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Pomanosuu M.I.
cmyoenm 2 Kypca
Hapwymuu O.A., K.3.H.
ooueHm
Ionecckuit 2ocyoapcmeeHHblil yHUGEpCUmMem
Pecnyonuxa benapycs, 2. Ilunck
YYACTHUE PECIIYBJINKHU BEJIAPYCH B MEXJIYHAPOJHOM
JABUKEHUU KAIIUTAJIA

MexayHapoaHoe JABUKeHHE KanmuTajga (MUrpamusi Kanmurajia) — 35TO
JIBUKEHUE KaluTana MeXAy CTpaHaMHU, BKJIIOYAIOIIEE SKCIIOPT, UMIIOPT KamnuTaja
U ero (yHKIIMOHUPOBAHUE 32 PYOEIKOM.

Murpaiys KaluTajla MpeacTaBiIseT co00l 00BbEKTUBHBIM dKOHOMHUYSCKHUI
MPOIECC, KOTAa KauTall MOKKUAeT YKOHOMHKY OJHOW CTPAaHbI B LIENAX MOJYYECHUS
0oJee BHICOKOIO J10X0/1a B IPYrOM CTpaHe.

N3ydeHne BIMSHUS MUTPALIMM KallUTalla aKTyaJlbHO MTOTOMY, YTO OBICTPBIN
pPOCT B TOCIEIHHUE ACCATUIICTHUS MEXKIYHAPOJHOW TOPIOBIIM, MEXKIyHAPOIHBIX
MEKOAHKOBCKMX KPEIUTOB, MEKIIPABUTEILCTBEHHBIX 3aiMOB W OIEpaldid Ha
(GOHIOBBIX M BAJTIOTHBIX OHp)KaxX pa3HBIX CTpaH MHUpPa COMPOBOXKIAICA OYpHBIM
pPa3BUTHEM MEXIYHAPOAHOTO PhIHKA KamuTama.

MexayHapoIHOE€ JBI)KEHHE KaluTalla 3aHUMAET BeAyIlee MECTO B
MEXKYHAPOJIHBIX SKOHOMUYECKHX OTHOILICHUSIX, OKAa3bIBA€T OIPOMHOE BIIUSHUE
Ha MUPOBYIO 3KOHOMUKY:
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® CIOCOOCTBYET POCTY MHUPOBOM IKOHOMHUKHU;

® yrIyOnsieT — MEXKIYHAapOJHOE  pa3fciieHUe
MEKYHAPOIHOE COTPYIHUYECTBO;

® yBEIMYMBAET OOBEMbI B3aMMHOTO TOBApOOOMEHA MEXAY
CTpaHaM{, B TOM YHCJIE€ NPOMEXKYTOYHBIMU TOBapaMH, MEXKIAY
bunnariaMy  MEXIYHApOJHOM KOpHopanui, CTUMYIUPYsS pa3BUTHE
MHPOBOU TOPTOBJIU.

B Hacrosimuii nepuon BpPEMEHH BEKTOP HMHBECTUIMOHHOW TMOJUTHUKHU
Pecniyonuku benapych HampaBiieH Ha NoBbillieHHE d()PEKTUBHOCTH UHBECTHUIUH.
HampaBnenue MHBECTULMH B MOAEPHHU3ALMIO SKOHOMHUKH IPEACTaBISAET CcOOO0M
BAXHEHUIIYIO L€1b WHBECTULUMOHHOW MOJMUTUKU CTpaHbl. Bcneacrtsue 3Toro
BJIO)KCHUSI MHBECTUIIMH JIOJDKHBI OBITHh O0O0ECTEUYeHbl HAJIUYUEM PpeabHBIX
HUCTOYHUKOB (MHAHCUPOBAHUS ¥ HANPABISATHCS TOJNBKO HAa PEaTH3aIUio
3(h(HEKTUBHBIX UHBECTUIIMOHHBIX MPOEKTOB.

Onnako MunuctepcTBo 3koHOMUKH PecnyOnnku benapych ykaspiBaeT, 4To
B 2014 rogy He B HOKHON Mepe OBLIO OCYIIECTBICHO 3aMEIISHHUE BBITIAIAF0ITNX
00BbEMOB BHYTPEHHUX MCTOUYHMKOB MHOCTPAHHBIMU MCTOUYHHUKAMH, JTOJISI KOTOPBIX
cocraBuia 9,3%.

