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IKOHOMHUKA

AHAJITN3 UHBECTULIMOHHOIO KITUMATA PECINYBJINKH
BEJIAPYCb

Tapacoeey OkcaHa lpuz2opbeeHa
MoneclyY
CTyOeHTKa

®dunumoeuy AHacmacusi BanepbeeHa, YO [llonecckuli 20cydapcmeeHHbIl
YHUsepcumem, accucmeHm KagheOpbl 3KOHOMUYECKOU meopuu

Knroyeenble crnoea: MHBECTULIMOHHAS NPUBJIIEKATEJIbHOCTb, WHBECTULMOHHbIN KNNMaT;
WHBECTULIMOHHAsA OeATENbHOCTb; MHBECTULIMOHHbBIN KOOEKC

Keywords: investment attractiveness; the investment climate; investment activities;
investment code

AHHOmMauyus: B ctatbe paccmaTpuBaeTca MHBECTULMOHHBIM KnumaT Pecnybnuku
Benapycb. OH aHanManpyeTcsi C NOMOLLbKO OCHOBHbIX MAaKpO3KOHOMUYECKNX NoKa3aTenen.
Takke paccmaTpuBaeTcs B JaHHOW cTaTbe NpeMmyLecTBa MHBECTULMOHHOIO Knumara
Benapycu, ero passutne n nepcnekTmBbl.

Abstract: This paper examines the investment climate of the Republic of Belarus, which is
analyzed with the help of key macroeconomic indicators. Also covered in this article the
advantages of the investment climate in Belarus, its development and prospects.

YOK 338

BaxHeiwnm noaxodoM nNpu MPUHSATUMKM M0GOr0 MHBECTULMOHHOIO peLLeHNst siIBNsieTcs
oLeHKa MHBECTULMOHHOM MpuBrekaTenbHOCTN Tepputopun. CTeneHb WHBECTULIMOHHOWN
npuBreKaTenbHOCTN ONpeaensieT COCTOSHUE MHBECTULIMOHHOIO KnMMaTa CTpaHbl.

Moo WHBECTUUMOHHLIM  KNMMaToOM MOHUMaeTcsi cdepa, B KOTOPOM npoTekatoT
WNHBECTULMOHHbIE NpoLecchl. POpMUPOBaHME MHBECTULIMOHHOTO KNMMaTa OCyLLeCcTBsieTCs
nof BO3AEeNCTBMEM MONMUTUYECKUX, SKOHOMUYECKMX, HOPUANYECKUX, COLManbHbIX U OPYrUX
hakTopoB, OnNpenensitoWmx YCroBUsi WHBECTULIMOHHON [OEeSTENbHOCTM B PEFMOHE WU
npenonpenensiolmx cTeneHb pucka MHBECTULIIA.

Ha ypoBHe HauMOHaNbHOrO 3akoHoAaTenbCTBa WHBECTULMOHHAs [OeATEeNbHOCTb B
Pecnybnuke Benapycb perynnpyetca MIHBeCTULUMOHHBIM Kogekcom Pecnybnukn benapycb,
MONOXEHNSA KOTOPOro HanpasfeHbl Ha CTUMYNMPOBAHNE UHBECTULIMOHHOW OEATENBHOCTU U
3awmTy npaB  WHBECTOPOB. [laHHbIN WHBECTULMOHHbLIA  KOAEKC akTyaneH Aans
HauWOHaNbHbIX W  WHOCTPaHHbIX WHBecTopoB. [lomumo aTtoro, B Benopycckom
3aKoHOOATENbCTBE 3aKpenfeH MpUHLMN NpUMopuUTETa HOPM MEXAYHapOAHbIX OOroBOPOB
Pecnybnukn benapycb Hag HopmMamu HauuoHanbHoro 3akoHogatensctea (ICSID, MIGA;
CornaweHune o coTpyaHudectse B pamkax CHI, cornaweHus o noowpeHnn u B3anMHOM
3almTe NMHBECTULMI B rocydapcTBax — yneHax EBpA33C n gp).
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3akoHogaTenbcTBO Pecnybnukn benapycb nocTtpoeHo Ha eBponenckux npuHuunax. OHo
rapaHTupyeT Bce npaBa UHBECTOpa, JONYyCKaeT NpMMeHeHne 6puTaHCcKoro, WBenuapcKkoro,
uTanbsiHCKOro wn nwboro wWHoro npaea W apbutpaxa. [lpuBeTCcTBYHOTCA Camble
coBpeMeHHble POPMbl MHBECTUPOBAHUA: OT (POPMUPOBAHUE MHOCTPAHHbIX, CMELUaHHbIX
npeanpusaTUA 0O KOHLECCUOHHbIX COrnalleHun.

