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165 Pexomenoosano 0o opyxy Buenoio paoowo YHTY (npomokon Nel0 6id 30.11.2015)

Penaxuiiina xogeris

T'osioBa peakouerii: I'onta Onena IBaniBHa - qupextop HHI exonomiku YHTY, a.e.H., npodecop

Ysienn peakoJerii:

Ocranenko Jlroqmuna AxaroniiBHa - qupexrop HHI npasa ta comiansanx texnonoriit YHTY, k.10.H., go11.

Crpinenp Mukona IBanoBud - qupexrop HHI ynpasninus ta agminicrpyBanas YHTY, k.qepx.ymp., 101,

Lu6yns Cepriii murposu - gupexrop HHI rexnonoriit YHTVY, k.T.H., gou.

bamnakosa Onbra CepriiBHa - 3aB. kad). (iHaHCiB i kpenuTy I'oMenbebkoro aepxaBHOro yHiBepeutery iM. @. CKOpHHH, K.€.H., JOL.
Kosanenko Cuixkana OsekcanapiBHa - 3aB. Kad. eKOHOMIKH i (pinanciB MixxHaponHoro yHiBepcurety «MUTCOp, k.c.-T.H., g011.

TpyceBuu Ipuna BomoammupiBHa - nekan ¢-Ty migBuineHHs kpamidixauii Ta mepemiaroToBku BiTopychbKOro TOProBO-€KOHOMIMHOTO
YHIBEPCHTETY CII0)KHBYOI KOOIeparlii, K.¢.H., JO1L.

JKusurepe Mapra loxaniBHa - pexktop [HcTHTYTY MeHepKkMeHTY iH(opMaliiiHux cucteM ISMA, n.e.H., npodecop, akageMik

Crebnskosa Jlapuca IlerpiBHa - 3aB. kad. «Oprauisaris BupoOHHITBa» KaparaHIHHCHKOro Iep:KaBHOTO TEXHIYHOTO YHIBEPCUTETY, M.€.H.,
JIOLL.

I'eubais baapi HomapoBuu - kepiBHUK jaemapraMeHTy Oi3HecaaMiHicTpyBaHHsi baTymcbkoro aepkaBHoro yHiBepcurery im. L. Pycraseni,
JIOKTOp €KOHOMIKH, acoiioBanuii npod., (akyiabTeT eKOHOMIKH Ta Oi3Hecy

Xomnseko Haranist IBaniBHa - fjo11. kad). ekonomiunoi Teopii HHI exonomiku UHTY, k.e.H., 1o,

Jlyouna Makcum BikropoBud - pou. kad. pinanciB, 6aHKiBcbKoi cripau Ta crpaxyBanns HHI ekonomiku UHTY, k.e.H., o1

Taiinaii [anHa AHapiiBHA - HAYaIBHUK BiJIUTY IHTEJIEKTYalbHOI BIIACHOCTI Ta MDKHAPOAHOTo criBpobiTHuITBa YHTY

Kopmmiio Ipuna MukosaiBHa — BiIIOBi JajbHUN CeKpeTap, MPOBIJHUI CreNiaIicT BIUILTY ITiJrTOTOBKH HayKOBO-Tiefaroriyanx kaapis YHTY

165 InHoBaniiinmii po3BUTOK i TpaHCKOpAOHHA Oe3leka: eKOHOMiYHi, eK0/IOTiuHi, MPaBoBi Ta COLiOKY/ILTYPHI
acnexTd. IV MizkHapoaHa HayKOBO-NPaKTHYHA KOH(epeHLis cTyAeHTiB i Mojoanx yuenux (M.Yepniris, 21 rpyaus 2015 p.).
36ipHuk MatepianiB koHdepenuii : YHTY. — Yepniris: UepHir. Hau. TexHou. yH-T, 2015. - 1028 c.

