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OKOHOMMUKA

®OPMUPOBAHUE MIATEXHOIO BANTAHCA B PECNYBJIUKE
BEJIAPYCb, MPOBJIEMbI U NMYTU PELLEHUA HA
COBPEMEHHOM JTAINE

KopHeeeey AHacmacusi AHOpeeeHa
Moneccknn locyaapCTBEHHLIM YHUBEPCUTET
CTYOEeHT

Hedeedukul Badum MapbsiHosu4, lMonecckuti FocydapcmeeHHbIU YHUsepcumem,
accucmeHm Kaghedpbl IKOHOMUYECKOU meopuu

Knroyeenble csioea: nnatéxHuln 6anaHc; canbao ToproBoro 6anaHca;
nmMnopTo3amelleHne; pecmHaHcnpoBaHue

Keywords: balance of payments; balance of trade; import substitution; refinancing

AHHOmMauyus: B ctatbe nogpobHO onmMcaHo cCOCTosiHUE nraTéxHoro banaHca Pecnybnuku
Benapycb Ha coBpeMeHHOM aTarne, a Takke CyLlecTByoLWmMe Npobnems U NyTn nx
peLleHuns.

Abstract: The article described in detail the state of the balance of payments of the
Republic of Belarus at the present stage, as well as the existing problems and their
solutions.

YOK 33. 338

Be3ycnoBHO BaKHEWLUMM WHCTPYMEHTOM CTabunusaumm HauMOHanNbHOW 3KOHOMUKM
aBnseTca nnaTéxHbld 6anaHc. MNnaTtéxHbln 6anaHc AeMOHCTPUPYET pas3BUTUE BHELLHEN
TOProBfAn CTPaHbl, Kaknm obpas3om NpUBIEKancs MHOCTPAHHbLIA KanuTan, B Kakmx hopmax
NPOXo4MNMU MHBECTMUMK 3a npedeniamu CTpaHbl, NMPOBOAUIIUCL M BOBPEMST pacy€Ttbl U
norawlanacb BHELLHAS 3a40IMKEHHOCTb, U KaK LleHTpanbHbii BaHK BNuan Ha ypoBeEHb
BasOTHbIX pe3epBOB.

LleHTpanbHble pasgensl nnatéxHoro ©GanaHca OpMUPYHOTCS 3a CYET  TaKuX
OCHOBHbIX MoKasaTenen Kak aKkcrnopT (MMMNOPT) TOBApOB, 3KCNOPT (MMNOPT) ycnyr, 40XOAbl
OT MHBECTUUMMA W onnata Tpyaa (onepaumm mexay pesvaeHTaMmy U HepesngeHTamm),
TpaHcepTbl (onepaumm Mexagy pesngeHtamum W HepesugeHTamu), onepaumm C
(PUHAHCOBBIMU MHCTPYMEHTaMM (MeXay pe3ngeHTamu u HepesngeHTamu).

CneaoctBnemM BHELLHE3KOHOMUYECKUX Onepaunin, NpoBeAEeHHbIX MeXay pe3ngeHTamu
Pecnybnukn Benapycb n HepesngeHTamMn ABNAKOTCA onepaunn nnatéxHoro 6anaHca. B
nnaTtéxHom 6GanaHce odopMNATCA M3MEHEHUA B OOBLEME aKTMBOB U 006s3aTenbCTB,
KOTOpble NOSABUNNCL B CNEACTBMN NPOBEAEHUS OnepaLuni.

Ha npoTsxeHMM MHoOrmx net nnatéxHbln 6anaHc Pecnybnvku benapycb umeet

aeduuMT CY€Ta TeKylux onepaumm m B COYeTaHMM C GonbwnmMM nnatexamum no
norawleHnio BHELLHEro osfra MoXeT NPUBECTU K 3aTsKHOMY Kpusucy. Kak 6enopycckue,
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Tak M 3apybexHble aHanuMTUKM CYUTAKT, YTO Takas cuTyauusi CroXxunacb BCneacTsue
CHWXXEHMS KOHKYPEHTOCNOCOBHOCTM, KOMBUHALMN MSATKON MakKpOIKOHOMMYECKON NOSTUTUKN.
OpHako Hanbonee CepbE3HON MPUYMHOM SIBUNOCH YXYALIEHWE BHELUHEW KOHBLIOHKTYPbI U
onpeeneHHbiXx (akTopoB, OKa3sblBalOLWMX BfMSHWE Ha OCHOBHblE CTaTbM GEnopycckoro
aKcnopTa, Ha PoHe MeafIeEHHOro POCTa U CHMKALLENCH, HO BCE eLle BbICOKOW MHPNSUnn
[1, c.214].