Takum o6pa3om, OOHOW U3 [MaBHEWWIMX 3KOHOMMYECKMX 3adad, CTOAWMX nepen
rocyaapCTBOM, SBMSIETCA COBEPLUEHCTBOBaHME WHBECTULMOHHOMO KiMmaTa CTpaHbl C
uenbto npmeneyvyeHns nHeectopoB. CoBpemeHHasa benapycb — rocygapctBo ¢ AMHAMUYHO
pa3BMBalOLLENCA 3KOHOMUKOW, HU3KMM ypoBHEM 6e3paboTtuubl, 6GnaronpusiTHbIM
WHBECTULMOHHBIM N HaNOroBbIM KMMMaTOM, XOpOLWen MHAPACTPYKTYpPOMr, LEeNbiM psagoM
npedepeHUnin, BbIOAHO OTNNYaKOLWLMX CTPaHY OT MHbIX MHOCTPAaHHbLIX NapTHEPOB. [4]

Mo paHHbIM HaumoHanbHOro craTucTuyeckoro kommuteta Pecnybnukn benapycb, B |
nonyrogmu 2014 r. ncnons3osaHo 94 ,2 TprH. pybnen nHBeCTULMN B OCHOBHOW KanuTtan,
4YTO B conocTaBuMMbIX LeHax cocTaBndaeT 93,3% Kk ypoBHto | nonyroansa 2013 r. MNpu atom
CTpOUTENIbHO-MOHTaXHble paboTbl B | nonyrogun 2014 r. BbINOMAHEHbl Ha 52,5 TpnH.
pybnen, 4To B conocTtaBuMMbIX LeHax cocTtaBndet 99,3% K ypOBHIO COOTBETCTBYIOLLENO
nepvoa npeabigywiero roga. YaenbHbli BEC CTPOUTENbHO-MOHTaXHbIX paboT cocTtaBun
55,8% ot obwero o6bema MHBECTMLMIA B OCHOBHOW KanuTan. 3a aToT nepnon UMHBECTULMA
Ha npuobpeTeHne maluvH, 06opyaoBaHUS, TPAHCMOPTHbLIX CpeacTB coctaBunn 31 TpIH.
pybnen (32,9% obuwero obvema nHeectuumin), unu 87,8% k yposHio | nonyrogua 2013 r.
Ha gonto MMnopTHbIX MalunH, 060pyaoBaHUA, TPAHCMOPTHLIX cpeacTB npuxoautes 68,3%
3TUX MHBECTUUMA. M3 mmnopTHoro obopynoBaHua 25% npuobpeTeHo Ha TeppuTopum
Pecnybnukn benapycb. OcHOBHOM 06beM uHBecTuummn BnoxeH B | nonyrogun 2014 r. B
obpabaTbiBaloLLyt0 NPOMbIWEHHOCTb (27,9%), TpaHcnopT u cBasb (10,2%), cenbckoe
XO3AMCTBO, OXOTY M JiecHoe xo3ancteo (9,1%), npom3BoACTBO W  pacnpeneneHue
3NeKTpo3aHeprun, rasa v sogbl (8,4%).

