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I'onosa penakuiitnoi konerii: Heaunopyk M. B. — 1-p TexH. Hayk, ipod.

Yuienu pepaxkuiifHoi KoJierii:
Kaninecky T. B. — n1-p ekoH. Hayk, nipod. (Ykpaina);

Elmira Qocayeva — n-p dinocodii 3 ekonomiku (A3epOaiikan);
I'peunwmkina O. O. — xauj. exoH. Hayk, 1o11. (PecnyOmika binopycs);
Comup Comupoe — npopextop YHiBepcurery «IIpod. n-p Acen
3narapoB» (bosrapis); Pacynee Aniwep — n-p €KoH. HayK, pod.
(Y306ekucran); JIwomuna Cmemnieécka — KauJ. €KOH. HAyK, JUPEKTOP
BiILTy MbKHapoaHoro criBpoOitHuiirBa (Ilomsia).

Po3BuTOK 010/1:KeTHO-(iHAHCOBOI cHcTeMHU Ta 00./1iKOBO-
NOJATKOBOI MOJITUKH B iH(opmaniliHoMy cycmiibeTBi © Te3u JOIIL
Mixnap. Hayk.-ipakT. koH(}., 10-11 rpyn. 2020 p. — Xapkis : Har.
aepokocM. yH-T iM. M. €. XykoBcbkoro «XapkiB. aBiail. iH-T», 2020. —
260 c.

Jlo 30ipHMKa BIAIUIM T€3U JOMOBimeH MDbKHApOIHOI HAyKOBO-
MpakTUYHOi KoHpepeHiii «Po3BUTOK OrOMKETHO-(PIHAHCOBOT CHUCTEMU
Ta 0OJIIKOBO-TIOJATKOBOI IMOJITHKA B iH()OpMaIIHHOMY CYCHLIBCTBIY,
PO3MIITHYTO  MDKAMCITUIUTIHAPHI ~ aCMEKTH  COIIaIbHO-EKOHOMIYHHUX
TIePETBOPEHD, cyJacHi 00JIIKOBO-II0TATKOBI TEHOEHIT B
iHbopMaLlifHOMY CYCHIIBCTBI, CBITOBI Ta HallOHAIbHI TEHACHIII]
PO3BUTKY Ta iX EKOHOMIYHI Haciiik, (iHaHCOBE 3a0e3MEUeHHs,
IHBECTHI[IIIHY e(EeKTUBHICTh 1 CTpPaxXyBaHHs pe3ylbTaTIB CY4aCHUX
COLIIAJIbHO-EKOHOMIYHUX ITEPETBOPECHb.
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JasbigoBa H. JI., CnuiiomHos C. B.
Toniceruii OepacasHuil yHigepcumem
Pecnybanixa Binopyco

PA3BUTHE JESTEJIBHOCTU ®OPEKC-KOMITAHUI B
PECITYBJIMKE BEJIAPYCbH

C 07 mapta 2016 rona B Pecniyonuke benapych mpepocraBieHa
BO3MOKHOCTh BEJEHHUS HOBOTO BHJA (MHAHCOBOM JEATENBHOCTU C
MIOJIy4EHHEM COOTBETCTBYIOLIETO JIETaJIbHOTO J10X0/1a — BCTYNUJ B CUITY
Va3 Ilpesunenra Pecniyonuku benapyce Ne 231 «O6 ocyiiecTBiieHUH
JeATeIbHOCTH Ha BHEOUpKeBOM pbiHKe Dopekc», MOoANUCaHHBINA 4
ntoHa 2015 roma. IlonmoxkeHuss VYka3za HampaBiIeHbl Ha DPa3BUTHE
(MHAHCOBOTO PBIHKA, MOBBIIIEHUE PABOBON 3aIMIIEHHOCTH I'pakJlaH
— nioTpebuTenel (MHAHCOBBIX YCIYT, COKpallleHHe OTTOKA (PMHAHCOBBIX
pecypcos. B.

B coorBerctBUM ¢ mnonoxeHusMu Ykaza Ne231 pacmmpeH
NepevyeHb KIMEHTOB (POPEKC-KOMITAaHUI — WHUIMATOpaMH OIepauuil ¢
0ecroCcTaBOYHBIMU BHEOMPKEBHIMU (DUHAHCOBBIMU HHCTPYMEHTaMH
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MOTyT OBITh (HU3UYECKHE U IOPUAMYECKHE JIMLA, 4YTo Oyner
CIOCOOCTBOBATH MPUTOKY HA PHIHOK JAOTIOTHUTEILHOTO KalUTAasa.

