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AHHOmMauyus: B gaHHon paboTe paccmaTtpumBaeTcs CyLHOCTb MHBECTULMI, NPOBEAEH
aHanu3 MHBECTULMIA B OCHOBHOW KanuTtan no popmam coO6CTBEHHOCTU, a TaKKe oTpaxeHa
poJSib MHBECTULMIN B 9KOHOMUKe Pecnybnukn benapych.

Abstract: In this article consider the nature of investments, analysis of investment in fixed
assets by ownership, but also reflected the role of investment in the economy of the
Republic of Belarus.

YOK 330.322.1

MoHATME «MHBECTUUMMY - 3TO OAHO M3 Haubonee NCnoJib3yeMblX NOHATUA B
OKOHOMUKE, TaK KakK AanAa yBeJIM4eHunsa TeMINOB O3KOHOMUYECKOIo pocCTa Heobxoanumo
aKKymyrnumpoBaTb BHYTPEHHUE WHBECTULMOHHbLIE nMpouecCbl W CcOo34aTb YyCrnoBua AO5A
npumenevyeHnda NHOCTpPaHHbIX MHBECTOPOB. OcyLLl,eCTBJ'IeHVIe 3TUX npoLeccoB HEBO3MOXHO
oes3 yqactua rocygapcrtBa, KOTopoe OOJTKHO NpoBOAUTb nocnenoBatesibHYyH0 U OTKPbITYHO
MHBECTULMNOHHYIO NMOJIUTUKY.

B okoHOMu4yeckonm nuTepatype nog WHBECTULMAMM, KaK MpaBuno, MNOHUMAOT
BNOXEHUS (PUHAHCOBLIX W MaTepuanbHO-TEXHUYECKUX CPenCTB C LUenbk nosyvyeHus
coumnarnbHOro, 3KOSIOrMYEeCcKoro N aKOHoMM4Yeckoro addekta. BaxxHo otmMeTuTb, 4TO Ntobas
dopmMa WHBECTUPOBAHMA Npegnonaraet BIIOXKEHUs KanuTana B HacTodwem Aang
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nonyyeHnss pesynbTatoB B Oyayuiem. MHBecTMUMW MOryT TpakToBaTbCA W Kak OOMeH
yOOBMNETBOPEHUS  CErogHSAWHMX MNOTpebHOCTEM Ha  yOOBMETBOPEHME  3TUX  XKe
notpebHocten B 6Gyaywiem C MNOMOLLbK MHBECTULUMOHHbLIX ©Onar. [Mo-gpyromy MOXHO
ckasaTb, YTO MHBECTULMUK Kyaa-nubo - 3TO cornalleHne nuwntb ceba B HacTosiLee Bpems
oTAenbHbIX Brar pagu Hagexabl NonyynTb B OyayliemM goxoabl U ycnyru, kotopble 6yayTt
NpeBOCX0AUTb CTOMMOCTb 3TUX 6nar B HacTosiwee Bpems. Peanudyetcs atoT obMeH BO
BpeMeHn bnarogapst PyHKUNOHNUPOBAHUIO 3KOHOMUYECKOW CUCTEMbI B LIENIOM, @ CYLLUHOCTb
WHBECTMPOBaHMUSA 3aKn4vaeTcs B (hpopMMpoBaHUN MaTepuarnibHOM OCHOBbI SKOHOMUYECKOM
CUCTEMBI.

CyuwlecTtBylOT pasnuyHble Moaudumkaumm onpeaeneHnin MnoHATUA  KUHBECTULMNY,
oTpaXkawlne MHOXECTBEHHOCTb MNOAXOAOB K  MOHMMAaHUK UX  SKOHOMMUYECKOW
CYLLIHOCTWN, HEKOMOPbLIE asmopbl paccMampuearom UHBECMUUUU KaK COBOKYMHOCMb
rnpou3sedeHHbIX 3ampam, a HEKOMOPbIe KaK 8/10)KeHUe Karnumara, 8 Ka4ecmee OCHO8HbIX
pecypcoe ebicmyrnarom OeHeXHble cpedcmea, 0OHaKo Karnumalsl MoxXem eKradblieambCs U
8 Opyaux ¢opmax; pe3yribmamomM UHBEeCMUUUOHHOU desimesisHocmu mMoxem Obimb He
mosibKo OoCmuXXeHue ornpedesieHHO20 Mo0XUmeslbHO20 couuanbHO020, 3KOHOMUYECKO20,
UHHOBAUUOHHO20 athbchekma, HO U rioflydeHue rpubbiiu; HeKomopble asmopsbl
0moXx0ecmernsim Kameaopuu «UH8eCcmuyuu» U «KarnumarbHble 6/10XKeHUs», OOHaKo
«uHeecmuuyuu» boree WUPOKOE MOHSIMUE, YEM «KanumaJsibHble 8IT0XEHUS».

