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CASH FLOW MANAGEMENT ACCOUNTING: FINANCIAL RISKS TO THE CASH FLOW

Halun Aryna Borisovna, PhD of Economics, Associate Professor, Polesski State University, Pinsk, Belarus Republic

The article highlights the issues of organization of accounting and cash flow management in the company, the relationship of the financial
statements of cash and assets and capital, it is proposed the classification of risks associated with the inability to ensure full reliability,
balance and timing of different types of cash flows.

Keywords: cash flow, economic activity; circuit; free cash-flow, investments, financial risk.
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YNPABNEHYECKUA YYHET BEHEXKHbIX TOTOKOB: OMHAHCOBbIE PUCKI NPW OPTAHW3ALIMM ABUMKEHUSA AEHEXHBIX CPEACTB

FanyHn ApuHa BopucoeHa, KaHOuUOam 3KOHOMUYecKUX HaykK, 0oueHm, [onecckuli 20cydapcmeeHHbIl yHusepcumem, luHck, Pecny6-

nuka benapyce

B cmamee ocsewaromcs 80npockl 0peaHU3ayuu y4ema u ynpasseHus 08uxeHuem 0eHexHbIX cpedCcma 8 0peaHU3ayuu, 83auMoCen3b
nokasamesneli omyemHocmu 0 0eHeXHbIX Cpedcmaax U UMylyecmee opeaHu3ayuu, npedadeaemcs KAAccuguKkayus puckos, cA3aH-
HbIX C HEBO3MOXHOCMbIO 06ecneyeHuto NOIHOU HAdeXXHOCMU, COANAaHCUPOBAHHOCMU U CUHXPOHHOCMU PA3/IUYHbIX 8UO08 OeHEXHbIX

NOMOKOB8.

Kniouesble cnoea: OeHexHbili NOMOK; X03A(cmeeHHAs 0esmenbHOCMb; preoo6opom; €80600HbIE OeHeXHble cpeacmea; uHsecmu-

yuu; puHaHcoswIl puck.

B ynpaBneHuyeckom yyete uHbopmauua o ABUKEHUM
LeHeXHbIX CPeACTB MO3BONAET NNLY, NPUHMMAIOLEMY pe-
WeHne, KOHTPONIMPOBATb U PErynMpoBaTb NpsAMble U KOC-
BEHHblE [JeHeXHble NMOTOKWN, ONpefenATb CTPYKTYPY NCNOSb-
30BaHUA AEHEeXHbIX CpeacTB. [AnAapykoBoautena mmeet
HemasioBa)kHOe 3HaueHne uHpopmauma ngeHTudrKaunm He
TONIbKO YYaCTKOB M HamnpaBfeHUn pacXxofoBaHNA AEHEXHbIX
CPeACTB, HO 1 BeeHNA CyMMapPHOTO yyeTa [ABMXKEHNA CPeAcTB
NMUAMWN, CAHKLMOHUPYIOLWMMN N COBEPLUIALWMMUN AEHEX-
Hble onepaynu.

