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TEHAEHLUWW PA3BUNTUA SKOHOMUMNYECKOW
NMHTEIMPALUNN POCCUN N BEJTAPYCW

B.C. Cepretok

OKOHOMMYeCKas MHTel-paLus Bbillfa Ha Ka-
YyecTBEHHO 60/ee BbICOKYHO CTYMeHb COTPYAHU-
yecTBa MeXay OTAe/IbHbIMW CTpaHamu, Korga
6blna JOCTUTHYTa 3HaUNTeNIbHasA CTENeHb eANH-
CTBa HaUMOHas/IbHbIX BOCMPOU3BOACTBEHHbIX
npoueccos. B 310 Bpemsi 3aMeTHO aKTUBU3UPO-
B&/IMCb MPOLLECCbl MEXAYHapPOAHOM 3KOHOMU-
YeCKOW MHTerpawumm B pas/inyHbIX pernoHax 3em-
HOro wapa. ny6okue VHTerpaumoHHbIe NpPo-
LLecCbl MMerOT MecTo nub B EBpone u Ceep-
HoW AmMepuKe. HapacTaeT ux rnybuHa B Asmat-
CKO-TNX0OKEaHCKOM pernoHe. B 60nbLUMHCTBE
pernoHoB J1aTuHcKon AmMepukin, KO>XKHOM A3nn,
Appukun, Ha CpegHem BocToke pervoHanbHoe
COTPYZAHMYECTBO MOKa ellle HaxoAuTCs Ha Ha-
YasibHbIX 3Tanax U COOTBETCTBEHHO He AaeT Cy-
LwecTBeHHOro agypekTa [6, ¢.25].

Pa3BuTue MHTErpaumoHHbIX MPOLECCOB Ha
NOCTCOBETCKOM MPOCTPaHCTBE OTparkaeT 06LLe-
MMPOBble TeHAEHLMWN, 0OYCNOBMEHHbIE KaK WH-
Tepecamu pasBUTUSA 3IKOHOMUKU, TaK N ovepes-
HbIM BMTKOM rnobanmsaumn NOANTUYHECKUX U
3KOHOMMYecKMX npoueccoB. OT ahheKTUBHO-
CTW COTPYAHMYECTBA FOCYAapPCTB C UCMO/Mb30Ba-
HMEM BO3MOXHOCTel Takmx 06pa3oBaHuii, Kak
CHTI, EBpA33C, E3I 3aBMCUT peanusaums >Xus-
HEHHO B&KHbIX 3KOHOMWYECKUX NHTEPECOB
CcTpaH-yyacTHuy, [9, c.3].

Ha tepputopumn Coapy>kecTsa He3aBNCUMbIX
rocyfapcts CTa/JlM NOSIBAATLCA Pas3/INYHbIe WH-
TerpaumoHHble rPynnMpoBKN, TOPrOBO-3KOHO-
MUyeckme coro3bl (TaMOXKEHHbIN COO3, TPaHC-
thopmumpoBasLuniica B EBpa3sniickoe 3KOHOMMU-
yeckoe coobLecTtso; Coro3 Poccuu 1 benapycu;
NY(¥)AM un gp.). N30 Bcex UHTerpaymMoHHbIX
06beANHeHN, co3aaHHbIX B paMkax CHIC, Han-
60nee TeCHble UHTErpaLMOHHbIE OTHOLLIEHUS -
B MOSINTUYECKOW, BOEHHOW, 3KOHOMWYECKOIA,
NPaBOBOW, COUVa/IbHON, KY/IbTYPHOI, MH(OpMa-
LMOHHON cghepax — pasBuBatoTCA Mexay Poc-
cuiickoii depepauven n Pecnybnvkon bena-
pycb. 3TO onpefenseTcsa OT/IMUMEM WUX UHTe-
rPaLMoHHOro 06LeAVHEHUS OT OPYTUX Cybperu-
OHaJIbHbIX rpynnupoBok. Ecnn npu obpasosa-
HUM NOoCNeAHNX NMEETCH B BULY, KaK Npasuso,

OKOoHOMUKa 1 ynpasneHne *Ne3 *2008

TO/IbKO 3KOHOMMWYECKas VHTerpauus, 1o npu
(hOpMMPOBAHNN POCCUICKO-6EN0PYCCKNX OTHO-
LeHWIA peYvb UAET 0 eAUHEHUU ABYX CTpaH B
Coto3HoM rocygapcTse. [MognucaH psag BaXKHbIX
[OBYCTOPOHHMX COrfalleHuniA, HanpasieHHbIX Ha
thopMmnpoBaHMe 3KOHOMUYECKOrO 1 BaIlOTHOIO
cotro3a Poccun n Benapycu.