V 36ipnuxy nasedeno mesu donosioeii 1V MixcnapoOoHoi naykoeo-npakmuunoi inmepHem-KoH@epenyii cmyoenmis i Moiooux
yuenux «InnHosayiunuil po36uUmox i mpanckopoOoOHHa Oe3neKa: eKOHOMIUHI, eKON02IYHI, NPABo6i Ma COYIOZYMAHIMAPHI ACNEKMUy, y AKUX
00CIiONCeHO ma NPOANANi308aHO CYYACHT AKMYIbHI NPOOIEMU eKOHOMIUHO20, COYIANbHO20, NPABOBO2O MA THHOBAYIUHO-MEXHON02IUHO20
PO3BUMKY CYYACHUX CYCRITbHUX cucmem. Monooumu HayKosysamu pisHuX Kpain npedcmaeneni HayKosi 00CsAeHeH s, CRPAMOBAHI Ha PO3POOKY
PeKoMeHOayill Wooo po36 s3aHHA OUBEPCUPDIKOBAHUX NPOOIEM PO3BUMKY CYCRIIbCMEA 8 YMOBAX MUCKY Npoyecis 2nobanizay
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© Pepaxuiiina koneris YHTY, 2015
© Kozekrus aBTopis , 2015

Pepaknnonnas Kosierus

Hpencenarens: I'onra Enena VMBanosHa - nupexrop YHU skonomuku YHTY, 1.3.1., npod.

YiieHbI peIKOJLIerHH:

Ocranenxo Jlronvmuna AnatonbeBHa - aupekrop YHM npasa u counansueix Texnonoruit YHTY, k.10.1., go11.

Crpenen Huxonait iBanosuy - aupexkrop YHU ynpasnenus u agvunuctpuposanus YHTY, k.roc.ymp., goi.

Liu6yns Cepreit [ImurpueBud - aupexkrop YHHU rexnonoruit YHTY, k.T.H., J0L.

banutakosa Onbra CepreeBHa - 3aB. kad. prHaHCOB M KpeauTa ['OMeNIbCKOro rocy1apcTBEHHOTO YHHBEPCUTETa

um. @. CKopHHBL, K.3.H., JOII.

Kopanenko CHexaHa AJIGKCaHIPOBHA - 3aB. Ka(). SKOHOMUKH U GpuHaHCOB MexayHapoauoro ynusepeurera «MUTCO», K.c.-X.H., JOLL.
Tpyceuu Mpuna BnagumupoBHa - sekaH (-Ta MOBBILIECHHS KBATM(GHUKALMU U NEPEHOJroTOBKN belopycckoro ToproBo-3KOHOMHUYECKOTO
YHUBEPCHTETA MOTPEOUTENICKO Koomepaluy, K.9.H., T01L.

JXusurepe Mapra MoxaHoBHa - pexrop MHcTuTyTa MeHepPkMeHTa HH(OpMaMoHHBIX cucteM ISMA, 1.3.H., mpodeccop, akaJjeMHK
CrebnsxoBa Jlapuca IlerpoBna - 3aB. kad. «OpraHusammst npou3BoACTBa» KaparanamHCKOro rocyaapCTBEHHOIO TEXHHYECKOrO
YHHBEpCHUTETA, JI.9.H., JIOIL.

I'eubaus bagpu Hoxaposuy - pykoBoauTelb AenapTaMenTa 6u3Hec-aMUHHCTPUPOBaHHs baTyMCKOro rocy1apcTBEHHOrO yHHBEpCUTETa
nm. 1. PycTaBenn, 10KTOp 9KOHOMUKH, aCCOLIMPOBAaHHBIH npodeccop, GpakyIbTeT SIKOHOMHUKHU U Ou3Heca

Xomnseko Haranbs MBaHoBHa - 1o11. Kad. sxkoHOMu4eckoit Teopun Y HU skonomuku YHTY, k.3.H., 1011

Jlyouna Makcum BukropoBuu - o kad. ¢puHaHcOB, 6aHKOBCKOTO Jiesia U cTpaxoBanus Y HU 5KOHOMUKY , K.3.H., JIOIL.