B HacToAlee BpeMaA HaumMoHanbHasa cuctema byxrantep-
CKOTO yyeTa OpUEHTMpPOBaHa CIOXKMBLIENCA MEeTOL0N0rnen
W NPaKTUKOWN Ha pacyeT nokasaTenei GrHaHCOBOroO pesysib-
TaTa, YUeTy e OeHEeXHbIX MOTOKOB He yAenAeTcA AOSIKHOMO
BHUMaHUSA. [leHeXXHble NOTOKN 060CO6EHHBIM U CaMOCTOA-
TeNbHbIM 06beKTOM yueTaHe ABNATCA.B HauMoHanbHOM
yyeTe NPUMEHAETCA INHIBUCTUYECKUN NMOAOBHbIN 06bEKT yue-
Ta "AeHeXHble cpeacTBa’, KOTOPbIN AOCTaTOYHO OrpaHUYeH
B CBOEM MPUMEHEHNN U XapaKTepusyeT fulib HannuHble
neHbrun, a 6onblein cteneHn 6e3HaNNYHbIe OCTAaTKU Ha Ae-
HeXHbIX cyeTax. OpreHTauua TONbKO Ha AeHexHble byxran-
TepcKue cyeTa Npu onpeaeneHnn BeIMUYNHbI AEHEXHOTO
NnoToKa Ha onpepaeneHHbli MOMEHT BpeMeHN MoxeT obec-
neynTb HeJOCTOBEPHbBIN pe3ynbTaTt.Tako oObeKT yyeTa 6e3
MCNONb30BaHNA 06BbEKTOB yyeTa "AebUTOPCKAA 3aJ0MKeH-
HOCTb""KpeanTopCcKaa 3afomKeHHOCTh""Kanutan""mHeecTu-
Unmn" N [PYrux He packpbiBaeT NMOTOKOB ABVXEHUA AeHeX-
HbIX CPEACTB OpraHM3aunm B ANHaMUKe 1 C yyeTom dakTopa
BPEMEHU.

MosToMmy, pag uccnegoBaTtenei npeanaraoT BbIgeNUTb
[EeHeXHble NOTOKN B CaMOCTOATENbHbIN 06beKT byxrantepc-
Koro yyeta u copmMmpoBaTb Ha NpeanpuUATUAX NHTEFPUPO-
BaHHYIO CMCTEMY yuyeTa [eHeXHbIX NMOTOKOB, BK/OYalOLLYiO B
ceba ynpaBneHyecknin, BUHAHCOBLIN W CTpaTernyecknin yyet
eHeXHbIX NoToKoB. [10; 12] 3To N03BOANT OLEHUTb PUCK Ae-
ATENIbHOCTU, yYyecTb NHONALNOHHbIE MOMEHTbI B SKOHOMMKE,
BOCMO/Ib30BATbCA N3MEHEHVAMMN B AE/I0OBOWN aKTUBHOCTM.

BepeHune byxranTepcKoro yuyeta JeHeXHblX MOTOKOB
npepnonaraeT He06XoAMMOCTb pa3paboTKN COBCTBEHHON-
NHPOPMALMOHHOOA3bI, KAKOCHOBLIAANOATOTOBKUUHGOP-
MauumnbyxrantepckonynpasBneHUYeCKOMOTYETHOCTU 1 YNpaB-
NeHus.

B npouecce ynpaBneHus AeHEXHbIMU NOTOKaMu Lene-
coobpasHo pellaTb cregyolne BaxKHeNlLne 3aaaun:

— cbanaHCMpPOBaAHHOCTb OOBEMOB [eHEXHbIX MOTOKOB

— CUHXPOHM3AUUA AEHEXHbIX MOTOKOB BO BPEMEHMU

- MaKCMMM3aUuMa NONOXNTENbHOro AEHEXHOro NnoTokKa,
yTonpeanonaraeT pocT o6bema NPUTOKa MM CKOPOCTU MNo-
CTYNNEHUA fEHEXHbIX CPeacTB

- MUHMMM3aLNA OTPULATENIbHOTO AEHEXHOro NOTOKa,
4YTO NPOABNAETCA B YMeHblIeHUN o06bemMa OTTOKa UnK 3a-
MeNEHNNCKOPOCTY BbIObITUA AEHEXHbIX CPEACTB;

— MaKCMMM3aLMA YNCTOrO AEHEXHOro NoToKa C nocse-
aylowernontuMmusaumnen(MmMHMMU3aLmnen) cpegHero octaTka
[eHeXHbIX CPefCTB 3a onpefAeneHHbI Neproj BpemMeHu;

- ocyulecTB/ieHre KpyroobopoTa AeHeXHbIX akTUBOB, X
6ecnepeboiiHoe U onepaTMBHOE NepeTeKaHne U3 ogHOMN
Gopmbl B ApYryio;

- MOBbILWEHME OTAAYMN OT BIOXKEHHbIX [EHEXHbIX CPefCcTB
nocpeacTBOM KanuTanusaumm npubbinm n cHUXeHna GrHaH-
COBbIX PUCKOB [4].