Takum o6pasom, pasnuyHble TPaKTOBKM MOHATUA «UHBECTUUMM» OOYCrOBIEHbI
9KOHOMMYECKOW 3Bomounen, cneumduKkon KOHKPETHbIX 3TarnoB UCTOPUKO-3KOHOMUYECKOTO
pasBuTUS, rOCNOACTBYIOLMX (POPM U METOLOB XO3ANCTBOBAHMS.

XapakTepHble 4epTbl (POPMUPYIOLLEroc PbIHOYHOTO MOAXOAa K  MOHMMaHWUIo
CYLLIHOCTWN NHBECTULMI (PUCYHOK 1).

XapakTepHEIe 9epThl QOpMHPYIOMETOC PEIHOYHOTO
IOIX0a K IOHAMAaHHI0 CYITHOCTH HHBECTHIIH

CBfA3b MHBECTHIIHI C IIOIYHYCHHEM OO0XO0Oa KaK
MOTHEA HHBECTHITHOHHOH NeATeNTbHOCTH

PacCMOTPEHHE HHESCTHIHI B eAHACIBE OByX
CTOPOH: PECYPCOE (KallHTANBHEIX LeHHOCTeI)
H BIOKeHHit (3aTpart)

aHAITH? HHBECTHIIHH He B CTAaTHKE, a B JHHAMHEKE,
4TO IIO3BOMAET OOBEIHHHTE B paMKaX KaTeTOPHH]
«HHBECTHI[HIY PECYPCHI, BIOMKEHHA H OTOa4y
BIIOKEHHBIX CPENICTB KaK MOTHBA 3TOTO
o0BeqHHEHHA

BITIOYeHHE B COCTAE O0LeKTOB HHBeCTHPOBAHHA
MoGBIX BIIOYKeHHH, TAF0MIIX 3KOHOMHYecKHH
(conmanbHeI) addext

v VY

PucyHok 1 — XapakmepHbie 4yepmbi (hopMUpyrou,e20csi PbIHOYHO20 1Modxo0a K
MOHUMaHUI CyuHocmu uHeecmuyuu
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lMpumeyaHue — ucmoyHukK: cobcmeeHHas paspabomka [1].

Pecnybnuka bBenapycb — 9TO CcTpaHa, KOTOpas OTKpbiTa Ans nobbix BUMAOB
WHBECTULNIA, OHa co3aaeT brnaronpuaTHble YCNoBus ansa BeaexHns noboro 6usHeca.

Passutaa uHdpacTpykTypa, CTpaTermdeckoe reorpaduyeckoe nonoxeHue, npasa
WHBECTOPOB, KOTOpPble 3alwuueHbl rocygapCTBOM, MpuBreKaTenbHble WHBECTULMOHHBIN
KnMMaT W cucTemMa HanoroobroxeHusi, rocyaapcTBeHHas noaaepXka WHBECTOPOB,
BO3MOXHOCTb npuBaTnsauuu, 6 cBOBOOHbIX 9KOHOMMYECKMX 30H,
BbICOKOKBaNMMuLUMpoBaHHble TPyAOBble PecypCbl, JOCTOMHbLIN YPOBEHb XU3HW — BCE 3TO
npevmMyLlecTsa nsi MHBECTOPOB.

Pacnpepenenve uHBectuuun B Pecnybnuke benapycb no ¢popmam cobctBEHHOCTU
3a 2012-2014 rr. npeacrtasneHo B Tabnuue 1.

Ta6nuua 1 — UHBecTMLMM B OCHOBHOM KanuTtan no popmam cob6cTtBeHHOCTU 3a 2012-
2014 rr. (Mmunnuappos pyonen)

2012 r. 2013 1. 2014 r.
WHOCTpaHHAast 9471,2 12 9542 17 972,8
JacTHasI 83 191,1 107 649,3 113 277,7
roCyAapCTBEHHAs! 61 780,1 88971,1 82 256,6
BCETO BIIOYKEHO
MHBECTHLIMI B 154 442.4 209 574.,6 213 507,2
OCHOBHOM KaIlUTall

NcTounuk: [2].

