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COBpCMeHHLIe YCII0BUs XO035IUCTBOBAHUS Tpe6yIOT oT Jr000i OpraHusanu 3aUHTEPECOBAHHOCTH
B 3(1)(1)6KTI/IBHOM M TIOJHOM HCHOIB30BAaHHH CBOHMX aKTHBOB. B HpOI/ISBOHCTBGHHO-XOSﬂﬁCTBeHHOﬁ JACsI-
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TENBHOCTH CyOBeKTa XO3SHCTBOBAHUS OOJBINAS PO MPHHAIEKHUT TOITOCPOYHBIM akTHBaM. X obec-
MEYCHHOCTh B HEOOXOIMMOM KOJMUYECTBE, O0Jiee MoIHOEe U 3P (HEKTUBHOE HCIIONb30BaHue — (DaKTOp yBe-
JTUYEHUS 00beMa MPOU3BOJICTRA.

[Tox moATOCPOUHBIMU aKTUBAMH IMOHMMAETCS COBOKYITHOCTh MMYIIIECTBEHHBIX IIEHHOCTEH Tpe-
HNpUATUSA, MHOTOKPAaTHO YYAaCTBYIOIIMX B ITPOLIECCE €T0 XO3IHCTBEHHOMN JEATENBHOCTH U NIEPEHOCAIIUX HA
MPOJYKIIMIO UCIIOJIB30BAaHHYI0 CTOMMOCTD 4acTssMU. K HUM OTHOCST aKTHBBI BCEX BUIOB CO CPOKOM HC-
TOJIB30BaHUs 0ojiee ogHoro roaa [1].

Cocrostare u 3P PEKTUBHOE UCITOIB30BAaHUE JTOITOCPOIHBIX aKTHBOB MPSMO BIHSIOT Ha (hUHAH-
COBBIC PE3YJIbTAThI HpOI/I3BOZ[CTBCHHO—XO?,}H‘/'ICTBGHHOI‘/‘I ACATCIBHOCTU TMPCAIIPUATUA. HOBTOMy I €10
3¢ hekTUBHOTO (HYHKIIMOHUPOBAHUS MEPBOCTEIICHHBIM SBIISIETCS MpopadaThiBaHWE YIPaBICHUECKUX pe-
[IeHUH, CBI3aHHBIX C JOJITOCPOYHBIMH aKTHBAMHU.

Hpouecc yHpaBJICHUA JOJTOCPOYHBIMH aKTHUBAMU BKIIIOYACT B cebst JBa OCHOBHBIX HaIlpaBJICHUA,
TaKWe KaK: yIpaBJIeHUE OOHOBJIICHUEM JIOJITOCPOYHBIX AKTUBOB U yIpaBicHUE (PHHAHCUPOBAHUEM JIOJITO-
CPOYHBIX aKTHUBOB.

B cBoro ouepenr 00HOBIIEHHE AONTOCPOYHBIX aKTUBOB SIBJISIETCS KIIOUEBBIM (DaKTOPOM Pa3BUTHA
MIPOU3BOJICTBA, IMOCKOJBKY WMEHHO pPallMOHAIILHOE WCIIOJIE30BAHUE OCHOBHBIX CPEJCTB M TPOU3BOJ-
CTBEHHBIX MOIIHOCTEH MPEANPHUATHSI CIOCOOCTBYET YIYUIICHUIO €r0 TEeXHHKO-d)KOHOMHYECKHX IMOKa3a-
TeJel: yBEIMICHHIO BBITYyCKa ITPOM3BOCTBA, CHIDKEHHUIO €€ CE0ECTOMMOCTH, POCTY IPOU3BOIUTENIEHOCTH
Tpy/ia, MOBBIIICHUIO (POHAOOTAAYH, POCTY KOHKYPEHTHBIX CIIOCOOHOCTEH M MHHOBAIMOHHOTO MOTEHIIHA-
Ja B LIEJIOM.

QOuHaHCHPOBaHNE OOHOBIEHHS JONTOCPOYHBIX aKTHBOB CBOJUTCS K TpeM BapuaHTaMm. [lepBsIid:
BECh 00bEM OOHOBJICHHS 3THX aKTHBOB (PMHAHCHPYETCS 3a CUET COOCTBEHHOro KamuTayia. BTopoii ocHo-
BaH Ha CMEIIAaHHOM (PUHAHCHPOBAHWU OOHOBJICHHUS aKTHBOB 3a CYET COOCTBEHHOTO U JIOJTOCPOYHOTO
3a€MHOT0 KamuTajiia. TpeTnii BApHaHT MpeIycMaTpruBacT OOHOBJICHHUE OT/IENBHBIX BUIOB aKTHBOB HCKITIO-
YUTENBHO 32 CUET (PMHAHCOBOTO KpenuTa ((pMHAHCOBOTO JTU3HMHTA) [2].

[Ipu BEIOOpPE ONTUMATIBHOTO TSI KOHKPETHOTO MPEITNPUATHS BapraHTa (pruHaHCUpOBaHMS 0OHOB-
JICHHUS JOJITOCPOYHBIX aKTHBOB HEOOXOJMMO YUUTHIBATH €T0 00ECIIEYeHHOCTh COOCTBEHHBIMHU CpPEICTBA-
MH, JTOCTYITHOCTH ¥ 3(pPEeKTHBHOCTH MPUBIIEUEHHUS TOITOCPOYHOTO (PHHAHCOBOTO KPEINTa, B TOM YUCIE U
CIIOXKUBIIYIOCS CTPYKTYPY KalluTaia.