M3BeCTHble MONUTUKN U yHEHbIE KaK POCCUI-
CKue, TaK 1 6enopycckme BUAAT HE06X0ANMOCTb
MHTEerpaummn B cnesyroLem:

- MHTerpauus sBnsieTcs Befyllein obLemn-
poBOVi TeHAeHUMeN pa3BUTWA, W rocyaapcrea
NOCTCOBETCKOr0 MPOCTPaHCTBA He AO/KHbI OC-
TaBaTbCA B CTOPOHE OT 3TOro MpoLecca;

- VHTerpaums cosgaeT npeanocbUikn Ans
NOoBbILLEHUS 3(hPEKTMBHOCTN U KOHKYPEHTOCMNO-
COBGHOCTU 3KOHOMUK, 6e3 Yero HeBO3MOXXHO
BbDKMBaHME B COBPEMEHHbIX YC/I0BUSIX;

— VHTerpaums 03Ha4yaeT nepexos cTpaH K Ka-
4YeCTBEHHO HOBOMY 3Tarly pa3BuUTUsi, CNocob6CTBY-
€T PacKpPbITUIO UX BHYTPEHHEro noTeHunana;

— MHTerpaumsa — aTo apeKTUBHasA 3aLmMTa oT
HeLpY>XeCTBEHHbIX, 3KOHOMUYECKMX, MOMUTU-
YeCKMX U NAE0SI0rMYECKNX UHTEPBEHLNIA CO CTO-
POHbI MUPOBbIX LEHTPOB BANAHUS.

BbigensaioTca cnegytoLime npegnochbiiku NH-
Terpauuu:

- 06Las uctopus, AUTENbHbIA ONbIT COLU-
OKY/IbTYPHOW, NOMIMTUYECKOM 1 3KOHOMUYECKOW
VHTerpauuu;

- chopMMpOBaBLUMECH — KaK B COBETCKMUIA
nepuog, Tak U BNOCNeACTBUN — TECHblE 3KOHO-
MWUYECKME CBA3N Ha YPOBHE XO3SACTBYHOLLMNX
CyObEKTOB; C/IOXKMBLUEECH MEXCTPaHOBOe pas-
JenexHvie Tpyaa;

— COBMECTUMOCTb CTaHAapTOB 1 TEXHONOT Uii
NpPoOV3BOACTBA;

— 06WMIA A3bIK MEXXCTPAHOBOI0 OOLLIEHUS.

B kauecTBe LeneBbIX OPUEHTUPOB UHTErpa-
LUUN OTMeYeHbl:

— rapMoHM3aLnsA 3IKOHOMNYECKOr0 Pa3BUTUS
rocyfapcTB Ha NOCTCOBETCKOM MPOCTPAHCTBE;

— co3gaHune 3hHeKTUBHON IKOHOMUYECKOM
CUCTEMbl, CNOCOBHOI YCMNewWwHO KOHKYPpOoBaTb
C APYTMMWN permoHaMmm Mmpa;
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B.C. CEPIEIOK

- npuBeAeHNEe HaLMOHa/IbHbIX 3aKOHOAa-
TeNbCTB B COOTBETCTBME C HOPMATMBHO-MPaBo-
BbIMY aKTamMu, MPUHUMAEMbIMU Ha MEXTocyaap-
CTBEHHOM YpPOBHe, obecneyeHve HeNpPoOTUBOpPe-
UMBOCTU MPABOBbIX HOPM;

- cOo34aHne «eAuHOro CouuasibHOro npo-
CTpaHcTBa», Mpeanofiaratollero, B YaCTHOCTU,
CcBO6GOAHOE MepemMeLLieHme paboyei cunbl;

-YHUUKaL A cTaH4apToB U npoueayp (Tex-
HUYeCKOe perynmpoBaHue, TOPross, TaMOXKEH-
Has nonuTuka u ap.);

- co3faHue 06Leii cucTemMbl 6e30MacHOCTU
[9, c.3-4].