Mpy pedpMUNTHOM OEHEXHOM MOTOKE CHUXATCA NUK-
BMAHOCTb U NNATEXeCNOoCOOHOCTb NPeaNpPUATUASA, YTO NPUBO-
OUT K POCTY NPOCPOYEHHON KPeaUTOPCKON 3a0JI>KEHHOC-
Tn(no Kpeamntam H6aHKy, NoCTaBLMKaMm, NepCcoHany noonnate
TPyAa).

Mpun N36bITOYHOM JEeHEXHOM NOTOKE MPOUCXOAUT MoTe-
pA peanbHON CTOMMOCTU BPEMEHHO CBOOOAHBIX AEHEXHbIX
CpeacTs B pesynbTaTe MHPNAUUK, 3ameanseTcaobopaurBae-
MOCTb KanuTana, TepAeTca YacTb NOTEHUMaNbHOro foxoaa B
CBA3M C YNYWEHHOW BbIFOAON OT NPMObLIIbHOFO pa3melye-
HUA AEHEeXHbIX CPeACTB B aflbTePHATMBHbIX NpoeKTax. [4]

Cuctema yyeTa JeHeXHbIX MOTOKOB Heobxoamma ans
BbIMOMTHEHUA KaK CTpaTernyeckmx, Tak n KpaTKoOCPOUHbIX
NiaHOB OpraHM3auun, COXpPaHeHNA ee nnaTexecnocobHoc-
™™ 1 $MHAHCOBON yCTONUYMBOCTU, 6OoNee paLMoHaNbHOro
NCNONb30BaHNA ee akTUBOB U UCTOYHMKOB PUMHAHCMpPOBa-
HUA, a TaKKe MUHUMMU3AUMN 3aTpaT Ha GUHAHCMpPOBaHUe
X03ANCTBEHHON AeATeNbHOCTU.B Hanbonee obuem Buae co-
BOKYMHOCTb noTokoB B.B. KoBanes npeanaraet npeacraBuTb
B BuAe cnefytowen cxembl (puc.1).

YBsizKa KpyroobopoTta AeHEXHbIX MOTOKOB C Kpyroo6o-
POTOM €ro X03ANCTBEHHbIX CPEACTB Ba)kHa ANA co3daHuA
MexaHn3ma 3pPeKTUBHOIro ynpaBneHna AeHeXHbIMU NOTO-
Kamu. OHa NMo3BONAET KpoMe Ae6UTOPCKON 1 KPeanTOPCKOM
3a[0/IKEHHOCTW BbIAENUTb W ApYyrne 06beKTbl, ynpaBneHue
KOTOPbIMY C MO3ULMN BO3MOXKHOCTU BAMAHUA Ha 06beEM
JeHEeXHbIX CpeCTB OpraHM3aunmn No3BonsAeT CBOEBPEMEH-
HO npepynpexfaTb HeXenaTenbHble ABIEHMA N BbIABNATL
pe3epBbl reHepPOBaHUA LEHEXHbIX MOTOKOB Ha BCEX CTa-
OVAX KPpYyroobopoTa X03AMCTBEHHbIX CPeACTB.

Mpwn 3Tom, 06beKTaMu ynpaBneHUs, NoaAePKNBaeMbIMM
WHTErpMpoBaHHON CUCTEMON yyeTa AeHEeXHbIX NOTOKOB, AB-
NATCS:

— CUCTEMA HaNNYHbIX N 6e3HaNNYHbIX PAaCcUYETOB;

- ynpaBfieHvie 060pOTHbIMU CPEACTBaMU;

— ynpaBnieHne KanuTanoMm, BOXKeHHbIM B OCHOBHble cpefi-
cTBa (OCHOBHbIM KanuTanom);

- NONNTUKA NPVBAEYEHNA HOBbIX GMHAHCOBbIX PECYPCOB;

— ynpaBneHve CTPYKTYpOW KanuTtana npesnpuaTus;

- YpOBEHb U AMHaMUKa GUHAHCOBbLIX pPe3ynbTaToB Aes-
TeNbHOCTV NpeanpuATUsA.