Hcxons 3 cuTyauuy 3HAYUTEIBHOIO MPEBBILICHUS MPSMBIX WHOCTPAHHBIX
uHBecTUIIMA B benopyccuto Hajx moptdenbHbIMUA, HEOOXOIUMO PACCMOTPETh
JIECSITKY HanOoJiee 3HaYUMBIX CTPaH-IOHOPOB MpsMbIX uHBecTuImi. B 2013-2014
rony »Tumu ctpaHamu crtanud: Poccus 52,5%, Kunp 6,8%, Asctpus 2,2%,
[Tonpma 1,6%, I'epmanus 1,4%, Ykpauna 1,2%, CIIA 1,2%, Heeimapus 1,0%,
Jlutea 1,0% (moka3zaTenu NPUBEACHBI C YYETOM 3a/I0JDKEHHOCTH MPSIMOMY
MHBECTOPY 3a TOBaphl, paboThl M yciyru). Ha mgomio mpoumx cTpaH-IOHOPOB
npuxoaurcs — 5,6%

JluHaMKKa MPUBJICYEHUS] UHOCTPAHHBIX MHBECTUIIMH, B TOM UYUCIIE TIPSMBIX
MHOCTPAHHBIX MHBECTHIIMM Ha YUCTOM OCHOBE (T.e. 0€3 ydera 3aJ0KCHHOCTH
MPSIMOMY HMHBECTOPY 3a TOBaphl, padoThl U yciayru) 3a 2012-2014 rox HarisaHO
npenacTasiieHa B Tadauie 1.

Tabmuma 1 — JluHamMuika TPUBJICYEHUS HWHOCTPAHHBIX WHBECTUIIMH B
Pecny6uky bemapyce 3a 2012-2014 rr

Tpyla W

2012 2013 2014

O0beM HHOCTPAaHHBIX HHBECTHIINN, TIOCTYIMUBIINX B peanbHblii | 14 329,8 | 14 974,3 | 15 084,4
cekTop 3KoHOMHKHU Pecmyonnku benapycsl),
MiH. nosutapoB CIITA

B TOM YHCJIIE:
IPSIMBIC 10358,4 | 11 083,4 | 10 168,9
nopTebHbIC 23,4 12,2 10,6
poune 3948,0 | 3878,7 | 4904,9
[TpsiMble HTHOCTpAaHHBIC HHBECTUIIMN HA YUCTOW OCHOBE (0€3 13765 | 2167,4 | 1811,7
ydeTa 3aJJ0JKCHHOCTH MPSIMOMY MHBECTOPY 32 TOBAPHI,
paboThlL, yCIYTH),
MITH. nosutapoB CIIA
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Paccmorpum peiHOK ccynHoro kamwuraina B Pb. B Hacrosmee Bpems BO
BHYTPHIKOHOMHUYECKOM o0opoTe Pecmybmuku benmapych mnpumensiercs B
OCHOBHOM JICHEXXHBIN KPEIUT, MPECTABIECHHBIN B (popMe OAHKOBCKOI'O KPEIUTA.

[To3utuBHas nuHamuka (PUHAHCOBOTO MOTEHIMANa OAHKOBCKOW CHCTEMBI
(TOBBIIIIEHUE YPOBHSA KamuTaldW3aldd OaHKOBCKOM CHUCTEMBI, pPEHTa0eIbHOCTU
0aHKOBCKOM JeATEIbHOCTU, POCT 00beMa U ONTUMU3ALIUS CTPYKTYPhI PECypCHOM
0a3pl 0aHKOB W T.[.) SBISICTCS OJHUM W3 BAXKHEHINIMX YCIOBUW YBEIMYCHUS
00BEMOB W  pacliMpeHus OaHKOBCKOro KpeautoBaHusi. I[lo  maHHBIM
Hanmonanpaoro 6anka PecnyOnukm benmapyck mo cocrosuuto Ha 2014 rom Ha
TeppUTOpHH CTpanbl AeicTByeT 31 6ank. Ha tepputopun Pecny6nuku benapych
HAXOJATCA 8 MPEACTaBUTENBCTB MHOCTPAHHBIX OaHKOB, B TOM uucie Poccuiickoit
Oenepanuu, Jluteel, JlatBum, I'epmManun, a Takke NPEICTABUTEIBCTBO
MexrocynapcTBEHHOI0 OaHKa.

WNHocTpaHHbIN KanuTall MPUCYTCTBYET B yCTaBHBIX oHaax 26 6ankos. Ilpu
3ToM B 23 0OaHKax J0Js y4acTUsi HHOCTPAHHBIX MHBECTOPOB B YCTaBHOM (hOHjIE
npesbimaetr 50 % (B 9 u3 Hux on coctarisn 100 %).