laiinait AHHa AHpeeBHA - Ha4YaJbHUK OT/ENA HHTEIUICKTYaIbHO COOCTBEHHOCTH M MEXyHapoHoro corpyaandyectsa YHTY
OTBeTCTBEeHHBIIT _cexpeTaph oprkomutera: Kopmbuio Mpuna HukonaeBHa - BeaylMii CEIHMAIMCT OTAENA INOATOTOBKH HAay4YHO-
nexarornyeckux kaapos YHTY

HnHoBauuoHHOE pa3BHTHE M TPAaHCIPaHMYHAsl 0€30MaCHOCTb: JKOHOMHYECKHE, 3JKOJOIHYeCcKHe, NpPaBoOBble H
COLHOKYJIbTYpHbIe acneKThl. [V MexkayHapoaHasi HAy4HO-NPaKTHYeCKAsi KOH(pepeHHsl CTYAeHTOB H MOJIO/AbIX yueHbIX (r.YepHuros,
21 nexabps 2015). C6opuuk marepuanos kondepenunu: YHTY. - Yepuuros: YepHuros. Hail. TexHou. YH-T, 2015. - 1028 c.

B cbopruxe npusedenvi mesucvl 00k1a008 1V MexcoynapooHotl HayuHo-npakmuieckol unmepHem-KoHpepenyuu cmyoeHmos u
MONOObIX  yueHvlx «HHHOBAYUOHHOE pazeumue U MPAHCZPAHUYHAS OE30NACHOCHb: SKOHOMUYECKUe, IKON02UYecKue, npagosvie u
COYUOZYMAHUMAPHBLE ACREKMbLY, 6 KOMOPBIX YUACMHUKAMU UCCIeO08AHbL U NPOAHAIUSUPOSAHBI COBPEMEHHbIE AKMYAIbHble NPOOieMbl
9IKOHOMUYECKO20, COYUATBHO20, NPABOBO2O U UHHOBAYUOHHO-MEXHOIOSUHECKO20 PA3GUMUS COBDEMEHHbIX OOWECIMBEHHBIX CUCTNEM.
Monodvimu yuenviMu pasHbix CMpan RPeOCmAagieHbl HAyuHble OOCMUNCEHUSl, HANPAGIeHHbIE HA PA3PAOOMKY PEKOMEHOAYULl N0 PeuleHuUIO
ousepcupuyUPOBAHHbIX NPodIeM pazsumus 06uecmsd 8 YCio8UsX 0AsIeHUs NPOYECCo8 2100aATU3AYUU.
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MexaHu3M 0aHKOBCKOT0 HHBECTHIIHOHHOTO KpeaAuToBaHusi B Pecny6inke Benapych u 3a pyde:kom

Bo BcéM Mupe BOT yXe MHOTHE TOIBI YCHEIIHO MPAaKTUKyeTCS JOJITOCPOYHOE KPEAWTOBAHUE NPEANIPHUATHIL.
HecmoTps Ha TOPOTOBHU3HY KPEIUTOB, PUCKOBAaHHOCTH NMPOEKTOB M MpoUne (aKTOPHI MPEIIPUATHSI KPEIUTYIOTCS, TaK Kak,
IIPY TIPABIJIBHBIX pacuéTax W yCHIMAX, IPOEKT CO BpeMeHeM OKymnaercs. MHBeCTMIMOHHbIE KPeIUThl — 3TO (pHHAHCOBBIE
BJIOXKCHHS OAaHKOB B MPENNpPUATHS U1 QUHAHCHPOBAHUS €r0 JOJITOCPOYHOIO Pa3BUTHS Ha OMpKalIine HECKOJIBKO JeT.
HHBecTHIIMOHHOE KPEUTOBAHIE MOXKET IIPOUCXOIUTE B (popMe JIM3KHTa, KPEIUTa, MIIN KpEeAUTHON JInHMY [1].