OCHOBHOW 3afilayeil U rNaBHOW LEfbl UH-
Terpauumn Pecny6nuku Benapycb n Poccuii-
CKol depgepaLlmn ABnseTCA co3faHne eauHoOro

3KOHOMWYECKOro NMpocTpaHCcTBa, obecrneymBsao-
Lero ycTtonumBoe n gMHaMUYHOE COLMasbHO-
9KOHOMMYECKOE PasBUTUE KadKA0ro rocyapcraa.
Ana Pecnybnukn benapycb Ha MPOTSXKEHUN
MHOrMx neT Poccuiickas Pegepauus aBnseTcs
OCHOBHbIM TOProBO-3KOHOMWYECKUM MapTHe-
pomM. OueBMAHO, 4YTO COLMaNbLHO-3KOHOMMYe-
CKoe pa3BuTue Benapycu TeCHO CBA3aHO C POC-
CUINCKOWM 3KOHOMUKOM [5, ¢.5].

3a nocnegHue rogbl HameTuaacb NO3UTUBHAA
AVNHaMVKa OCHOBHbIX MaKpO3KOHOMUYECKUX MO-
Kasateneii agByx ctpaH. B Benapycu n Poccun o6ec-
neyeHbl BbICOKME TeMMbl POCTa Ba/loOBOr0 BHYT-
PEeHHero npoaykKra, NHBECTULWIA B OCHOBHOW Ka-
nuTan, BHeLWHero obopoTa TOBapOB W YCAYT, 3KC-
nopTa 1 nMnopTa ToBapoB 1 ycayr (Tabnuua 1).

Tabnuua 1 — MakpoakoHoOMUYecKue nokasatenu benapycu n Poccum 3a 2004-2006 rr.

®dakKTMYeCKM Mo rogam

Mokasartenu 2004r. 2005r. 2006r.
BBI1 (B % K npeapblayLiemy rogy):

Poccus 107,2  106,4  106,7
Benapycb 1114 109,2 1099
VIHBECTMLMM B OCHOBHOV KanuTtan (B % K npegplgyLiemy rogy):

Poccus 1109 110,7 1137
benapycb 1209 120 132,2
BHeLwHMiA 060poT ToBapoB U ycnyr ¢ Poccumeit, mnpg gonn. CLLUA 18,2 16,7 20,9
OKCnopT TOBapoB u ycayr B Poccuto, mnpg gonn. CLUA 6,8 6,2 7,3
MimnopT ToBapoB 1 ycnyr u3 Poccuun, mnpg gonn. CLUA 11,4 10,5 13,6

MpumeyaHwue - NctouHuk: [1,2,4,7,8,10]

BnaronpuaTHble BHELLUHWE W BHYTPEHHWe
thakTopbl nossonnnn benapycu n Poccumn po-
CTWYb 3HAYMTESIbHBIX MAKPO3KOHOMUNYECKNX pe-
3ynbTatos. Tak, B 2004 r. Habnoganca Hambosb-
wwnin Temn pocta BBIM kak B Benapycu, Tak u B
Poccun. 3a stot rog BBl benapycu ysennuus-
ca Ha 11%, a B Poccuu ero pocT COCTaBwu/1 YyTb
6onbLue 6%. Mpunuem B Poccum poct BBI B oc-
HOBHOM CBfi3aH C 6/1aronpuUAaTHON KOHBIOHKTY-
poli Ha 3HEProHOCUTE/IM Ha MUPOBOM pPbIHKe.
PocT akoHoMuMKM B 2005 1. N0 CpaBHEHUIO C rpe-
OblOYLMM CHU3WAICA U3-3a 3aMef/IeHNs pa3Bu-
TWS ee K/TK0YeBbIX CEKTOPOB: NMPOMbILLIIEHHOCTMU,
CebCKOro X03sicTBa, CTpouTeNbCcTBa. 3a nocne-
[HWe HeCKOJIbKO NIET TeMIMbl POCTa Ba/IOBOr0 BHYT-
peHHero npopykrta benapycu n Poccun 3Hauu-
TeNbHO Bblpocnu, 1 B 2006 1. K ypoBHto 2005-ro
coctasunn 109,9 n 106,7% cOOTBETCTBEHHO.