MHocTpaHHble uHBecTopbl B | nonyrogun 2014 roga BRNOXWNM B pearbHbIA CEKTOP
Genopycckoil 3KOHOMUKM (kpome GaHkoB) $8,3 mnpa MHBECTUUMIA, YTO Ha 6,2% Oonblue,
yem 3a nepsoe nonyrogne 2013 roga. lo wuHdopmauun BegoOMCTBA, OCHOBHbIMU
WMHBECTOpaMK opraHusaummn pecnybnukm 6binm cybbekTbl Xo3amMcTBoBaHna Poccun (42,7%
OT Bcex nocTynuelinx nHeectuummn), CoegmHeHHoro Koponesctea (19,8%), HnaepnaHgos
(11%), Kwunpa (6,1%), Asctpumn (3,6%), lepmanun (2,4%). Haunbonblwme cymmbl
WHOCTPAHHbIX WHBECTULMA NOCTYyNMNu B opraHu3aumm TtoproBnn (34,8% o1 Bcex
MOCTYNUBLUMX WHBECTUMUMI), TpaHcnopta (25,2%), npomblwrneHHoctTn (21,4%). OpgHako
Hanbonee npuMBrnekaTenbHbIMU HanpaBneHsAMU NS BNOXeHUs kanuTtana B Pecnybnuky
Benapycb cuutatotcs GuoTexHonornn, dgapmaueBTUKa, anbTepHaTUBHAs 3HepreTuka,
aBTomMobGunecTpoeHme. TeM He MeHee, BCe OTpacnn 3KOHOMUKM Benapycu oTKpbITbl A4S
WHOCTPaHHbIX MHBECTULUN. [3]

Benapycb obnagaeTr uenbiM pPsiAOM  KOHKYPEHTHbIX MPEeUMYLLECTB He TONbKO B
€BpOrnenckoMm, Ho 1 rnobanbHOM MacwTabe. PacCcMOTpUM HEKOTOPbIE N3 HUX.

1. Bbi2oOHoe eeoepaghuyecKkoe rnosioxeHue 8 yeHmpe Esporibi
Bnarogaps cBoeMy BbIUIPbILLHOMY reorpaduyeckoMy MOJIOXKEHUIO SBMSETCS BaXXHbIM

TPaHCNOPTHLIM N TOProBbIM KOpnagopom mexay Esponon n ctpaHamu CHIT, HecMoTpa Ha
OTCyTCTBME BbIxOoda K Mopto. [lo Tepputopum Benapycu npoxogsaT MHOrOYMUCHEHHbIE
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Hed)Te- M rasonpoBOAbl, Xefe3Hble U aBTOMOOUNbHbIE A0POrK, BOAHbIE MYyTU U JIMHUU
cBa3u mexay 3anagHon EBponon, Poccuen n asanatckumm ctpaHamu.

2. [Mpsimou docmyn Kk pbiHKy mpex cmpaH ESI (benapycu, Poccuu, KazaxcmaHa)

CerogHs, koMnaHun, nHeecTupyowme B benapycb, aBToMaTtMyeckn nonyyarT AOCTYN Ha
180-MUNNMOHHBIN pLIHOK Tpex rocyaapcts E3N. B bnwxkanwem dyaywem, k 2015 roay, B
pamMkax dopMmpoBaHnsa EBpPasMCKOro SKOHOMWYECKOro coto3a ByayT co3gaHbl YyCroBus
Ana cBoOOAHOro nepemelleHns ToBapoB, ycryr, paboyen cunbl 1M kanutana. byayuu
4YrieHOM 3TOro Cok3a, Mbl OJHOBPEMEHHO YYaCcTBYEM B KPYMNHeWLLENn 3KOHOMKKE Mupa. JTO
AaeT HaM OrpoMHOe MPEenMyLLLECTBO, NOCKOSIbKY HWU OOWH anbTepHaTUBHBLIN MPOEKT He Aar
Obl benapycu Takmx BO3MOXHOCTEN.

Kak 4yneH TamoxeHHoro cow3sa, Pecnybnuka benapycb B3dna Ha ceba Te xe
obsizatenbcTBa, 4YTo U Poccunckas depepauunsa nepen BTO. To ectb «ae dakTo» Hawa
cTpaHa «BcTtynuna» B BTO ogHoBpemeHHO ¢ Poccuen.