- MMyLLeCTBEHHOEe 1 PUHAHCOBOE COCTOAHME Npeanpu-
ATNA;
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— [enioBan aKTMBHOCTb M 3GPEKTUBHOCTb [eATeNIbHOCTH
npeanpuatua. [12]

Pemox kamuTana

e

=

HerexHei notok CF1 (MprTok) -

TIPHEETEHEE CPETCTE

/ Kommepueckas
oparHM3aLMs

Henesned notox CF3 (oTm0m)

PLHKH MATEPHATEHED H
TRYAOELE TEHHOCTER

PVIC)/HOK 1 - basoBble AeHeXHble NOTOKN B KOHTeKCTe

- IINIATA 33 PECYPCED

AeATenbHocTn npeanpuaTna [5]

BboixopgHo ¢dopmoli GMHAHCOBOrO yueTa AEHEXHbIX

CpencTB ABNAETCA OTYET O ABVKEHUN
LOEHEeXHbIX CpefcTs.

B oTueTe 0 ABUMXEHUN AEHEXHbIX
CpPefcTB OTPa)xalTCa U aHanM3npyoT-
CSl XO3ANCTBEHHbIE OMnepaunm, KoTopble
3aTparnBalT CYET JEHEXHbIX CPeAcTB
Ha MPOTAXKEHUM paccMaTPUBAEMOTO
nepuoga. 3TOT OTUET ABNAETCA KpaiHe
BaXHbIM ANA OLEHOK, KoTopble 6a3u-
pyloTCA HEMOCPEACTBEHHO Ha ByayLmx
NOTOKax AeHEeXHbIX CPeACTB AaHHOTO
npeanpuAatTua. Ewe ogHUM JOCTOUH-
CTBOM OTYETa O JBVKEHWMN AEHEXHbIX
CPeAcTB ABNAETCA TO, UTO OH Mo 60Mb-
WeN YacTu He CBA3aH C MONTOXEHUAMN
YyUeTHOW MOAUTUKMN OpraHu3auunm, Ko-
TOpble MOTyT pa3nuyaTbca. 3To genaet
ero 6onee NpPUroaHbIM ANA CpaBHeHUA
HECKONbKNX KOMMNAHUN, N OH MOXeT
6bITb 6oNee NoneseH B 3TOM CMbICIe, YeM
OTYET O NPUOBINAX 1N YObITKAX.

OTueT O [ABWKEHUW [eHEeXHbIX

CcpeacTB NO3BOJIAET NpoOaHann3npoBaTb BCe XO3ANCTBEHHbIE

1. [leHeXHble MOTOKN OT OCHOBHOW AeATeNIbHOCTH.
2. [leHeXHble MOTOKN OT MHBECTULIMOHHON fAeATeNb-

B ReT

MaTepHamkHER T0TOK
(mpogryuma)

PRHOK I 00 KIHE

HoCTWN.

3. IeHeXHble MOTOKM
oT $MHAHCOBOW AeATenb-
HOCTW.

B cBoem Tpype bepto-
Hew M., Hant P. chopmy-
NMpPOBaNM CYWHOCTb TOrO,
YTO NOKa3blBaeT 3TOT OT-
yeT, uccnegya byxrantepc-
Koe ypaBHeHMe, KoTopoe
XapaKkTepusyetr oOTuyeT O
OBVXKEHUN OeHeXHbIX
cpeacTB. ABTOPbI NOKasbl-
BalOT B3aMMOCBA3b MOKa3a-
Tenen otyeta o NpubbINAX
1 ybbITKax 1 oTyeTa o ABU-
KEHNUN AeHeXHbIX CPeacCTB.