Cornacho VYka3y, Ha Hb Pb Bo3noxen psn ¢yHKuuid u
MOJIHOMOYHMI: (OPMHUPOBAHUE M BEACHUE peecTpa (POpeKc-KOMITAHHIA;
YCTaHOBJIEHUE MUHUMAJIBHOTO pa3Mepa 00eCleUUTENbHOTO KaruTaia,
nopsiika  ero  0o0pa3oBaHMUs, IOMOJHEHHUS M  HUCIHOJb30BaHUS,
YCTQHOBJIEHHME  TpeOOBaHWM K  NPOrpaMMHOMY  OOECTICUCHHIO,
HEO0OX0IMMOMY Ul OCYLIECTBJICHUS JAEATEIbHOCTH Ha BHEOUPIKEBOM
peiHke DopeKc; K OpraHu3alliyd CUCTEMbl BHYTPEHHETrO KOHTPOJS U
yhpaBieHus] puckaMmu B (opekc-koMmaHusax, HarumonansHoM (opekc-
LIEHTpE U JIp.

Jlo BcTymuieHuss B cuily TpeOoBaHWM YKa3za JIeHCTBOBABIINE B
CTpaHe KOMIIaHUM ObUIM 3aperuCTPUPOBAHBI B IpYTrUX opucaukiusx. C
MOMEHTa BCTYIUIEHUS B CHIIy NOJIOKeHHH Ykaza Ne 231 nmesrenbHOCTh
M0 COBEPIICHUIO HWHHUIIUUPYEMBIX (DU3UYSCKUMH W FOPUTAYECKUMH
JUIAMH OTlepaluii ¢ 6ecrnocTaBOUHbBIMU BHEOUPIKEBBIMU (DMHAHCOBBIMU
WHCTPpYMEHTaMHu (JCSATENHHOCTh Ha BHEOHpkeBOM pbiHKe Dopekc)
BIIpaBE OCYILIECTBJIATh IOPUIMYECKHE JUIA, 3apPETUCTPUPOBAHHBIE B
Peciyonuke benapych, ycTaBHBIH (OHI KOTOpPHIX CHOPMHPOBAH B
yCTaHOBJIEHHOM pa3mepe, u BkimtoueHHble Hb Pb B peectp dopekc-
komnanuii, HamuwonaneHbrii dopekc-nientp, O6anku, HK®DO. Takum
o0pasoM, BKIIIOUEeHHE ropuanydeckux Jymi B peectp Hb Pb sBnsercs nx
JOMYCKOM Ha pbIHOK @Dopekc M, OJHOBPEMEHHO, KOHTPOJBbHBIM
MEPOIIPHUATHEM CO CTOPOHBI PETYIATOPA.

B kauectBe HammonanbHOTO (oOpeKc-IeHTpa B MOCTAHOBICHUU
Cosera munuctpoB Pecnyonuku benapycs u Hb Pb ot 4 mapra 2016 .
Noe 177/8 omnpeneneno OAO «benopycckas BagtOTHO-(QOHIOBAS
oupxka». Ero ocCHOBHBIMU 3a/1adyaMH SIBJISIIOTCSL cOOp, CUCTeMaTHU3alus,
y4eT U XpaHEHHE OTYETHOCTH 000 BCEX COBEPLIAEMBIX YYaCTHUKAMH
PBIHKA OTepanusax ¢ 6ecrnocTaBOYHBIMUA BHEOHPIKEBBIMU (DMHAHCOBBIMH
WHCTpyMEHTaMu M ee mnpenacraBieHue B HbB, BbimogHeHue HHBIX
(b yHKIIHIA.