B benapycu WHBeCTHIMOHHBIE KpPEAWTHI JOCTYIHBI OpraHu3alMsM cC Jo0oi (opMmoii coOCTBEHHOCTH U
opranuzanuy. OCHOBHBIE HAIIPABIEHUS STOrO BUIA KPEIUTOBAHUS 3TO CTPOUTEIBCTBO, AOITOCPOYHBIE MPOEKTHI CEIbCKOTI0O
X03s1icTBa, UCIIOIH30BaHNE HOBEHIINX TEXHOJIOTHH, PEKOHCTPYKIHUIO TPOM3BOACTBA.

C KaXIpIM TOI0M POJIb MHBECTUIIMOHHOTO KPEANTOBAHUS CTAHOBHUTCS BCE OoJiee 3HAYMMOM, TaKk KaK 3HAYMTEIIbHAS
9acTh OCHOBHBIX (POHIOB HpeANpPHATHI W3HOIIEHAa U TpeOyeT 3aMeHbl. Taxke HEOOXOAUMO yYecTh, YTO 3aMEHa CTaporo
000pyI0BaHUS NOJDKHA IMPOMCXOIUTh HA WHHOBAI[MOHHOE, MHAYE IPEANpHITHE OyneT He CIIOCOOHO BEpHYTh CPEACTBA 110
kpemuty. IloaTtomy B cootrBercTBuu ¢ [IporpaMmoii commambHO-dKOHOMUYECKOTO pa3BuTHs bemapycu nHa 2011-2015 rr.
cpeau HauboJiee IPHOPHUTETHBIX HAIPABICHUH pa3BUTHA SYKOHOMHKH BBIACISIOT HHHOBAIMOHHOE Pa3BUTHE, CTPYKTYPHYIO
MIEPECTPONKY SKOHOMUKH, CO3JaHHE HOBBIX HAYKOEMKHX U BEICOKOTEXHOJOTHYHBIX IPOU3BOJICTB. B cBsA3M ¢ sKOHOMUYECKOH
HaNpsOKEHHOCTBIO B CTPaHE MHOTHE NMPEINPUATHS HU3KO PEHTA0ENbHBI, YTO M HE IMO3BOJSET UM HAWTH MCTOYHUKH IS
CaMOCTOSATENLHOTO (PMHAHCHPOBAHUS ITPOECKTOB.

HopmaruBHo-npaBoBasi 6a3a OaHKOBCKOTO MHBECTHIMOHHOTO KpenuToBaHuss B bemapycu Oasupyercss Ha
WHBecTUIIMOHHOM KOJIEKCe, a Takoke Ha Ykase Ilpesunenta ot 21.05.2009 Ne 255 7O HEKOTOPBIX Mepax rocyIapCcTBEHHOMN
MOJJICP)KKH  MaJIOTO  TIPEIPHUHAMATENBCTBA®, B COOTBETCTBMM C KOTOPHIM ()MHAHCOBas IIOAAEp)KKAa B paMKax
TOCYAApCTBEHHBIX IPOTPaMM IIPEyCMaTPUBAET IPEIOCTABICHHUE JIBIOT MO KPEAUTAM 3a CUET CPEJCTB MECTHBIX OFOJKETOB.