[na 6onee NOMHOro pacKpbliTUA CYLWHOCTM AaHHOW TeMbl paccMOTpum Tabnuuy
«OcHOBHbIe nokazaTenu nnaTtexHoro 6anaHca Pecnybnuku benapyck 3a 2011-2013rr.»

Iloxazarenn 2011 2012 2013
. Cuem mexkyujux onepayuil
CanpJi0 cuera TeKylux onepanui -5052,5 -1 862.2 -7 655,7
6 npoyenmax xk BBI1 -8,6% -2,9% -10,7%
Casib10 BHEUTHEW TOPTOBJIM TOBapaMu U
yciyramu -1 208,9 2 834,0 -2429,1
6 npoyenmax K BBI1 -2,1% 4,5% -3,4%
JKCIIOPT TOBApOB U YCIYT 46 537,1 51 886,0 43 897,8
6 npoyenmax k BBI1 79,1%) 81,7% 61,5%
IMnopT TOBapoOB M yciIyr 47 746,0 49 052,0 46 326,9
6 npoyenmax K BBI1 81,2% 77,3% 64,9%
CasibJ10 MEpPBUYHBIX JI0XOJI0B -1 361.4 -1 473,2 -2 685,0
6 npoyenmax K BBI1 -2,3% -2,3% -3,8%
CasibJ10 BTOpUYHBIX JOXOJOB -2 482.2 -3223.0 -2 541,6
6 npoyeumax k BBI1 -4,2% -5,1% -3,6%
2. Dunancoswlii cuem
Uucroe kpenuroBanue (+) / 9ucToe
3aMCTBOBaHUE (camba0 (PMHAHCOBOTO
cuera) -4 014,0 -961,2 -8 4923
6 npoyenmax k BBI -6,8%) -1,5% -11,9%
Urcroe nmpuBiedeHUE TPSIMbIX
MHOCTPAHHBIX WHBECTUIIMM -3 876.9 -1 308,1 -1 983.9
6 npoyenmax k BBI1 -6,6% -2,1% -2,8%
13MeHeHne pe3epBHBIX AKTHBOB 2 790,6 81,0 -857.4
6 npoyenmax K BBI1 4,7%) 0,1% -1,2%
CripaBOYHO: 297 157,7 530 355,5 636 784,2
BBII B mipa. pyOneit 58 799,0 63 470,9 71 411,9

NcTounuk: [2].

Mo paHHOM Tabnuue MOXHO caenaTtb crneaytouwme BbiBogbl. 3a 2013 rog canbao
TeKyLLMX onepauun sBAseTcsa oTpuuaTesibHbIM 1 cocTaBnseT 7,65 munnuapga gonnapos
CWA (10,7 % BBIl). Ecnu cmoTpeTb Ha gaHHble 2012 roga, TO MOXHO YBMAETb, YTO
oTpuuaTtenbHoe canbgo Obino 1.8 munnMapgoB gonnapos, a B npoueHTtax — 2.9 BBIT,
ecnu xe cpasHuBaTtb 2011 n 2013, TO MOXHO BbISBUTb, 4TO B 2011 OHO cocTaBuno -5
052,5 mnpA., a 9To 3HA4YUT, YTO canbao n3meHunochb Ha 2 6032,2 mnpa Oonnapos.
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Canbgo BHEWHen TOProsnvM TOBapaMu W ycnyramu LN Halen CTpaHbl Tak Xe
CNOXMWINOCb OTpuuaTesibHbIM M cocTaBuno 2,5 munnuapgos gonnapos (3,4 % BBI), B
2012 rogy npoduumt 66111 HemHoro 6onbwe - 2,9 munnuapgos gonnapos (4,5 % BBI). B
2011 canbgo BHelLUHen TOProBnu ToBapamu M ycnyramum 6bino Takke oTpuuatenbHbiM -1
208,9, ecnu cpaBHmBaTtb ¢ 2013 rogom, To canbao U3MeHUNocb Ha 1.7 Mnpg 4onnapos.

