUCXOANT yBEIWYCHHE CYMMBI MPHOBLIN, TaK Kak
0OBIYHO K HMCXOIHOW JeHeXKHOW ¢dopMe OH BO3BpalllaeTCcs ¢ mpupamieHueM. Eciu
MIPOU3BOJCTBO W peaju3anusi NPOAYKLIHUU SIBISIOTCA YOBITOUHBIMH, TO YCKOPEHHE
000payMBaEMOCTH CPEJCTB BEAET K YXYALICHUIO (PUHAHCOBBIX PE3yJIbTATOB.

Takum o00pazom, HaJO CTPEMHUTbCS HE TOJBKO K YCKOPEHHIO JBUKECHHS
Kalnuraja Ha BCEX CTaAusIX Kpyroobopora, HO M K €ro MaKCHUMaJbHOM oTraue,
KOTOpasi BBIPAKAETCS B YBEIWYEHWHW CYMMbI MPUOBUIM HA OAWH PYyOJh KamuTaia.
[ToBpIllIEHNE TOXOAHOCTH KamuTalla JOCTUTAeTCs PAlMOHAIBHBIM M 3KOHOMHBIM
UCIIOJIb30BAaHUEM BCEX PECYpCOB, HEJOMYILEHUEM MX Iepepacxoia, MoTeph Ha BCeX
cTaausix Kpyroobopora. B pesynbTaTe KamuTand BEpPHETCS K CBOEMY HCXOJHOMY
COCTOSIHHIO B OOJIbIIICH cymMMe, T. €. ¢ NMPpUObUIbI0. D(DPEKTUBHOCTh MCIIOJIH30BAHUS

KamnuTaga XapaKTepUu3yeTcs ero JOXOAHOCThIO (PEHTa0eIbHOCTHIO).
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