KnioueBbIMU 3neMeH-
Tamun OTYETa O ABUXEHUN
LEeHEeXHbIX CpeACcTB ABNSA-
loTCA:

1. Mpwnbbib A0 NpoLEeH-
TOB, HO MOC/Ne Hanoroobmno-
»xeHusa (EBIAT).

2. MNoToK [eHeXHbIx
CpeAcTB OT OCHOBHOW Aes-
TeNbHOCTY NOC/e Hanoro-
obnoxenua (Cfloat).

3. MHBeCTUUMOHHbIE
NOTOKM.

4. MNoTtok cBO6OAHbIX
LleHEXHbIX CpefCTB.

5. Mpubbinb fo NpoueH-

TOB, HO nocJsie Hanoroo6noxexus (EBIAT) [1]

MoToK cBOOOAHbBIX AEHEXHbIX cpencTe onpenenAaeTca

ypaBHeHUem, npenctaBieHHbIM Ha PUCYHKe 2.

Yncras
npubbInk
PuHaHCcoBbIE
N3MeHEeHUs
MoTtok
AEHEeXHbIX
cpeAacTs oT
MpubbinL ao OCHOBHOW
NPOLIEHTOB, neATenb-
HO nocne HocTm Cfloat
Hanoroobnoxe-
Hua EBIAT
HeneHexHble
nosuumum
MpusneyeH-
Hbli kanuTan | 3aaosmkeH-
(dbmHaHcoBbIE | HOCTb
V3MEHEeHUs1)
(AKUMOHEpHbIN MoTokceoGop
Akupu | kanutan) HbIXAEeHEeXHbI

(BbinnavyeHHble
OVMBYaEeHb!)

BoamelueHune
fonra

xcpepctB FCF

WUHBecTULMK

(Oonrocpouy-
Hble aKTUBbI)
(Oebutopckas
3a[0IKEH-
HOCTb
mHaHCcoBOrO
Xapakrepa)
(Mpouwe)

(OcHoBHow
KanuTan)

HetTo-
COBCTBEHHbIE
cpeacTea

(OeHexHble
cpeacTea)

(Mpoune
BINOXEHUs)

HepneHexHble
nosuuum
(N3meHeHusa
B IEHEXHbIX
cpeacTeax)

onepaunn, KOTopble NPOXoaAT vepes 6aHKOBCKUI cueT
opraHusaunn, U paspgenaeT nx Ha Tpu KaTeropun:
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OH oTpaxaeT pasHULYy MeXay AeHeXHbIMU cpefcTBaMu,
NonyYeHHbIMY B pe3yfibTaTe OCHOBHOW AEATENbHOCTU, U Cpef-
CTBaMu, NOTPayYeHHbIMU Ha UHBecTUUuK. CnefgoBaTeNbHO,
NOTOK CBOOOJHbBIX leHEXHbIX CPeACTB NPeAcTaBisaeT HeTTo-
NOTOK MeXAY AEHEeXHbIMU CPpeAcTBamMy opraHusaumm u no-
CTaBWMWKaMK KanuTana.

Ecnn noTok JeHeXHbIX CpeCTB OT OCHOBHOW AeATenb-
HocTu (Cfloat) npeBblwaeT MHBECTULMN, NOTOK CBOOOAHbIX
feHexHbix cpeacTts (FCF) 6yaeT NoNoXUTENbHbIM U AEHEX-
Hble CPeACTBa MOTEKYT K TeM, KTO npefocTaBisaeT Kanutan.
Ecnu 6onblue feHeXHbIX cpeAcTB 6biN0 BNOXKEHO, YeM Mony-
YEHO OT OCHOBHOW AEeATENbHOCTU, MOTOK CBOOOAHBIX AEHEX-
Hbix cpencTs (FCF) oTpuuaTeneH u geHexHble CcpefcTBa ABu-
XKYTCA OT Tex, KTO NpefocTaBAAeT KanuTtan Ansa nokpbiTvA
3Toro geduyumTa.