3. KoHKypeHmMocnocobHbIl UHBECMUUUOHHbIU U Haro2o8bll Kiumam

CerogHsa npakTu4eckun Bca Tepputopust pecnybnukn npepcraBnsieT cobor COBOKYNMHOCTb
ycnewHo @YHKUMOHMPYIOLWMX BCEBO3MOXHbIX NpedepeHumnanbHbiX  PexXnmMoB  Ans
OCYLLIECTBMNEHNST MHBECTMLMIA, B pamMKax KOTOPbIX WHBECTOpaM npeaocTaBnalTCA
HanoroBble, TaMOXEHHble NbroTbl M WHble MpPeuMMyllecTBa AN CO34aHuMs U BedeHus
ycnewHoro 6usHeca. Cdpepa [eAaTenbHOCTU TakMX pexuMmoB obwmpHa — OT
CTUMYITMPOBAHNSA BbICOKOTEXHOMOMMYHbIX M HanpaBlieHHbIX Ha 3KCMOpPT MPOW3BOACTB A0
pasBuUTUS PErMoHOB pecnybnukn 6e3 NpuBA3KK K onpeaeneHHbIM Buaam OesTeNbHOCTM.
Mo pesynbTatam eXerogHoro onpoca KOMMEPYEeCKMX OpraHu3auun, npoBOAMMOIO
MuHMCTEPCTBOM 3KOHOMMKK, co3fdaHHble B Pecnybnuke Benapycb npedepeHumnanbHbie
PeX1UMbl NPUBETCTBYOTCH NMHBECTOPaMM.

4. Pazsumasi mpaHcriopmHasi u joeucmuyeckasi UHgpacmpykmypa

Kaxabin rog yepes Tepputoputo benapycu cnegyet cebiwe 100 MAH. TOHH €BPONEencKnx
rpy3oB, u3 Hux okono 90% - mexay Poccuenn n EC. Bmecte ¢ TeM ganeko He ucyepnaH
TPaH3UTHbIN noTeHuman benapycu: 6enopycckne TpaHCNOPTHbIE KOPMAOPbI UMEKT
3arpysky He 6onble 4yem Ha 25-40% OT ux peanbHOW NPOMYCKHOW CMNOCOBHOCTU. Takum
obpasom, benapycb sBnseTcs HaunyuywuM CBA3YHOLMM 3BEHOM Mexay cTpaHamu CHI
(npexpe Bcero, Poccmnen) u crpaHamm EC, 4yto MOXeT ObiTb BbIFOQHO WMCMOSb30BaHO
3apybexHbiMM  KOMMNaHMAMM NPU  pasMELLEHMM Ha TEPPUTOPUM  CTpaHbl  CBOUX
NPOWN3BOACTBEHHbIX, TOMMCTUYECKMX U COBITOBbIX NoApa3aeneHun.

5. YHukarnbHble ripusamu3ayuUoHHbIe 803MOXXHOCMU

Benapycb npeanaraet 3apybeXHbIM KOMNAHUAM YHUKaNbHble BO3MOXHOCTU YCKOPEHHOIO
pa3BuTUsS Nx BusHeca, cBA3aHHbIE C akTUBM3aUMen B CTpaHe npolecca npueatmnsaumn. Ha
A0S0 rocyaapCTBEHHOro  cektopa  npuxogutcs  okono  70%  NpOMBILWAEHHOrO
npounssBoacTBa. benapycb coxpaHuna Hanbonee KpynHble HauMOHanbHble NPeanpUsaTUS B
rocygapCcTBeHHoOM cobCTBEHHOCTU, B oTnnume ot Poccuun, gpyrnx ctpad CHIT u Bocto4uHomn
EBponbl, 4TO no3Bonuno obecneynTb MM MOSHOLEHHYIO MOAOEPXKY M, Kak pes3ynbrar,
3HaYUTENbHO YBENWYUTb WX TMPOU3BOACTBEHHbLIN MOTEeHUMan W  MeXOyHapOLHYHO
KOHKYPEHTOCMNOCOOHOCTb.
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6. BbicokokeganuguuyuposaHHble mpyoo8bie pecypcChbl

bonbwe 90% HaceneHusa MMeLOT BbiclLee, cpeaHee nnu 6asosoe obpasoBaHune. Bbicokui
obpasoBaTenbHbI YpOBEHb HAaCENEeHUs CTpaHbl U BbiCOKasi kBanudukaumsi paboTHUKOB
AOCTUrHYTbI B6rarogaps co3aaHHOM B CTpaHe CUITbHOW CMCTEME MOArOTOBKU KagpoB , YTO
AaeT MM BO3MOXHOCTb 6riaronony4Ho pabotatb B KOMNAHUSX NoObIX OTpacnemn.