OAHUM M3 BaXKHENLWMX (haKTOpoB, Croco6-
CTBYHOLWMX 06Wemy yBenuyeHmio BBI, ctan
BbICOKWIA POCT 06bEMOB BHELLIHEIKOHOMUYECKOA
pestenbHocTU. Poccuiickas Peaepaums ABnseT-
cA He ToNbKo cocefoM Pecny6nvku Benapyce,
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HO 1 ee OCHOBHbIM TOProBbIM MapTHepoMm. Io-
3TOMY TOProBO-3KOHOMWYECKMEe OTHOLLUEHUSA
MeXXy HalIMMW CTpaHamu CTPOATCA Ha B3auMoO-
BbIFOAHOW OCHOBE ¥ Pa3BUBAOTCHA AVHAMUYHO.
Mo ntoram 1995 r., ¢ KOTOPOro 3TK CTPaHbI Ha-
YMHaNM OBWXKEHME MO NYTU UHTerpauuu, Tosa-
pOO6OpPOT B3aMMHOW TOProBAM COCTaBNAN He-
MHoOrum 6onee 5 mnpg gonnapos CLUA. o uto-
ram 2006 r. oH cocTasun yxe 20,9 mapg gonna-
poB CLUA. Takum o6pa3om, TOBapoOOGOpOT B3a-
VIMHOW Toproenun mexay Pecny6nukoii benapycb
n Poccuiickon degepaument 3a nepmog ¢ Hava-
Nna co3gaHusa coto3a benapycu n Poccuun ysenu-
ynnca 6osnee Yem B YeTbIpe pasa. ITO CBA3aHO C
pPOCTOM 3KCMopTa 1 MMMNOPTa TOBAPOB U YCNyT.

OKCMopT TOBapOB 1 ycayr coctasun 7,3 MH
ponnapos CLUA un Bbipoc Ha 19,7%. Ha yBenu-
YeHMe 3KcropTa TOBapOB MOBUSAIO MOBbILLE-
HMe LieH Ha BBO3MMble 3HeproHocuTtenu. Ha poc-
CUIACKYIO He(pTb N HEhTENPOAYKTbI OHM B cpes-
HeM YBE/IMYUINCE MOYTU Ha YeTBepPTb, Ha Mpu-
poaHbIn ra3 — B 1,4 pa3a. B pesynbtare Bo3pocna
CTOMMOCTb UX 3KcnopTa. Hanbonee 3Ha4MMblii
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BK/af B POCT 3KcropTa ycnyr 6bin1 rnosyyeH 3a
CYET YBe/INYeHNs CTOMMOCTU OKa3aHHbIX Hepe-
3uAeHTam [efioBbIX, NPOteCCMOHaNbHbIX N TeX-
HUYECKNX YCYT, CTaTbeN «TMOE30KN» U «TpPaHC-
MOPTHbLIE YCNYTU».

MmnopT ToBapos 1 ycnyr B 2006 1. no cpas-
HeHuto ¢ 2005-m yBennuunca Ha 30% un cocTta-
Bun 13,6 mnpg, gonnapoB CLUA. Y CKOpeHHbIN
pocT nmnopTtas 2006 r. cBA3aH C MHTEHCUBHbLIM
HapalimBaHemM (U3NYeCKUX 06bEMOB BBO3a
TOBapOB MNPV MeHee 3HaYMMOM B/INAHUN LEHO-
BOro (haktopa, a Takxke [efoBblX, Nnpodeccuno-
Ha/IbHbIX N TEXHUYECKUX YCYT: 3a CYeT MOoBbl-
LWeHusa o6bema TPaHCMOPTHbIX YCNYT U YBeNu-
YeHVA UMMNOPTA YC/TYT MO CTaTbe «MOe3aKM».