To kacaercss MHBeCTHIIMOHHON moymTHKH Pecnybmuku bemapych MoxxHO
OTMETUThb, YTO MHUHUCTEPCTBO MHOCTpaHHBIX Jen PecnyOonuku benapych
COBMECTHO C O€JIOpYCCKMMH 3arpaHydpeXJICHUSIMU OKa3bIBA€T COJICHCTBHE
MIPUBJICYEHNIO MHOCTPAHHBIX MHBECTULMNA B PKOHOMHKY CcTpaHbl. Kak oTrMeueHo
Ha oduIUaTbHOM caiite MuHuctepcTBa skoHoMuKu PecnyOnuku benapych, Bce
CEKTOPbI HAIIMOHAJIbBHOW SKOHOMHKHU OTKPBITHI JJIsl THOCTPAHHBIX MHBECTHUIIMM, 3a
WCKJIIOUCHUEM MPOU3BOJICTBA OPYKHUS, HAPKOTUYECKUX U SJIOBUTHIX BEIIECTB.
Bcem mHBecTOpam rapanTupoBaHa paBHas, 0€3 THUCKPUMUHAIIMM, 3alllUTa MpaB U
3aKOHHBIX WHTEPECOB, HE3ABUCUMO OT (HOPMBI COOCTBEHHOCTH U HAIMOHAIBHOTO
cratyca. ['apanTuu 3apyOeKHbIM MHBECTOpPAM MPEAOCTABISIOTCS TaKKe B paMKax
JBYCTOPOHHUX cornamenuit Pecriyonuku bemapycs ¢ apyrumm crpanamu. B
HaAcTosIlllee Bpemsi JedcTByeT 52 corjameHuss o0 U30eKaHUU JIBOMHOTO
HaJoroodyioxkeHus u 49 NOroBOpPOB O COACHCTBUM OCYIIESCTBICHUIO U 3alIUTe
uHBecTUlMA. CornameHuss U JOrOBOPbI 3aKIIOYEHBl C TAKUMHU CTpaHaMU Kak
ABctpusi, BenukoOputanus, ['epmanus, Wramus, Kwurai, JlatBus, Jlutsa,
ITonpmia, Typrusa, Yexus, [eenus, [Iseitnapus, @unnsauaus, HOxuas Kopes u
Ap.

Opnnako Oenmopycckasi 5JKOHOMHKA MMEET CIEAYIOLIYI0 MpoOjeMy — OTTOK
Kanutana u3 crpaHbl. CyMMa BaJIOTHBIX OOS3aTENIbCTB IEpe] BHYTPEHHUMHU U
BHEIIHUMH Kpenutopamu B 2013 rogy mpeBbicwiia 4 mipza. aosapos. Kpome
T0r0,3,9 MIpA. A0IApOB MOTPeOOBAIIOCH HA IEPEUHCICHHE B  OIOJDKET
Poccuiickoit ®enepannu SKCHOPTHBIX TONUIMH Ha HedTenpoaykTel. Cymma
BHemHUX o00s3aTenbcTB bemapycu B 2013 romy octaBmina okomno 7,9 mupg.
JIOJIJIAPOB, YTO MPAKTUYECKH COOTBETCTBYET O00BEMY 30JI0TOBATIOTHBIX PE3EPBOB
cTpasbl. /{15 pemenus naHHON MpooieMbl paBUTENLCTBO Pecnybnuku benapych
npuOeraer K TMPHUBICUYCHUID HWHOCTPAHHBIX HWHBECTHUIMH M COOTBETCTBEHHO
YIYUIICHUIO NTHBECTUIIMOHHOTO KJIMMaTa BHYTPH rOCYyJapCTBa.

Ntak, cTaOMIBHOCTE SBIISETCS OMPEACIISIONIM (HaKTOPOM, TIPUBJICKAIOIIIAM
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MHOCTpaHHbIE UHBECTUIIMU B 3KOHOMUKY benopyccun. THOCTpaHHbIe HHBECTUIINU
B Oenopycckyro 3koHOMUKY 3a 2014 ron Beipociu Ha 7,5% 4TO CBUIETENHCTBYET
0 OnarompusTHBIX MEPCHEKTHBAX B O0JaCTH TMPHUBICUCHUS HWHBECTUIUU U
MEXTYHApOJIHOTO JIBIDKEHMs KamuTana. OTMeuaeTcs Haludue Takoro ¢akropa,
KaK OTTOK KalluTajla U3 CTPaHbl, YTO MBITAIOTCS TMOKPHITH BJIACTH, MPUBJIEKAs
WHOCTPAHHbIE MHBECTHUIIMU. B TedeHWe MOCIEeMHUX ISITH JET HAOMI0AaeTCsl POCT
O00BEMOB TIOCTYIUICHUSI TPSIMBIX HWHOCTPAHHBIX HWHBECTHIIMM B 3KOHOMHUKY
Pecny6nuku benapychs.
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