[IpoOnemHbIH XapakTep NPaBHTEIbCTBCHHBIX IIOCTAHOBJICHHH MO WHBECTHIMOHHON AEATEIHHOCTH OOS3bIBAET
peanu3oBaTh depecuyp ciadble 10 SKOHOMHYECKOMY OOOCHOBAaHMIO MHBECTHIIMOHHBIE MpoeKTHl. OTdacTu OaHK pemnraer
JAHHYI0 TpoOJeMy TeM, YTO MHPEAOCTABISAET NPEIIPHUATHSAM OTCPOUYKY IO MOTAIICHWIO KPEOUTOB, HO CHUM JEHCTBHSA
HETaTHUBHO CKAa3bIBAETCS HA JNEATEIBHOCTH caMuX 0aHKOB. OTcpouyka OTpaHMYMBACT BO3MOXKHOCTH OaHKa B IMOJIYYCHUH
MIPUOBUIN C COKpAIIaeT ero MPUOBUIEHOCTE. A TpoOiieMa 3aKpEeJUTOBAaHHOCTH NPEANIPUATHI U MaJlol 101U 3()(HEKTUBHBIX
WHBECTUIIMOHHBIX MPOEKTOB 3aMEIUISeT pPa3sBUTHE KaK OAaHKOBCKOTO CEKTOpa, TaK M CaMUX IPEINPHUATHHA, YTO B ILEIOM
HETaTHBHO BIMSET HAa SKOHOMHUKY. TpeTbelt mpo01eMoii MOJKHO CHUTATh BBICOKHE MPOLECHTHBIC CTABKH, KOTOPBIE 3aMEITHIIH
TEMIT IPUPOCTA BAIOBBIX KPeAUTOB OaHKOB. UeTBEPTOIt pob1eMoli BeLAeNM HeANPHEPEHIIMPOBAHHOCTh MPUBIEKAEMBIX 1
BBIIaBacMbIX B 3aéM cpenctB, T.K. B bemapycu 80 % OT BceXx HHBECTUIHOHHBIX KPEAUTOB COCTAaBIIAIOT KPEIUTHI
opraHuzanysiM MUHHCTEPCTBA CEIbCKOTO X035HCTBa U IPOJOBOILCTBHL. Clie10BaTeIbHO HE00X0IMMO ANBEPCH(UITPOBAID
CTPYKTYPY PECYpPCOB, STUM CaMbIM CHIKasi (PMHAHCOBBIC PHCKU U MCHBITHIBAs KOHKYPEHIMIO, 0aHKH CMOTYT ITPOJIOJDKUTD
CHIDKECHHE IPOLICHTHBIX CTABOK IO KPEIHUTaM.

PaccmoTpuM MexaHN3M 0aHKOBCKOTO WHBECTHUIIMOHHOTO KPEAMTOBAHHUS, KOTOPBIM HPEACTaBICH COBOKYITHOCTHIO
METOJIOB ¥ DJIEMEHTOB, OOECIEYMBAIOIIMX IMPOIECC B3aWMOJCHCTBUSA CYOBEKTOB OaHKOBCKOTO HHBECTHUIIMOHHOTO
KPEIUTOBAHUS C IIETBI0 pean3allii COOCTBEHHBIX PKOHOMHYECKMX HHTEPECOB. MeXaHH3M KpEeIUTOBAaHUS TPUXOAUT B
JIeficTBHE JIUIIB TIOCHIE OLEHKH M YTBEPIAUTECIHFHOTO PEIICHHUS 110 KPEAUTOBAHHUIO.

M3HavyanpHO cocTaBisgeTCs] KPEOUTHBIH JOTOBOpP, B KOTOPOM OIpeNesiéH pa3Mep COOCTBEHHO KpenuTa, BajioTa
KpeAUTOBaHUS (BO3MOJKHO JeJICHHE Ha HECKOJIBKO BAJIOT JJIS MPSIMOI OILIAaTHI IIOCTABOK M3-3a pyOeka). Jlanee 6aHKOM Ayt
KPEIUTOIIONYYaTeNs] BRICYUTHIBACTCS CCYIHBIM MPOLIEHT, OTOBAPUBAIOTCS CYIIIECTBEHHBIE YCIIOBUS KPEIUTOBAHNS, @ TAKKe
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(hopma BbIIauN KpenuTa (HaTUIHbIH TH00 Oe3HAINIHOE TIEPEUNCIICHUE ICHSKHBIX CPEJCTB Ha CUET).
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BblJa4a KpeauTa

CAYYAsAX - pacuem OeHeJCHbIX NOMOK08) + Konuu: !