B 2013 roagy akcnopT ToBapoB cocTtaenseT 36,6 munnuapgos gonnapos — 51,2 %
BBIT n ecnu cpasHuBath ¢ 2012 rogom, To akcnopTt yMmeHbLumncsa Ha 19,8 %, akcnopT ycnyr
CNOXWUNCS ANSA Halen cTpaHbl 6onee BbIrogHbIN, YEM B MPOLLIOM rogy v coctasnset — 7,3
mnpa. gonnapos (10,2% BBI1), npousowén npupoct Ha 15,2 %. OgHOM MX caMbix
ncnosnb3yeMblX ycnyr — asnsetcs TpaHcnoptHas (51,9%), npousowno ysenuyeHune Ha 6,1
% no cpaBHeHuto ¢ 2012 rogom. Ecnun cpaBHMBaThL 3KCNOPT TOBapoB U ycnyr 3a 2012 wn
2013 roa, To B 2012 akcnopTt coctaBnan - 51 886 munnunapgos gonnapos (81,7%), a B
2013 - 43 897 munnunappos ponnapoB (61,5%), 4to o3HayaeT, yto B 2013 rogy no
cpaBHeHMto ¢ 2012 akcnopT cHM3uncsa Ha 7989 munnunapgos gonnapos — 15,4%. B 2011
rogy aKcrnopT ToBapoB M ycnyr coctasun 46 537,1 n ecnun cpaBHmBaTtb ¢ 2013 rogom, TO
MO>XHO MOHATb, YTO SKCMOPT TOBAPOB M YCIyr YMeHbLUUNca Ha 2 640 mnpa. 4onnapos.

CpasHuaga umnopt ToBapos 1 ycnyr 2013 roga ¢ 2012, moxHo yBuaeTb, 4To B 2013
rogy oH coctasnsan 46 326,9 mnpg gonnapos (64,9%), a B 2012 - 49 052,0 (77,3%), atn
AaHHble NO3BONSAIT cAeniaTb BbIBOA, YTO MMMNOPT cHM3UNCA Ha 5,5% vnn Ha 2 726 mnpa.
Mpn paccmoTpeHun gaHHbix 3a 2011 rog BUAHO, YTO UMMOPT TOBApPOB U YCIyr COCTaBNAN
47 746,0, ncxogsa u3 3TOro MOXHO cAenaTtb BbIBOA, YTO MMMOPT ToBapoB un ycnyr B 2013
rogy cHuauncs no cpasHeHuto ¢ 2011 Ha 1 419,1 mnpg oonnapos.

B 2013 rogy canbao nepBUYHbIX OOXOA0B ObIO OTpuuaTefibHbIM B pa3mepe 2,7
Mnpa. gonnapoe, B 2012 Takke obpasoBanocb oTpuuaTtenbHbiM, HO B pa3mepe 1,4 mnpg
Aonnapos, a 310 3HaumT, 4yto B 2013 rogy canbgo yMeHbLumnock Ha 1,3 Mnpg 4onnapos.
Kak n B npownom rogy canbgo nepsuyHbix goxog B 2011 rogy 6bino oTpyuatensHbIM 1
coctasnano 1 361,4 mnpa Aonnapos, a 3To 3Ha4vnT, 410 B 2013 rogy canbao M3MeHUnochb
He B ny4Luyto CTOpoHy Ha 1358,7mnpa gonnapos.

Canbgo BTOPUYHbIX AOXOAOB KaK U NEPBUYHBIX TaKKe MMEET oTpuuaTenbHbIn BN, B
2013 roagy B pasmepe 2,5 mnppg gonnapos, a B 2012 — 3,2 mnpg AonnapoB, 3TO O3HA4YaerT,
YTO canbdo BTOPUYHBbIX OOX0A0B yBenunuunocb Ha 0,7 mnpg gonnapoB. CpaBHuBas C
AaHHbIMK 3a 2011 rog, mMoxem cgenaTb BbiBOA, 4To B 2013 rogy canbfo YMEHbLUMIOCH
Ha 59,4 mnpa ponnapos CLUA.

B 2012 rogy umctoe npusrieyeHue npAMbIX MHOCTPAHHbIX WMHBECTMLUMA B HaLUeWn
CTpaHe, Kak nokasbiBaeT Tabnuua 6bino otpuuatensHoe n coctasuno 1 308,1. B 2013
NPOM30LLNN He3Ha4yuTeNbHble U3MeHeHnsa u coctaBunmn -1 983,9, yto kacarenbHo 2011
roga, To B 3TOM rogy npuBrnevyeHns MHOCTPaHHbIX UHBECTULMIW cocTaBunun -3 876,9, Kak 1
B npeablaywmx rogax, MpuMBNEYEHNs WHBECTUUMMA B Hawen CcTpaHe SABNSAKTCSA
oTpuuaTenbHbIM NokasaTenem.