OpHako, ncnonb3oBaHune nHdopmaunn GUHaHCOBOMN
OTYETHOCTU B yMNpaBNeHUYECKOM yyeTe AOMKHO ObITb orpa-
HUYEHO, MOCKONbKY ynpaBleHYeckaaoTUeTHOCTb, KOTopas
npeacTaBnsaeT cneunduUHbIA BUL OTYETHOCTU, UMeET 60Jb-
Woe KOMMYECTBO OTINYUTENbHbBIX NPU3HAKOB OT BHELIHEN
6yxrantepckoi (GrHaHCOBOW) OTYUETHOCTU. [NaBHaA N3 HUX
- 3TO opueHTauuAa NHGopmaLun Ha ynpasieHYeCKuin nep-
COHan, TO eCTb He Ha BHELWHMNX, @ Ha BHYTPEHHUX NOMb30-
BaTeneil nHdopmaummn. OnpegeneHne cCUCTeMbl yrpasBieH-
YeCKoN OTYETHOCTU O JEeHEeXHbIX NOTOKax opraHmMsaumm
3aK/oyaeTca B pa3paboTke cuctembipopm, opMaToB 3TUX
dopM 1 cocTaBnAlWMX ee NokKasaTtenen, MHGopmMaumusa Ko-
TOpbIX OyeT Ncnonb30BaTbCA Ha BCeX CTaAuAX yrpaBeHus.

YnpaBneHve AeHEeXHbIMU NOTOKaMM MOXHO NpeacTaBuUTb
KaK NocnefoBaTeNnbHOCTb CieAyioLWmnX OCHOBHbIX 3Tarnos:
6loKeTUpoBaHMe (CKoNb3sllee NNaHNPOBaHUe);

- c60op MHPOPMaLUN O NAAHUPYEMbBIX MNaTeXax;

- NpoBepKa N yTBepXAeHWe nnaTexen;

— onepaTvMBHOE MNAaHNPOBaHUE MnaTexen.

B3anmocBA3b BblleyKa3aHHbIX 3TanoB nNpejcTaBum B
Buae cxembl (puc. 3).

MAaHMpoBaHKe Ha NepUos,
(mecau, keapTan, roa)

OHEpaTM BHOe N1aHMpoBaHKe

6blIb NN HyNEeBOW pe3ynbTaT. PUCKOM MOXHO ynpaBnsTh, T.
€. NPUHUMATb MepPbl K MPOrHO3MPOBaHUIO HACTYMJIeHNA puc-
KoBOro cobblTnA 1 fanee paspabatbiBaTb KOMMIEKC Mepon-
PVATUIA, NO3BONAIOWMNX CHU3UTb CTEMEHb PUCKA MO0 yMeHb-
WNTb €ro oTpuuaTeNbHble NOCNeCTBUA.

Mpodeccop A.A. LLymckuin onpegenseTt cnegyowme noa-
XOAbl K onpeaeneHnio prHaHCOBbIX PUCKOB:

1. Puck cBA3aH ¢ fencTBnemM, To eCTb BO3HUKAeT TONbKO
TaM, rae ecTb npeanpuHUMaTenbcKas feATeNbHOCTD;

2. Pnck cBA3aH C feATenbHOCTbIO, pe3ynbTaT KOTOPOWN
O HOMOMEHTHO MpeAayragatb C/IOXKHO, @ €e UTOr HOCMUT Be-
POATHOCTHBIN XapaKTep, TaknuM 06pa3oM, pUCK CBA3AH C Bbl-
6opom;

3. MocnepcTemA pncka NpoABAAIOTCA B pe3yfbTaTe, TO eCTb
PUCK — 3TO OTKNOHEHWE OT MNOCTaBMIEHHON Uenu.

CnepoBaTtefibHO, HeoTbemMnembiMu GakTopamm GUHaH-
COBOrO pUCKa ABNAIOTCA HEOMNPeAEeNEeHHOCTb, BEPOATHOCTb U
nencreue. [13]