- pa3peleHus 3aKa34UKy-3aCTPONIIUKY Ha e

MPOU3BOJICTBO CTPOUTENBHEIX paboT ot [occrpoit BO3BPAT BJIOKECHHOTO
HaJ30pa; KanuTania

\

- YTBEPXKICHHOW MPOCKTHO-CMETHOHN IOKYMCHTAIMH
(CBOIHOTO CMETHOTO pacdera, MpH HEoOX. It

YTOYHCHHUS KPCOAUTYEMBIX 3aTPaT JIOKAIbHBIX W/HIN / ®opma 3anoza: \
0OBEKTHBIX CMET); *  AKTUBEI

- moroBopa (KOHTPAKTa) CTPOUTENBHOTO MOJAPSAAA, MPH *  HEJIBMKHMOE UMYILECTBO
HeoOX. MHBIX JOTOBOPOB moipsza (cyOmonpsxa) mpu * JIBMXMMOE UMYIIECTBO
BBITIOJTHEHUH pa0OT TOJPSITHBIM CTIOCOO0M. * TOBAapHBIC MAPTHH

[Ipu mpuoOpeTeHUN OOOPYHOBAHHS, JIOMOTHHUTEIHHO * 0BOpOTHBIE CPEICTBA
TpeOYyIOMEro  YCTAHOBKH, MOHTaka HEOOXOIUMBI * mpoune

KOIIMHU: k . /

- JIOTOBOPOB (KOHTPAaKTOB) Ha MPHOOpETEHHE JAHHOTO
000py/IOBaHUs; - TOBAPHO-TPAHCHOPTHBIX HAKJIAJHBIX
\ (cuera-¢akTypsl, crielpUKALINN).

Pl/lcyl-IOK 1 — MexaHu3M 0aHKOBCKOI'0 HHBECTHIIHOHHOTO KpeAUTOBAaHUA B Beﬂapycn

B MHBECTHIIMOHHOM KPEIWTOBAHUHM HanOOJIee BAXKHOW YAaCTBHIO SBJSICTCS BO3BPATHOCTH KPEIMTA, YTO 3aBUCHUT OT
TIIATEIEHOTO aHanu3a mpoekTa. [locie neTanbHBIX MOJACYETOB M MPOTHO30B MPOHCXOJUT HOPMATHBHO-IIPABOBOC U
METOIMYeCcKoe o0ecIeYeHre mporiecca MPeI0CTaBICHUS U BO3BpaTa HHBECTHIIMOHHOTO KpeauTta. Gopmupyercs: mporpamMma
MIPEIOCTABIICHHSI, BO3BpaTa KpeauTa u Mapku. Ha mocienHeM aTare moAroTaBIMBaeTCsl CUCTEMa YIIPABJICHUS OaHKOBCKUM
WHBECTUIMOHHBIM KpeauTOBaHuEeM [2]. MexaHu3M KpeIuTOBaHUsI [TOKa3aH Ha pUCYHKE 1.