M3 npuBedeHHbIX AaHHbIX MOXHO caenaTtb BblBOA, YTO B LEIOM WMHBECTULMW B
OCHOBHOW KanuTtan no pecnybnuke 3a 2012-2014 rr. ysenuuunucb Ha 38,2%, W3 HUX
YBENUYUMINCb MHBECTULMM B HaCTHYIO U MHOCTPaHHY popMbl cobcTBeHHOCTHM (Ha 36,2% n
Ha 89,8%), B rocyaapCcTBeHHy0 dopMy COBCTBEHHOCTU MHBECTULMKN yBenuimunuce B 2013
r. Ha 44,0%, a B 2014 r. OHY yMeHbLUUCb Ha 7,5%.

CokpalleHne VMHBECTUUMA B rocydapCTBEHHY (hopMy COBCTBEHHOCTM M B TO Xe
BpeMsl yBENUYeHne B YacTHYD M WHOCTPAHHYIO MOMOXUTENbHO BNUSIET HA SKOHOMMUKY
CTpaHbl B uenom. Bce oTpacnu akoHomukn Pecnybnukm Benapycb Bcerga oTKpbITbl Anis
WHOCTPaAHHbIX  WHBECTULUMA.  VICKMIOYEeHUss  COCTaBnsOT  MPOM3BOACTBO  OPYXMS,
HapKOTUYECKNX U SO0BUTLIX BELLECTB.

Pecnybnvka benapycb npeaocTaBnsieT npaBo MHOCTPaHHbIM MHBECTOPaM CO34aBaTb
KOMMaHMM, a Takke CBOM dunmansl U MNpeactaBuTeNbCTBA C PasfiMYHbIM 0OBbEMOM
MHBEeCTUUMIA. [1nsg KoMnaHnn nHBecTopoB B benapycu OencTByOT cneunanbHble NpaBoBbie
pexumbl B [lapke BbICOKMX TEXHOMOrMMW, B MarblX W CpefHUX ropogdax, B CeribCKOM
MECTHOCTM, B CBODOJHbIX 3KOHOMUYECKUX 30HAX U T.[.

Takum o6pa30M, npn paccMoTpeHnn WHBECTULMN, NX SKOHOMUYECKOM CylWHOCTHN "
3Ha4YeHns B Halleun CTpaHe, TO MOXHO caefiatb BbiIBOA, YTO OHU UTPaAKOT OYEHb BaXXHYIO
POJ1b HE TOJIbKO B OTAEJIbHbIX OTpaciaX, HO U B SKOHOMUKE CTpPaHbl B LIEJTOM. NHBecTnumm
OKa3blBakOT BJINMAHUE Ha COBOKyI'IHbII7I obbem o0OLLEeCTBEHHOIO npon3BoacTBa U 3aHATOCTb
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HaceneHns Halwen CTpaHbl, CTPYKTYPHbIE COBUIM B 3KOHOMWKE, ee OoTpacnsax u B cepax
HapOAHOX035MCTBEHHON OEATENTbHOCTM.

Mpn obecneyeHmn HakonneHusi OHAOB NPeanpUATUR, NPOU3BOLACTBEHHOMO
noTeHumana, UHBECTULIMN OKa3bIBalOT BIIMSIHME HA NEPCMNEKTUBHbIE U TEKyLLUNe pesynbTaTbl
BCEW XO3ANCTBEHHOW AEATENbHOCTU HaLLen CTpaHbI.

dopmmpoBaHue n pacrnpeneneHve MHBECTULMOHHbLIX PEeCcypcoB Mexay obGbekTamm
WHBECTMUMA [O0CTUraeTcs Mnpu MOMOLUM OCHOBHOM LENU WHBECTUUMA - NOSTyYeHus
MakCMManbHO BO3MOXHOW nNpubbinu. OcyliecTBrneHve 3agad ynpasfeHus 3aBuCUT OT
npouecca (popmMuMpoBaHUS N peanus3auum UHBECTOpPaMK YnpaBnsoLWMX BO3OENCTBUA Ha
ynpasngemMyio cuctemy. PauuoHanbHOCTb (opMUpyeMbIX YrNpaBnALWNX OEeNCTBUN
onpeaenseTcs BO3MOXHOCTbIO AOCTMXEHNSA Lernen MHBECTULIMOHHOIO npouecca.

INutepartypa:
1. KysHeuos, b. T. HBecTuumm: yueb. nocobme onsa cTyaeHToOB By30B, 00y4aoLWLmMXcs no
HanpaBfEeHMO NOAroTOBKN «QKOHOMUKAY - 2-e n3g., nepepab. n gon. - M.: OHUTU-OAHA,
2012. - 623 c.
2. Cant «HaumoHanbHbIM cTaTucTudeckun kommuteT Pecnybnukn benapycb»
[OnekTpoHHbIN pecypc]. — MuHck, 2015. — Pexxum goctyna: www.belstat.by — [lata
poctyna: 20.04.2015
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