B ycnoBusix pbIHOYHOV 3KOHOMWKW aKTUBHas
posib B CTpaTternyeckom passuTun noboro ro-
cydapctea NpUHaaneXXuT MHBECTULMOHHOM
nonuTmke. VIHBECTULIMOHHAA LEeATeNIbHOCTbL B
2006 r. npoucxoamna Ha hoHe IKOHOMUYECKOr 0
pocTa, 61aronpuUATHON ANHAMUKU OCHOBHbIX
MaKpPO3KOHOMMNYECKMX MokasaTenen, AasbHen-
Lero 3ame/ieHUs MHAQIALMOHHbBIX MPOLLeCCoB
N XapaKTepusoBasiacb 60/1ee BbICOKMMU, YEM B
2005 r., 3HadyeHuaMK. 3a 2006 . NpUPOCT UHBE-
CTUUWiA B OCHOBHOWM KanuTan Pecnybnuku be-
napycb coctasun 31,4%, a Poccuiickoii depe-
paumm — 113,7%. CTOMb BbICOKMI TeMN pocTa
WHBECTULNI 06YCNOBMEH KaK MHBECTULMOHHO
aKTMBHOCTbIO OpraHm3aLmii u 6aHKOBCKOW cuC-
TeMbl, Tak U YBENIMYEHNEM BIHOIXKETHLIX pecyp-
COB, KOTOpble HanpaBAsA/IUCb Ha NHBECTULMOH-
Hoe 06Cny>XMBaHWe couMasibHbIX U CTpaTeru-
YeCKM BaXKHbIX MPOEKTOB, He MMEeILUX NCTOY-
HUKOB (pMHaHcupoBaHuUsA. Heobxoanmo oTMme-
TUTb, YTO POCT MHBECTULWI CTaUT O4HUM U3 OC-
HOBHbIX (hakTOpoB MNoBbileHVA BBI. 3a noc-
nefHWe rofpl YBEIMUYNNOCHL KO/IMYECTBO KOMIMa-
HWIA, >XenaroLmx NHBeCTMPOBaTb CBOM KanuTtasn
B 3KOHOMUKY pecny6svku. 3To cBs3aHO B nep-
BYIO ouepefb C aKTUBHOW CTUMYNsLMEN Kpean-
TOBaHWS 3KOHOMUKM HaumoHanbHbIM 6aHKOM
Benapycu.

OKOoHOMUYecKn benapycb CUILHO 3aBUCUT OT
Poccuun, 4To 06YCNOB/IEHO MCTOPUYECKN CO-
YXMBLUMMCA pas3fefieHVeM Tpyaa U TeppuTtopu-
a/TbHOW cneunanmsaunein Xo3ancTea; 3anHTepe-
COBaHHOCTbIO B EMKOM Y OTHOCUTE/IbHO HEMpW-
TA3aTe/IbHOM PblHKe CObITa rOTOBOM NPOAYKLMK;
MoTPeGHOCTbIO B TOM/IMBHO-3HEPreTUYECKNX
pecypcax, no KotopbiM Benapycb NOAHOCTLIO
3aBMCUT OT Poccuun, B 3epHe, Cbipbe 418 XUMU-
YeCKol N He(hTEXMMNYECKOW MPOMBbILLNIEHHOCTH,
MallUMHaxX U TEXHOJI0rMYeCKOM 060pyA0BaHUN
ONsi pa3NnYHbIX OTpac/en Xo3aicTea, KoTopble
B CTpaHe He MPOU3BOAATCHA; BO3MOXXHOCTbIO
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npuBAeYeHNs KPYMHbIX POCCUACKNX UHBECTU-
LMiA, 4TO [OMKHO CTaTb (PAaKTOPOM YCTONYMBO-
ro pocTa 3KOHOMNYeCKOro noTeHyuana pecrnyo-
VKN, MOAepHU3auunm CTPYKTYpbl MPOM3BOACTBA
N aKTUBM3aUUKM PbIHOYHbIX pedopm. OTHOLLE-
HuA Benapycu n Poccuu B pamkax COHO3HOro
rocyfapcTrBa XapakTepusyroTcs Hanboree BbICo-
KM YPOBHEM MHTerpaumnm cpeam BCcex CTpaH Ha
NOCTCOBETCKOM MpocTpaHcTBe. BO3MOXXHOCTU
YKE pa3BUTMSA TOProBO-IKOHOMUNYECKNX OTHOLLIe-
HWii Mexxay ABYMS CTpaHamMu JanieKo eLle He 1c-
YyepnaHbl.