MOKHO CpaBHHUTH NEATENBHOCTh belopycckux 0aHKOB ¢ JeATENLHOCThIO PoccHiiCkUX 0aHKOB 1O MHBECTHIIMSIM B
OCHOBHOH KaIuTa 1o uctounukaMm guaancupoanus 3a 2011-2014 rr. B nponenrax k BBII. B 6ankax Poccuu cioxwuinachk
CUTYyaIHs, Kor/ia COOCTBEHHBIE CPEICTBA YBEIMUUBAIOTCS, a IIPHBIICYEHHBIE YMEHBIIIAIOTCS, YTO MTOJIOKHUTEIBHO CKa3bIBACTCS
Ha ’KOHOMHUKe. MHBecTHIMM B OocHOBHOW KamuTan B 2014 romy mo cpaBHeHuto ¢ 2013 TooM B CONOCTaBUMBIX IIEHAX
YMEHBIIWINCH Ha 8,5 mpoteHTa (roIoM paHee - YBEeJIHIWINCh Ha 9,3 mporieHTa). B ienoM kpenThl 6aHKOB CTAHOBATCS OoJiee
BocTpeOoBaHHEIMU. B bBemapycu ke 3aMeTHa TeHAEHIWS, B IIEJIOM, K COXPAHEHHIO COOTHOIIEHWS NPHUBICYEHHBIX H
COOCTBEHHBIX CpEICTB opranm3anuii B mponopuusx 40% - cobOctBenHbie, a 60% - npusneuyéHabie. OIHAKO 3aMETHO
HeOospuioe konedanue ¢ 2012 na 2013 rox, 4To CBHAETENHCTBYET O NMPOOJIEeMe B MOJIYYEHUH JOCTATOYHBIX JIOXOIOB.
V3MeHeHus B 0aHKOBCKOM KPEJIMTOBAHHH 32 MOCIEIHIE 4 T0oJla OTPAXKAIOT MOBBIIICHUE 00OBEMOB U JOJIH KPEIUTOB OAHKOB,
BMECTO KOTOPBIX paHee KPeIUTOBaIM HHOCTpaHHble OaHku. [lo cpaBHenuro ¢ 2012 r. kpenauThl OAHKOB B PeaabHOM
BBIpQKEHUH yBen4umiuch Ha 105,0 mupa. py0., a KpeIUThl OT HHOCTPAaHHBIX OAHKOB COKPATMIIHCH Ha 27,4 muipa. pyo. OqHako
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CHIDKEHHE JIONTM KPEIUTOB OAHKOB 3aBHCUT HE CTOJIBKO OT HY)KIAeMOCTH MPEANPHUATHI B CPEICTBAX, CKOIBKO OT BBICOKOI
MIPOIIEHTHON CTAaBKH ITOTAIICHHS KPEINTA.

Ilpu cpaBHEeHUM CTPYKTYypbl MHBECTHLIMA B OCHOBHOM kamutain Poccum m bemapycu, MOXHO 3aMeTUTh, YTO
MPONOPIKHU PACHPEeTCHHS COOCTBCHHBIX U TPUBJICYEHHBIX CPEACTB OTIMYAIOTCS HE3HAYHUTENILHO (B mpeaenax 5%). A npu
PaCCMOTPEHHHU CTPYKTYPBI CPEACTB 3aMETHA 3HAYUTEIbHAS pa3HUIa. B Poccuu kpenuThl 0aHKOB COCTABIISIOT BCETO JIUIIb 8-
9%, B benapycu ke KpeIuThl MOJIB3YKTCS OONBIIMNM CIPOCOM M COCTaBJISIOT B cpeaneM 25%. Kpeauramu WHOCTpaHHBIX
0aHKOB TakKe OoIbIle NoJb3yeTcs benapyck, mokazatenb 3apyOeKHbIX KPEIUTOB paBeH B cpeaneM 4,7%, a B Poccuu Bcero
yuinb 1%. o 3aéMHBIM cpecTBaM IPYrHX OpraHU3aIUil 3aMETHA Ta K€ TEHACHIS pa3HULbl B 5%. OJHAKO HCIOIh30BAHUE
OFOJKETHBIX CPEJCTB B OOCHMX CTpaHaX COCTaBISCT MPUOMM3UTEIbHO. Takke MOSCHUM, YTO 3HAYUTEIBHBIN cHax B
mokazaressix mocie 2011 roga BeI3BaH MUPOBBIM AKOHOMHYECKIM KPH3UCOM.