B 2012 rogy BBI1 Pecnybnukn benapycbk coctasun 63 470,9, a B 2013 - 71 411,9, B
COOTBETCTBUM C 3TUM, MOXeM caenatb BbiBod, 4to B 2013 rogy BBI1 yBenunuunca Ha
7 941 mnpg. gonnapos, a ecnu cpasHmBaTtb ¢ 2011 rogom, 1o BBI1 yBennuunocb Ha 12
612,9, ucxogs w3 faHHbIX nokasatenen B Pecnybnuke benapycb Habnwogaetcs
GnaronpuaTHeii poct BBIT.
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M3 npuBeaeHHOro aHanusa cnegyeT, YTO HA AAaHHOM 3Tane pas3BUTUS HALMOHANbHOM
9KOHOMUKM nnaTéxHblin 6anaHc B Pecnybnuke bBenapycb umeeT psg npobnem, npexae
BCEro CBA3aHHbIX C BO3AENCTBMEM MUPOBOIO XO351IMCTBA HA SKOHOMUYECKME OTHOLLIEHMSI.

Pecny6bnuka bBenapycb, kak u3BecTHO, He ob6nagaeT GONbLIMMM WUCTOYHUKAMM
3HEepropecypcoB, PyAHbIX UCKONAeMbIX, MO3TOMY OHa BbIHYXJEeHa MMMNOPTUPOBATbL AaHHYHO
npoayKUMIo U3 pasBUTbIX CTPaH Ans NPOU3BOACTBA SKCMNOPTHLIX TOBAPOB. ATO NPUBOAUT K
TOMY, 4YTO B pe3ynbTaTe CknaablBaeTcs oTpuuaTtenbHoe canbao ToproBoro G6anaHca, Tak
Kak CTpaHa BblHY)XAeHa yBennunmBaTb SKCNOPT, HO NapannenbHO pacTeT U UMMOPT, NPUYEM
TEeMM ero pocTa npeBbIaeT TEMMN pocTa 3KcropTa.

Mo npuumHe HexBaTKM COOCTBEHHbIX [OEHEXHbIX CPEeACTB MNPOMCXOAUT CUSbHOE
BfIMSSHNE HaA TOPMOXEHME BHeOpeHUN nepenoBbiX TEXHOMOrMA U WHHOBaAUUM B
NPOM3BOACTBO BCNEACTBME YEro NPOUCXOAUT CHUXKEHME MPUBMEKATENbHOCTM TOBApOB Ha
3apyBexHbIX pbIHKaX.

Takke nocne kpuauca, KOTOPbIM CEPbE3HO HAAMOMWUIT 9KOHOMMUKY CTpaHbl, Obinn
npoBegeHbl HeaPEeKTMBHbIE Mepbl N0 €€ yperynupoBaHui. [ocygapCcTBO nowsio no
YNPOLEHHOMY BapuaHTy: MNoOSflydeHWe WHOCTPaHHbIX 3aMMOB, MpUBaTU3aUMNA KPYMHbIX
npeanpuaTMin rocygapCTBEHHOW COBCTBEHHOCTU. PesynbTaToM oOkasanacb HeraTtMBHasi
TeHaeHuus B anddepeHumaumm matepmanbHon o6ecneyYeHHOCTM HaceneHns, B CUNbHOMN
mMepe yrnybunca paspbiB mexagy 6egHbiMn n 6oratbiMu. M oo cux nop Pecnybnuka
Benapycb HaxoguTcs B 3aBMCUMMOCTU OT BHELUHMX 3aliMOB, KOTOpble C KaXOblM roaoMm
TONbLKO pacTyT [3, ¢.27].

Taknm obpasom pewaTtb BCce 3TM Npobrembl HeoBXo0aMMO KOMMMEKCHO. Bo-nepBbix
OCHOBHbIM CMOCOBOM MpuBnevYeHnUss Kanutana us-3a pybexa [OSMKHbl CTaTb NpsiMble
WHBECTMUMN, TaK KakK fJaHHble WHBECTULUW HE OrpaHUYeHbl CpoKamMu 3auMCTBOBaHUA, U
BCIeACTBME 3TOro NPUTOK NPSMbIX UHBECTULNIA HE BneYeT HeobxoaMMOCTu BbinnaTt gosnra
B Oyaywem wunm ero peduHaHcupoBaHus. Bo-BTopbiX B uUenax obecneyeHus
NMONOXUTENBHOrO UTOra nnaTexHoro ©GanaHca Haubonee BbIrOAHbIM — ABMASETCH
NCMonb30oBaHWe OOHOBPEMEHHO Mep MO CTUMYMMPOBAHUIO UMMMOPTO3aMeLLeHns U
yBenuyeHne akcnopTta. B-TpeTbux Heobxoaumo cosgaBaTb BCe YCMOBUMS ANSA pasBUTUSA
Hay4YHO-TEXHMYECKOro noTeHumMana pgns Toro, 4Tobbl yBEnMYUTb WHBECTULMOHHYHO
npuenekaTenbHoCcTb Pecnybnukn benapyco.
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