[JanbHeliwee pa3BuTMe 3KOHOMUYECKOW WH-
Terpauuun npegnonaraeT pasBuTMe NPOLECCOB
Ba/ItOTHOW (JEHEeXHO) MHTerpauum, UTOrom
KOTOpPO SIBNSeTCA BBEAEHME €AUHOIM BantoThl.
B cootBeTcTtBUM Cc Jorosopom o co3gaHun Co-
FO3HOro rocygapcrtea benapycu n Poccuun, nog-
nucaHHbIM 8 aekabps 1999 r., Mporpammon geii-
CTBWIA MO ero peanmsaunmn npegycmaTpusanoch
OCYLLEeCTBUTb MO3TarHyO Ba/IIOTHYIO MHTErpa-
LUMIO [BYX rocyJapCTB Ha OCHOBE BBefeHUs C
1 aHBapsa 2005 r. eANHON LEHEXHON eANHMLbI
(poccuiickoro py6ns) Ha TeppuTopun COHO3HO-
ro rocygapcrsa C e4uHbIM 3MUCCUOHHbIM LEeH-
TPOM ¥ MOcneayroLLel ero 3ameHol ¢ 1 sHBaps
2008 r. HOBOW eAMHOW BaNkoTOM. [lo aTOro npeg-
nonaranocb OCYLLECTBUTb XKECTKYIO MPUBA3KY
6enopycckoro py6sa K poccuMiickomy, OpraHmso-
BaTb NapasinesibHoe XOXAeHNe POCCHiicKoro 6es-
Ha/IMYHOro py6bna Ha TeppuTopuun benapycw,
pewnTb Npo6aeMy pacyeToB B HAaLMOHa/IbHO
Ba/IlOTe MeXAy NpeanpuATUAMU ABYX CTpaH.
OfHako Mo HacTosLee Bpemsi BOMPOC O co3Aa-
HUM Ba/IIOTHOFO COKO3a ABYX CTpaH SABSETCH
OTKPbITbIM. B COOTBETCTBUM C COrnaLleHusMu,
NoAMMCaHHbIMWN MPaBUTENbCTBAMU ABYX CTpaH
B 2000 r., B AeHEXXHO-KPeANTHOM cthepe npegyc-
MaTpUBaIoChb NPON3BECTUN YHUUKALNIO fEHEXK-
HO-KPEeAUTHOM 1 Ba/IOTHOIM MOUTUKN, OCyLLEe-
CTB/IEHME KOTOPOW AO/MHKHO OCYLLLECTBNAAETCA N0
TaKM Harnpas/ieHUsM, KaK: CHV>KEeHUe rofoBo-
ro YPOBHS MH(NALMK; HegonyLleHne hopMnpo-
BaHWs 065a3aTe/IbHbIX pe3epBoB 6aHKOB Pecry6-
nvkn bBenapycb n Poccuiickoii depepauunm B
WHOCTPaHHOV Ba/toTe; NpeKpalleHne MCnosib-
30BaHuA KpeanTos HaunmoHasibHoro 6aHka Pec-
ny6nunkn benapyck 1 LieHTpansHoro 6aHka Poc-
cuiickoin depepaunn Ha YUHaAHCUPOBaHWe fe-
huumnTa rocyaapCcTBeHHOro 6roMxeTa u apyrmx
rocyZlapCTBeHHbIX (hOHA0B [3, c. 4-14].

Tak, B 2006 I. feHEeXKHO-KpeauTHasa noanTun-
ka 6bl/1a Hanpas/ieHa Ha NocneoBaTelbHOe CHU-
YKeHVe NHQMAUVOHHbBIX MPOLLEeCCOoB B CTpaHe
NocpeACcTBOM peann3aumm MOHETapHbIX Lienei
N 3aa4 MHCTPYMEHTaMM1 JeHEXXHO-KPeaUTHOro
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perynnpoBaHusi. B aneHe)xHO-KpeauTHOM chepe
Pecny6nnkn benapycb AOCTUTHYTblI MNO3UTUB-
Hble CABUIM B Hanpas/eHUN (YMHAHCOBOW CTa-
6uM3auMn 1 yKpenaeHns aosepust K 6enopyc-
CKOMY py6/1t0 B KayecTBe (PUHAHCOBOIO UHCTPY-
MeHTa. Bnarogaps nocTeneHHOMY Mepexoay K
60/1ee YKECTKON MOHETAPHOI NONTUKe o6ecrie-
YeHO CYLLIeCTBEHHOE CHIKEeHMEe TeMMNOB UHMNS-
umn. MIHOekc nNoTpebuTesibCkux LeH B 2006 .
coctasun 103,1% (npwv ero g4onycTMmMom ypoB-
He Ha 2006 r. 107-109 %). B aHa/iorn4yHom ne-
puoge 2005 r. oH Haxopgwca Ha ypoBHe 104,6%.
Temn nHpnsaumm 3a 2006 r. B benapycu coctasun
6,6% (Npw NnporHo3e Ha 2006r. 7 - 9%), uto B 1,3
pasa Hke, yem B Poccum (8,6 npu nnaHe 9%).