Takxe ¢UHAHCOBbIE PUCKU, KaK ONaCcHOCTU AeATeNbHOC-
TV OpraHu3aunii, pacCMaTpuUBAlOT C TPEX OCHOBHbIX TOYEK
3peHusa:

— NporHo3npyembix GUHAHCOBbLIX pe3yNbTaToB,

— BEPOATHbIX OTK/IOHEHW OT 3anfaHMPOBaHHOIO XxoAa
cobbITUn,

- € NO3KLMMN BEPOATHOCTU HaCTynneHna HebnaronpuaT-
HbIX cOObITUN. [15]

B cooTBeTCTBUM C HampaBfieHUAMU BbIABIEHNA PUCKOB B
Hay4YHOW nuTepaType npepnaraeTca pasfnyHaa Knaccupu-
KaumA NpakTUyeckn OgHOTUMHbIX BUAOB GUHAHCOBbLIX pUC-
KOB.

BblgenstoT yeTbipe rpynnbl GUHAHCOBbLIX PUCKOB:

— PWCKK, CBA3aHHbIE C U3MEHEHMEeM NOKynaTeNlbHOW Cro-
COBHOCTN AeHer: UHPNALUMOHHBIA 1 AebNALNOHHBIN PUCKM,
BaNlOTHblE PUCKU, PUCK JINKBUOHOCTU;

— PUCKK, CBA3AHHbIE C MHBECTULMAMU: PUCK YMYLLEHHON
BbIroAbl, NPN CHUXEHUN [OXOOAHOCTU, PUCK NMPAMbIX CI)VIHaH-
COBbIX NOTEPb. PUCK NpAMbIX GMHAHCOBbLIX NOTEPb BKOYaeT
B cebA KpeauTHbIN puUcK, bupxe-
BOW PUCK, PUCK 6BaHKPOTCTBa;

— PUCKK, CBA3aHHbIE C N3MeHe-
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NAaHUpoBaHWe
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HMEeM Cnpoca Ha NPOAYKLUUIO, Bbl-
nycKaemyto npeanpuaTvem: casa-
Hbl C TEM, YTO B CJTyYae CHUKEeHUA
BbIPYUKM OT peanvisaumu npeanpu-

ATUA ero NpubbiNb YMEHbLIAETCA B
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HWKOM puUCKa B AaHHOM ciyyae
ABNAETCA ONnepaLunOHHbIN neBe-
prax;

— PUCKK, CBA3aHHbIE C NpuBne-
YeHVEeM 33aeMHbIX CpefcTB: ecTb
puckn ownbkm B pacyetax 3¢-
QEKTUBHOCTUN TaKoro npusneye-

PucyHoK 3 — DTanbl ynpaBneHuAa AeHeXXHbIMU
notokamm [8]

YnpaBneHne geHeXHbIMU NOTOKamu 6yaeT CBA3aHO C
onpepesnieHHbIMU GUHAHCOBLIMU PUCKaMMU.

Prck Kak sKkoHOMMuecKana KaTeropua npefcraBnsaer co-
6011 cObbITVE, KOTOPOE MOXET NPOU30NTN NI He NPON301-
T, N Kak CneAcTBue 3TOro cobbiTuA BO3MOXHaA ONacHOCTb
notepb. B cnyyae HacTynneHma nogobHoOro cobbiTMA BO3MOX-
Hbl TPW MPUHUMNUANBHO Pa3HbIX pe3ysbTaTta: yobITOK, Npu-

HuA. besycnoBHO, 3aemHble cpep-
cTBa BoobWe Lenecoobpa3Ho NpuBnekatb NUlb B Tex
cnyyasx, korga 3¢PpeKTUBHOCTb UX NCNOMb30BaHMA Cylle-
CTBEHHO BbIlle, YEM YPOBEHb yriauMBaemMbiX 3a HUX Mpo-
LleHTOB. TOT Npouecc Ha3biBaeTcA GUHAHCOBLIM JieBepus-
xem [15].