Hcnonp3ys TONOXWTENBHBIA OMBIT 3apyOeKHBIX OaHKOB, CJIEIyeT OIEHHUTh J(PQPEKTHBHOCTH TNPHUMEHEHHS
MeXaHU3Ma MMPOEKTHOTO (MHAHCHPOBAHUS M MOCTapaThCs peajn30BaTh ero B bemapycu. DTo MO3BONUT pacuIMpUTh OaHKY
KITMEHTCKYT0 0a3y 3a cueT (PMHAHCHUPOBAHMS ITPOEKTOB B TAKUX IEPCTIEKTUBHBIX OTPACIIAX, KaK AepeBo00padoTKa, JHEPreTHKA
(cozmanne MOMIHOCTEH MO MCTIOJIF30BAaHUIO0 BO30OHOBIIEMBIX HCTOYHUKOB YHEPTHH), CTPOUTEIECTBO aBTOJOPOT U PAa3BUTHE
HHPPACTPYKTYPHI, TypHcTHUecknii Om3Hec. HeoOxoamMo MpHMEHSATh MeXaHH3M CHHIWIIMPOBAHHOTO HHBECTHUIIHOHHOTO
KPEAUTOBAHUS, T.K. OH ITO3BOJUT YBEIMIUTh MACIITA0 (PMHAHCUPYEMBIX IPOCKTOB, a TAKXKE TUBEPCUPHUIIMPOBATH PUCK IO HX
OCYILECTBIICHUIO. TakkKe MOXXKHO CaHUPOBATH XO3SHCTBEHHO-(HHAHCOBYHO JACATCILHOCTH OPraHW3alMd COBMECTHO C
3aéMIIIMKOM; TIPOBOJUTH COBEHIAHUS C PYKOBOIUTEISAMH M MPEACTABUTEIIIMU 3aéMIIUKA 110 BOIPOCY BO3BpaTa KPEIUTOB;
COBMECTHO C 3aéMIIIMKaMU pa3pabaThIBaTh MEPONPUITHS U rpadUKy HOranieHus NpoOJIeMHOM 3a0DKCHHOCTH Ha OCHOBE
aHaM3a ¥ IUTAHUPOBAHHS JCHEKHBIX IIOTOKOB XO3SHCTBYIOIIMX CYOBEKTOB, HEPUOIMYECKU KOMIUIEKCHO MPOBEPSTH
MpeanpusITHe-3aEMIINKA; IEpEeCMaTPUBATh BCEBO3MOXKHBIC BAPHAHTHI YCIIOBUH KPEIUTHOW CACITKU: CHIDKEHHIE IIPOLIEHTHOM
CTaBKH, PacCcpoyKa yIIIaThl MPOIEHTOB W OCHOBHOTO JIOJITa; MEPEeBO BAFOTHOTO JI0NTa B Oeopycckue pyOnn; O3BONISATh
MIePEYCTYIKY TpeOoBaHMs MPOOIEMHON 3a]J0JDKEHHOCTH HOBOMY KpeauTopy [3].

TakuMm oOpasoM, kpeautoBanue B benapycu MeieHHo, HO BepHO HabupaeT 060poThl. [1po6iieMbl HHBECTHIIMOHHOTO
KPEINTOBAaHUS KPOIOTCS B KPEAWTOBAHWH MAaJIOPEHTAOENBHBIX TOCYAAPCTBEHHBIX IIPOEKTOB; OOJBIIOMY KOJIHYECTBY
MIPEATIPUATHA, KOTOPBIE YK€ UMEIOT KPEIUTHI; BEICOKOH IIEHOH 3a KPEIUT; COBEPIICHCTBOBAHUIO CHCTEMBI 3aJI0TOB. A OaHKH
Benapycu yxe onpeneniin OCHOBHBIC HANPABJICHUS PAa3BHUTHUS, a TAKXKE PEIIWIACH HAa CO3JaHUC CIUHON 0a3bl NaHHBIX O
3aéMIIMKAX, YTO 3HAYUTEIBHBIM 00pa30M CKaKETCs Ha Pe3yJIbTATHBHOCTH JICATSILHOCTH OAHKOB, HEOAHKOBCKUX KPEIUTHO-
(DMHAHCOBBIX CTPYKTYP, HAJIOTOBBIX OPTaHOB U MPOYHX.
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