Kaxnas Dopekc-KOMITaHHS o0s13aHa copMHUpOBaTh
o0ecreunTeIbHbIN KaluTall B 1IeNsX 0€3yCIOBHOTO BBIMOJIHEHHUS! CBOMX
00s3aTeNBCTB  Tepel KJIMEHTaMU [0 BO3BpaTy Map KMHAIBHOTO
oOecrieueHus, MOBBILIEHUS ¢buHaHCOBOM YCTONYHMBOCTH.
MuHUMAaNbHBIN pa3Mep TaKoro O00ECTIEUYUTENBHOTO KaluTana, a TaKkKe
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MOPSIIOK €ro (hOPMHUPOBAHHUS, TOTIOJHEHHUSI W KCIIOIB30BAHUS OymyT
yctaHoBiieHbl Hb.

lapantuitaeiii  Gong  dopmupyercs HanmonanbHbIM — popekc-
LIEHTPOM 3a CYeT B3HOCOB (opekc-kommanuii, OankoB, HK®O.
CpenctBa rapantuiiHoro ¢oHaa pasMemiarorca HanuoHaabHBIM
(OpeKc-IeHTPOM Ha TEKyIIUX (pacueTHBIX) OAHKOBCKHX CUETaX CO
CHelHalbHbIM  pexumMoM  ¢QyHkuuoHupoBanus B OAO «ACH
«bemapycbank». CyObeKkTbl pbIHKAa O00sS3aHBI BHOCHUTH B3HOCHI B
rapaHTuiHbId QoHA, popmupyemblii HarmoHanbHbIM (GOpEKC-LIEHTPOM;
COCTaBJATh M TpeACTaBisITh B HanmoHaneHBIN  Qopekc-1ieHTp
OTYETHOCTh 000 BCEX COBEPIIAEMBIX OINEpaIusix C OeCIOCTaBOYHBIMHU
BHEOUP>KEBBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, a (POpEeKC-KOMIIaHUs —
TaKke OTYETHOCTh, HEOOXOJMMYIO IS OIEHKH €€ (HPUHAHCOBOMH
YCTOMYHMBOCTH, (opMa, 00BEM, CPOKH H TIOPSAIOK MPEIACTaBICHUS
kKotopoit ycranaBiauBarotcss Hb Pb [1].

BBenenne perymupoBaHHs  JIEATEIBHOCTH  CYOBEKTOB  Ha
BHEOUPKEBOM PBhIHKE O€CIIOCTABOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB CO
cropousl Hb PBb cnocoGcTBOBano co3maHuio CHCTEMBl 3aIUTHl Kak
aKTUBOB KJIMEHTOB KOMIAHWW, paboTaloUMX Ha pBIHKE, 3a CYeT
dhopmupoBaHUs TapaHTHIHOTO (oHIA, 00ECTIEUUTETHHOTO KalluTana,
TaKk U T[PaBOBOM 3aIIUThl HHTEPECOB KIUEHTOB; MOBBILICHUIO
MPO3PaYHOCTU  JEUCTBUNH CYOBEKTOB pBIHKA, MPEIOCTABIISIOMIUX
otyetHOCTh B Hb PB; mpuToky B cTpaHy MHOCTpaHHOIO KamuTana 3a
c4eT HeoO0XOAUMOCTH (OPMUPOBAHUS YCTAHOBJICHHON BEIMYHHBI
ycTaBHOTO (QoHIa s BKIOYEHHS B peecTp (HOpeKc-KOMITaHUK;
MOSIBJICHUIO HOBOTO HCTOYHHMKA (OPMHPOBAHUS pECypcHOU 0asbl
0aHKOB — CpEJICTB, BHOCUMBIX KIIMEHTaMU Ha cuyeTa (OpeKc-KOMITaHUH,
a TakkKe TrapaHTuiiHoro @QoHaa, (OPMUPYEMOTO HaIMOHAIBLHBIM
@Dopekc-IIEeHTPOM Ha CHEIHAIbHOM CYETEe; CO3JaHHI0 HOBBIX Pabounx
MECT 3a CYeT MOSIBJICHHUS Ha (DUHAHCOBOM pPHIHKE HOBBIX YYaCTHUKOB;
akTuBHoMy BoBieueHuro OAO «bB®b» B gesarenbHOCTH Ha
BHEOMP)KEBOM PBIHKE OECMOCTaBOYHBIX (PUHAHCOBBIX WHCTPYMEHTOB B
pamKkax BbITIoHeHUs GyHKIu HannoHansHOTO hopekc-1eHTpa.

3aKOHOATENLCTBOM YCTAHOBJICH IIMPOKUN TepedeHb 0a30BBIX
aKTUBOB TI0 OMepanusM (MHOCTpaHHAas BAJIIOTA, ParolieHHbIe METaJLIbI,
leHHele Oymaru, He(pTh, (QbIOYEPCHBIE KOHTPAKTHI, OIIIMOHBI,



134

MPOILICHTHBIE CTAaBKM HA MEXJIYHApOJHOM pPbIHKE KaluTajaa, 3HAYCHUS
(OHTOBBIX UH/ICKCOB).

