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O JOJVIAPU3AIIMA DOKOHOMMUKU PECITYBJIUKHA BEJIAPYCbH
HUrops SAnkoBcKkuii
IHoJsiecckuil rocyaapcTBeHHbIN YHUBEPCUTET

BriTecHeHne HMHOCTpaHHOW BadIOTHI M3 BHYTpeHHEro obopora B bemapycu
uMeeT cBO0 uctoputo. Bcé naumnanocs B 2009 roay, korga ObUIM OTpaHUYEHBI
pacueTbl B MHOCTpaHHOW Bamtore. OgHako yxe B 2011 romy mocie BHYTpEHHEro
BAJIFOTHOTO KpU3UCAa MPOM3OLIEN HEKOTOPBIA BO3BpaT K IIPEKHEMY DPEXKUMY
oOpamienust BamoThl. [lepenoMubiM mMomenToM OblT 2014 rOA, MOCIHE KOTOPOTO
BOIIPOC Jenosuiapusannu B bemapycn mnocnepgoBaTenpHO pemaer HarmonanbHBIN
6ank Pecnybnuku benapycs. B Ilporpamme cormaabHO-5KOHOMUYECKOTO Pa3BUTHS
Pecny6nuku benapych Ha 2016—2020 roasl craBuiack 3aaada k konuy 2018 roga
3aBEpIIUTh PabOTHl MO JeA0UIapu3allid AKOHOMHUKM B YacTH HCKIIOYCHUS
UCIIOJIb30BAaHUSl «MHOCTPAHHOM BaJIOThl B pacueTrax Ha Tepputropuu PecnyOmuku
benapych, a Takxke npu QOPMUPOBAHUU II€H, CTABOK MOUUIMH M HUHBIX IJIATEXKE»
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[, c. 22]. Tlo oueHkaM CHEUHAIUCTOB, NOTEpH bemapycu OT goiuapu3anuu
coctaBisiloT 2—3% ot BBII exerogno [2, c. 6]. K 1 auBaps 2016 roga «mons
Oenopycckux pyOsiel B o0meM oO0beMe MHUPOKOW JEHEKHOM MacChl COCTaBJsjIa
Bcero 27,7 npouentay [3, c. 4]. biarogaps npeAnpuHSITHIM MepaM IO HOBBIIIEHHUIO
JOBEpUsl K HAIMOHAIBHOUN BaitoTe K siHBapio 2019 roma 3ToT mokasaresib COCTaBUII
40% [3, c. 4].

B Hacrosimeit paboTe mMpoOBOAMIOCH MCCIICIOBAHKME BIMSHUS BaIIOTHU3AIMU HA
HEKOTOPhIE HPKOHOMUYECKHE MOKaszaTelu. B 4YacTHOCTH, TpOBEpsuiach TUIIOTE3a O
BJIMSHUM JOJM HAallMOHAJIIBHOW BalIOTHl B LIMPOKON AeHexHOM Macce (M2 3) nHa
00bEeMBbI KpPEIUTOB, BbIJAaHHBIX OaHkamu berapycn SKOHOMHYECKUM areHTam B
uHocTpanHo# BamoTe (KR _BY). BpeMeHHbI€ psibl IPEACTABIEHbI HA puc.
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Puc. Ilnunamuka KpeaAuTOB, BEIJAHHBIX B HHOCTpaHHOU Baote (KR BY)
Y JI0JI HAIIMOHAJIBHOM BaJIOTHI B IUPOKOM JeHeKHOU Macce (M2 3).

Jlunamuka fonum arperata m2 B m3 MOXET OBITh OMUCaHa MOJAEIBIO
aBToperpeccud 1  mopsaka M IpeAcTaBiasieT  co0OM  HecTallMOHAPHBIN
MHTETPUPOBAHHBIN  BPEMEHHOM  psAx  IEPBOro  nopsaka.  TecTHpoBaHME
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OCYIIECTBIISUIOCH TMpU Tomoiu pacmmpenHoro tecta Augmented Dickey-Fuller.
3nauenud psna KR BY npuBenensl B MIILTMOHAX pyOJiel ¢ y4ETOM JI€HOMUHALIMU
2016 roma. OTOT BpEMEHHOW P TakXKe SBISAETCS  HECTAlMOHAPHBIM
UHTEIPUPOBAHHBIM PSIJAOM NEPBOrO MOPSAKA U MOMKET OBbITh OINUCAH MOJIEIBIO
ABTOPETPECCUM NEPBOro mnopsiaka. s paccMaTpuBaeMblX BPEMEHHBIX PsJIOB
BBITIOJIHSAIOTCS HEOOXOIUMBbIE YCIIOBUSI KOUHTETPALIUH.

Hcnonp3oBanue mnonaxoaa OHria — ['peilHmkepa HE BBIABWIO HAIUYHE
KOWHTETPALMOHHOIO COOTHOUIEHUS MEXAY BpeMEHHbIMU psnamu M2 3 m KR BY.
B ToXe BpeMs KOMHTErpalHOHHbIH TecT FloxaHceHa MO3BOJIMII ONPEAeTHTh HAIMUHE
KOUHTpallui MpuyeM B JIBYyX cnenuduxanusx. [lepBoiii BapuanT 0€3 KOHCTAHTHI U
TPEeHJa, a BTOPOH — € KOHCTaHTOH Oe3 Tpenaa. OgHaKko o0e MOJENHU KOPPEKIUH
OIIMOOK OKA3aJIMCh HEaIeKBATHBIMH.

BeiBoa. YpoBEeHb BAMOTH3allMM 3KOHOMHUKH, MPEJICTABICHHBIM  JOJIEN
HAllUOHAJILHOW BaJIIOThI B IIMPOKOW JCHEKHOM Macce, U OO0BEMBI KPEIUTOB,
BBIJIAaHHBIX OaHKaMu benmapycu S5KOHOMUYECKHM areHTaMm B HHOCTPAHHOW BajioTe, HE

SBJIAIOTCSA MOKA3aTCIISIMA, U3MCHCHUC KOTOPBIX IIPOUCXOANUT COIJIaCOBAHO.
Cnucok ucnojab30BaHHBIX HCTOYHUKOB

1. TlporpamMma conraibHO-PKOHOMHUYECKOTO pa3BuTus Pecyonuku benapycs na 2016—2020
rogel / Hanwmonamenbii Oank PecrmyOmukum  Bemapycs. URL @ http://www.government.by
/upload/docs/program ek2016-2020.pdf (nara obpamenus: 16.03.2021).

2. Kaneuur; C. B. Utoru peanuzanuu AeHEeKHO-KpEAUTHON monuTuku PecyOnuku benapych
3a niepBoe noxyroaue 2018 r. haukaycki gecuik. 2018. Ne 7/660. C. 3—38.

3. O Crparerun mNOBBIIEHUS JOBEpUS K HalUMOHaIbHOW Bamote A0 2035 rona
[Tocranosnenne CoBera MunuctpoB Pecryonuku benapycs n Harmonansnoro 6anka PecryOiuku
benapycs ot 03.01.2020 Ne 1/1 / Hauwmonanwubeiii Oank PecnyOmuku benapycs. URL
http://www.government.by/upload/docs/file4cde30a 4a83bfd97.PDF (mata oOpareHus:
26.04.2021).
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