[pyras Touka 3peHua — GMHaAHCOBbIE PUCKM Noapasge-
NATCA Ha TpW BUAa:

Pricku, cBA3aHHble C MOKynaTeNnbHOW CNOCOBHOCTbIO Je-
Her: HONALNOHHbIE N fedNALNOHHbIE PUCKU; BaNIOTHbIE
PUCKW; PUCKN TUKBUAHOCTY;
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Pucku, cBA3aHHble C BNOXeHUeM KanuTtana (MHBecTuuu-
OHHble PUCKU): PUCK peasibHOro MHBECTUPOBAHNA; PUCK du-
HaHCOBOrO MHBECTUPOBaHUA (MOPTHENbHBIN PUCK); PUCK
WHHOBALMOHHOTO MHBECTUPOBAHNA. PUCK CHUXeHUA [oXofa-
HOCTW BKJIlOYaeT criegyowne pasHOBUAHOCTW: MPOLEHTHble
PVCKN; KpeAUTHbIE PUCKM.

Puckn, cBAsaHHble ¢ dopmoit opraHn3auumn xo3amncTBeH-
HOW [eATeNbHOCTWN OpraHn3aunumn: pUuckm KOMMepyecKkoro
KpeanTa (aBaHcoBble); 060pOTHbIE PUCKU. [2]

A.W. BnaHk npegnaraeT 6onee WMPOKyto Knaccndukaumio:

- MO0 xapaKkTepusyemomMy 06beKTYy: pUCK OTAeNnbHON one-
pauun, pucK pasfMyHbIX BULOB AEATENbHOCTU, PUCK GUHaH-
COBOW OeATENbHOCTU B LENOM;

— MO COBOKYMHOCTW ncciegyemMbiX NHCTPYMEHTOB: NHAW-
BMAYanbHbIA, NOpTdEnbHbIN;

— MO KOMMJIEKCHOCTU UCCnefoBaHUA: MPOCTON N CIIOX-
HbIN;

— MO NCTOYHUKAM BO3HWKHOBEHWA:BHELWHWNIA U BHYTPEH-
HWUI;

- NO YyPOBHIO GUHAHCOBbBIX MOCNEACTBUIA: PUCK, BIEKY-
WM SKOHOMUYECKNE MOoTePU, PUCK YNYLIEHHON BbIrOAbl,
PUCK, BREKYLWUA NoslyYeHMe LONONIHUTENbHON NpubbIny;

- NO XapakTepy NPOoAB/ieHNA BO BPEMEHWN: BPEMEHHbIN ©
NOCTOAHHDIN;

— N0 YPOBHIO GUHAHCOBbLIX NOTEPb: JONYCTUMBIA, KPUTK-
Yyeckuin N Katactpoduueckui;

- MO BO3MOXHOCTMN NpeABNAEHUA: MPOrHO3MpPyeMbIN,
HENpPOrHoO3npyemblii;

— MO BO3MOKHOCTM CTPaxoBaHWA: CTPaxyeMblil, He CTpa-
Xyemblii. [3]

WHTepecHa 1 nonesHa ana ynpasneHua knaccndurkayma
duHaHCcoBbIX pMCcKoB, Npeanaraemas HMKOHOBbIM B. no Kpu-
Tepuo "TUNNYHOCTN":

— TUNWNYHbIE;

— YHUKanbHble;

— HOBble TUMUYHbIE;

— YHUKanbHble ANA Hac, HO TUNUYHbIE No cyTu. [7]

lprvMmeHeHVe B ynpaBieHYeCKOM yyeTe MeTOANK BblAB-
NEHWA, NPOTHO3MPOBAHNA U OLEHKM Pa3nnyHbIX BUAOB $u-

HaHCOBbIX PUCKOB, NO3BONIAET CHU3UTb UX BNUAHNE Ha Benu-
YNHY OEHEXHbIX NOTOKOB OpraHm3sauunn.
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