7. [JocmoUHbIl ypo8eHb XU3HU

B penTtuHre ctpaH mupa MO YPOBHKO >KM3HM, onybrnvkoBaHHOM B poknage OOH o
yenose4yeckoM passutun B 2014 roagy, benapyck 3aHsna gocronHoe 53 mecto (M3 187) n
npusHaHa nugepom cpegu Bcex cTpaH CHI. lNpoxwuBaHue, xunbe, obpasoBaHue U
pasHoobpasHble KynbTypHble MeponpusatTua B benapycn 3HauMTenbHO MeHbLUe Mo
CTOMMOCTH, YeM B DOSMbLUMHCTBE 3anagHoO- U BOCTOMHOEBPOMNENCKUX CTPaH.

B uenom, MOXHO ckasaTb, 4TO benapycb oOTKpbiTa AN WMHOCTPaHHbIX WHBECTULMN,
B3aMMOBbIFO4HOIO COTPYyAHMYECTBa M Koonepauuu, rotoBa 6onee akTMBHO co3daBaTb
COBMECTHblE€ KOMMaHWW, CTPOWUTb 3aBOAdbl, MHTErpupoBaTbCA B TpaHCHALMOHAsbHbIE
Kopropauuw. [2]

OQHOM M3 MPUYMH, HEeraTMBHO BNUSIOLUMX Ha MHBECTULUMOHHBIA KnuMaTt Pecnybnuku
Benapycb siBNsieTcsl ypoBeHb HaroroBoi Harpysku. [ns Toro 4tobbl NpeoaoneTb AaHHbI
HeJoCTaToK U 3aMHTepecoBaTb Kak MOXHO Gornblue 3apybeXkHbiX MHBECTOPOB B CTpaHy,
Genopycckoe rocyqapCTBO BCE e NpeanpuHMMaeT onpeaenéHHble Wwaru, HaueneHHble Ha
yCTaHOBINEHME HANOroBbIX NbrOT A1 UHBECTOPOB.

K uyucny HopmaTuBHBIX aKTOB, [OEWCTBME KOTOPbIX HamnpaBfeHHO Ha co3gaHue
6naronpuATHOrO MHBECTULUMOHHOIO KnNumaTa, MOXHO oTHecTun [ekpet [lpe3sngeHTa
Pecnybnukn Benapyck o1 22 ceHTa6psa 2005 roga Ne 12 «O napke BbICOKMX TEXHOSTOTUAY.

B paMKax 3TOoro gekpeta pe3naeHThbl I'IapKa BbICOKMX TEXHOMOMMM 0CBOBOXKaAalTCSA:

- OT HanoroB, c60poOB M WHbIX 0bBA3aTenNbHbIX MMaTexen B rocygapCTBEHHbIN BlOLXKeT,
rocygapcTBeHHble LeneBble OwmkeTHble U BHeOXKeTHble (POHAbI, YCTAHOBMEHHbIX
3akoHOM o0 6wgpkete Pecnybnukn benapycb Ha COOTBETCTBYHOLWMA  (PUHAHCOBLIN
(6rompKeTHBIN) roa, ynnadMBaeMbiX C BbIPYYKM OT peanusauum ToBapoB (paboT, ycnyr,
UMYLLLECTBEHHbIX NpaB Ha 00bEeKTbl MHTENNEKTYanbHOM COBCTBEHHOCTN);

- OT Hanora Ha nNpubbISNb;

- OT Hanora Ha gob6aBneHHyl CTOMMOCTb MO obopoTam OT peanusauuu ToBapos, pabor,
ycnyr n T.4.