IIo cocrosautro Ha 01.11.2020 no pannsiM HanuonansHOTO
dopekc-nieHTpa B Pecriybnmke bemapyce B kadectBe Gopekc-OpokepoB
OCYILECTBISIOT omnepauud 17 Qopekc-KoMIaHui, BKIIOYEHHBIX B
peectp HB, a Ttakke nBa Oanka — 3A0 «MTbank» u OAO
«TexHoOaHK».

Taxkum o6pazom, Harnumonanwubiii 6ank PecryOnuku bemapych
peain3yeT KOMIUIEKC MEpOINpHUATHIl, HAlpaBJIEHHbIX Ha BO3pacTaHue
posn CeKTopa HEOAaHKOBCKMX (PMHAHCOBBIX OpraHU3alui Ha
(bMHAHCOBOM  pBIHKE pecrmyOiukud. B mepcnekTuBe  J1aHHbBIC
OpraHU3aIMi CTAHYT BAXXHBIM HMCTOYHHUKOM pa3BUTUS (DUHAHCOBOTO
pBIHKa, OyAayT crnocoOcTBOBaTh 0oJiee TMOJHOMY YIOBJIETBOPEHHIO
MOTpeOHOCTE HSKOHOMUKH W HaceleHWs B (DPUHAHCOBBIX YCIyrax,
JOTIOJTHATH JIEATETLHOCTh OOJiee KPYIMHBIX HWHCTHUTYTOB U OKa3bIBaTh
OTIpe/ieIeHHOE KOHKYPEHTHOE JIaBJICHHE Ha HUX.

PerynupoBanue omnepaiuii ¢ BHEOHPKEBBIMU OECIIOCTaBOUYHBIMU
(UHAHCOBBIMU HMHCTPYMEHTAMU HaNpaBlIeHO Ha (QOopMHpOBaHUE
cTaryca OelOpyCCKOM IOPUCAMKIMU KaKk HauOoJiee MpHUBJIEKATEIbHOM
it popekc-kommnanuii (OpokepoB) u kiaueHToB cpeau ctpan CHIY, B
TOM YHUCJIE 3a CYET JIbFOT IO MOJOXOJHOMY HAJIOTy, a TaKXe Mep I0
3alUTe TpaB  KIMEHTOB  (POpEeKc-KOMMaHUH U 00ECleYeHHIO
(hMHAHCOBOW YCTOMYMBOCTU (DOPEKC-KOMIAHUH.

Crparerndeckoil IIeNIbI0 SIBJSIETCSl MEPEOPHUEHTAIUS] MHTEPECOB
(bu3MYeCKUX JTUI] TpPU COBEPIICHUU OECIOCTaBOYHBIX OIepaiuii co
CHEKYISTUBHBIX, HAIlEIEHHBIX HA CHIOMHUHYTHOE MOJIy4YeHHUE J10X0/a, Ha
WHBECTUIIMOHHBIE (MOJy4YeHHE I0XO0Jla B CpeAHe- U JOJITOCPOYHOM
nepuoje), a TakkKe CO3/JaHue yCIOBUM s COBEpUICHHS
0€eCIOCTaBOYHBIX ONIEPALlUi B IENAX XEHKUPOBAHUS BAFOTHBIX PHUCKOB
IOPUAMYECKUMU U (PU3HUECKUMHU JTHIIAMHU.

®opmupoBanue 3GGEKTUBHOTO HAA30PHOTO MEXaHH3Ma 3a
NesITeNbHOCThI0 HEOAHKOBCKUX (PMHAHCOBBIX MOCPEIHUKOB HAa OCHOBE
pasButus noaHoMmounii HaruonansHoro 6anka PecmyOnuku benmapych
MO3BOJIUT TMOBBICUTH €r0 KOHKYPEHTOCIOCOOHOCTh, MAaKCHMAJIbHO
y4eCTh HAlMOHAJIBHBIE WHTEpeChl MpH (HOPMUPOBAHUU EIUHOTO
(¢uHaHCOBOTO pBIHKA cTpaH, BerymuBmux B EADC, a Takke co3mact
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OCHOBY JJIsl €ro JOJITOCPOYHOrO0 M yCTONYMBOro passurtus [2, c. 86,
226].
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