B Hacrosiiee BpeMst MOBBICUTE 3 (EKTUBHOCTD YIPABICHHS JTOJTOCPOYHBIMHI aKTHBAMH OPTraHU-
3aIy MOXKHO CIIETYIOIINMH HaIllPaBICHUSIMHU:

- MIPOBEJICHUEM PACcUeTOB, MMO3BOJIIONINX MPUHATH B3BEIIEHHOE PelIeHHe O MpoJaxke TH00
claye B apeH]ly He MPUHOCAIIETO JOTOJHUTENBHBIM J0X0 000pYyIOBaHUs, MAIINH U APYTUX OCHOBHBIX
CPEICTB, KOTOPBIC UCTIONB3YIOTCS B TEUCHUE NITUTEIHLHOIO TIEPUO/Ia BPEMEHU;

- PEKOHCTPYKIIMEH, MOJIEpHU3ANMEH JCHCTBYIOIIETO OOOPYIOBaHUS W TPaHCHOPTHBIX
CPEICTB, TO €CTh OCHOBHBIX CPEJICTB, BXOIAIINX B COCTaB aKTUBHOW YacTH;

- OCYIIECTBICHHEM BBOJIa HOBOW TEXHHUKH M MPOTPECCHBHBIX TEXHOJIOTUH — MallOOTXOJ-
HBIX, 0€30TXOIHBIX, SHEPTOCOEPETaIONNX W TOIUTMBOCOEPETAONINX;

- YIYyUHICHUEM OpraHu3aliy MpPOU3BOACTBA U Tpyda MOCPEACTBOM COKpAIlCHUSA IIOTCPb
pabovero BpeMEHH U TIPOCTOSI MAITUH U 000y I0BaHUS;

- ONTUMU3AIUEH 3aTpaT Ha HEeMaTePUAbHBIC aKTUBBI,

- MIPOBEJICHUEM IEPEePacueTOB BIIOKEHUI Ha yIy4YIICHWE YCIOBUU TPyAa, OXPaHy OKPY-
JKAroIIen CpeJibl, CTOMMOCTH €IUHUIIBI MOIITHOCTH U CTPOUTEIHHO-MOHTaXKHBIX PadoT;

- BBIPa0OTKOH TOCIIEe0BaTEIbHON CHCTEMBI pAacieTOB, aHAIHM3a W IIAHUPOBAHUA Ui (u-
HAHCOBBIX MEHEIKEPOB, IMO3BOIAIONIEH MPUHUMATHh PEIIeHHs O NMPUOOPETeHWH TeX WM WHBIX BHUIOB
JIOJITOCPOYHBIX aKTUBOB C MOJIyUYeHHEM B JAbHEHIIIEM HAHOOIBIIETO IKOHOMUYECKOTO 3P eKTa;

- o0ecrieueHUueM MPOU3BOJICTBA MPEXKIC BCEro 3a CUET MOBBINICHUS ero Y(PHEKTUBHOCTH U
00J1e€ MOJTHOTO UCTIOIB30BAHMS BHYTPUXO3SICTBEHHBIX PE3EPBOB.

MonepHn3anus, KOTOpasi ONHPaeTCsl Ha BhIMIENEPEYHCICHHBIE MEPOTIPUATHS, HAlIpaBICHHBIE HA
pocT 3(1)(1)CKTI/IBHOCTI/I HCIIOJIB30BaHMA OOJITOCPOYHBIX AKTHMBOB, NOJDKHA CTAaTh YCJIOBUEM YBCIMYCHUA
MIPOU3BOAUTEIHLHON IKCILTyaTalluy JIOJITOCPOYHBIX aKTUBOB BO BpeMeHH [3].

Ecmm npenmpusitue cnenut 3a 3QQEeKTUBHBIM HCMOIB30BAaHHUEM CBOUX JOJITOCPOYHBIX AKTHBOB,
TO Y HETO BO3HWKAaeT MHHHMAJIbHOE KOJIMYECTBO MPOOJIEM C BaKHEUIIMMH MOKAa3aTeNsIMU d(PPEKTHBHO-
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CTH BCEH IeATEIbHOCTH. bojiee Toro, rpaMoTHast MOJIMTHKA YIPABICHUSA A0JITOCPOYHBIMU AKTHBAMU 3a-
JIaeT TEHICHIIUIO POCTA MEPCUUCIICHHBIM TTOKa3aTeIIsAM.

Takum 00pa3oM, paccMaTpuBas BEIOpAaHHYIO TEMY C MO3UIUN (PHHAHCOBOTO MEHEPKMEHTA, MOX-
HO CJICJIaTh BBIBO/I, YTO BaXKHBIMH (DYHKIHAMH CICILIMATUCTOB JAHHON 00JIacTH OYAyT ABISATHCS aHAIM3 U
IUTAHMPOBAHUE MOKYIIKH TOI'0 MJIM MHOTO BHJA JOJTOCPOYHBIX aKTHBOB HA MPEIMET UX SKOHOMHUYECKOH
noJie3HocTH. He MeHee BakHBIM 3/1€Ch TakkKe OyIeT sIBIAThCSA d((EKTUBHAS CUCTEMa CBOEBPEMEHHOTO
0oOHOBIIeHUS! POHJIOB.
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