B ponn Pe3ngeHToB NMapka BbICOKMX TEXHOSOMMIA MOryT BbICTYNaTb OpUanNYecKue nuua u
nHauBmayanbHble npegnpuHumatenu Pecnybnukn Benapycbh. Peructpaunsa pesvmaeHToB
MBT (6busHec-npoekToB HepeanaeHToB [NBT) ocywectengetca agMmuHuctpauven MNBT Ha
OCHOBaHWMM pelleHns HabnogatensHoro coseta Napka BbICOKMX TEXHOSOMMIA NpU YCIIOBUK
BeAEHNS UMK [OedTefnbHOCTM MO  aHanuay, MNPOEeKTUPOBaHMIO U  MNPOrpaMMHOMY
obecnevyeHnto MHGPOPMALMOHHBIX cucTeM, Mo 06paboTke AaHHbIX, MO NPOBELEHUIO
dyHOaMEHTanbHbIX U NPUKNagHbIX UCCNeLOBaHWN, 3KCNepuUMeHTarnbHbIX pa3paboTok B
obnacTu eCTeCTBEHHbIX N TEXHUYECKUX HayK, U No apyrum IT-HanpasneHnam.[1]
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Yeunua [lNpasutenbctBa Pecnybnukn benapycb HanpaBneHbl Ha npusBeyeHue
WHOCTPAaHHbIX NUHBECTOPOB M Nnbepanmsauunio yCrnosum Ans HaunoHasnbHbIX MHBECTOPOB C
Luenblo Co3daHna HOBbIX NPOM3BOACTB, MOAEpPHU3aunn OEACTBYIOLWMX NpeanpusaTtuin ons
BbIMyCKa KOHKYPEHTOCNOCOOHON Ha MeXAyHapOAHbIX PblHKaAX MpoAyKuuMuM, TEM CamMbiM
obecneyvnB Ana MHBECTOPOB MNoJSlydeHMe oxoda, a And pecnybnuku yrnydleHue YpOBHS
©narocoCTosiHUA ee rpaxaaH.

Ynydwasa WHBECTUUMOHHbIN  KnumaTt benapycu AN MHOCTPaHHbIX  MHBECTOPOB,
rocygapcTBO He OTKpbIBaeT 3aKkpbiTble ABEPU, a NULb pacnaxmeaeT ux wupe: B benapycu
yXe ycnewHo PyHKUNOHUPYET 3HAYUTENTbHOE KONIMYECTBO MHOCTPAHHbIX U HaLMOHAaIbHbIX
KomnaHumn, aensawowmxca nugepamm B CHIC n EBpone. Takke npaBuTenbCTBO CTPEMUTLCS
co3gaTb OnaronpuUATHBIN MHBECTULMOHHBLIA KNUMAaT Ana cOBCTBEHHbIX KOMnaHun. U peyb
He O TOM, YyTOObl HaWTKU UM cpeacTBa Ha OCyLleCTBNeHue WHBecTUUMW. Bernopycckomy
YaCTHOMY KanuTany Takke HYXXHbl rapaHTuu OT MPUHYOUTENbHbIX U3BbATUN U NPOM3BOSa
BNnacTen, cuUCTemMa CTpaxoBaHUS OT HEKOMMEPYECKUX PUCKOB, a Takke CTaburbHble
ycrnosusa paboTbl NpU OCyLLLECTBEHNN OONITOCPOYHbIX KanuTanoBOXEHWN.

NHBeCcTUUMOHHYO  npwuBnekatensHocTb  benapycu  onpegensitoT  GnaronpusiTHble
HanoroBble W TOProBble PEXMMbl, B3aUMHOe [OBepue CTpaHbl M Ou3Heca, 4YacTHO-
rocydapCTBEHHOE NApPTHEPCTBO, OMNPEAEeNieHHOCTb B 3KOHOMWYECKOW  MONUTUKE.
Benopycckoe rocynapctBo, yYUTbiBasi OCTPYH KOHKYPEHLMIO 33 MHBECTOpA Ha MUPOBOM
pbIHKE NpeanpvHUMaeT 6ecnpeueneHTHblIe Mepbl B NpeaocTaBleHHOM HanpaBnieHuu.
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