B ob6nactn dopmmpoBaHns 0653aTeNbHbIX
pesepBoB 6aHKOB HaunoHanbHbIM 6aHK Pecny6-
nnkun benapycb B nocnegHue rogsl nocnenosa-
TefIbHO OCYLLLeCTB/IAN MepPbI MO NO3TanHoOMy Co-
KpaLLEeHWUIO 40/ MHOCTPaHHoM BantoThl. C 2004
I. B/IIOTHaA COCTaBfAOLWAA B pe3epBax Oblna
MOMIHOCTLIO UCK/IIOYEHA U B HaCTOsLLEe Bpems
OTUMUCIEHNS NHOCTPAHHOW Ba/llOTbl Ha hopMun-
poBaHMe 0653aTefIbHbIX Pe3epPBOB He NMPOM3BO-
adarcs.

HauunoHanbHbI 6aHK Pecny6nnkn Benapycb
n LieHTpanbHbIi 6aHK Poccuiickon depepaunm
¢ 2004r. npekpaTuan Bblaayy KpeguToB Ha u-
HaHCMpoBaHWe geduumTa rocygapCTBeHHOro
6roKeTa n Apyrnx rocyaapcTseHHbIX (hOHA0B.

JeHeXXHO-KpeaAnTHas MosNTMKa OO/mHKHa
ObITb HaLe/leHa Ha YKperneHve u pa3sutre 6aH-
KOBCKMX CUCTEM M COAENCTBOBATb NOBbILLEHWIO
peasibHbIX AEHEXHbIX JOXO0L0B Hace/ieHus, poc-
Ty VHBECTULNIA 1 cOepexxeHuiA, co3faBaTb yc-
NoBUA 4NA YCTONYMBOIrO0 3KOHOMMUYECKOIO POC-
Ta. OTU YCNOBMKA BbIPaXatoTCH Yepes:

- BbINOJIHEHMEe 6aHKaMW (hYHKLMW (hHaHCO-
BOr0 NocpefHuKa B TpaHctopMaumm coepexe-
HUA B MHBECTMLMW, YTO B CBOIO O4yepefb pac-
LUMPUT KpeamMToBaHWe 6aHKamM1 opraHn3aumnii u
HacesneHus;

— CHWXEeHVe HOMMWHA/IbHOro pasmepa npo-
LEHTHbIX CTaBOK U Mojjep>kaHue nx Ha ypoB-
He, CMOCOOCTBYHOLLIEM POCTY CHepexkeHni B 6aH-
Kax B HaUMOHaNbHOM Ba/ltoTe U YBENNYEHMUIO
LOCTYMHOCTU KpeanTOB.

B Poccun HambonbLuas 4acTb NPMBAEYEHHBIX
[ernosnToB MpuUXoauTca Ha U3NYECKUX NnL,
(65,1 %), a B benapycu — Ha NpeanpuATUS N opra-
Hu3aumn (75,3%). HanbonbLias [ons KpegnTos
n B Benapycu, n B Poccum npnxoamtcs Ha npeg-
npuaTMa 1 opraHmsaunn: 79,2 8 Poccun u
80,2% B benapycun. Ho B T0O >ke Bpemsa B benapy-
cu 6071ee Yem B TpY pasa BbilLe A0S KPeauToB,
npenocTaB/ieHHbIX HaceneHuto: 15,7 npotus
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4,9% B Poccun. 3TO BbI3BaHO BblAeNleHNEM B
rnocnefHve rofpsl IbFOTHbIX KPeauToB Ha CTPO-
UTENbCTBO XUJIbS.

B Poccwuiickoin depepaumnmn geEHEXHbIe cOe-
peXkeHusa HaceNleHNs OTHOCUTESNIbHO YPOBHS ero
JoxonoB B 6GaHkax Bbllle, YeM B Pecny6nvke
Benapycb. 9T0 06bACHAETCA 60/bLUEN CKTOHHO-
CTbiO rpaxkgaH Poccun K coepexxeHusm, Hexxe-
v rpaxkaaH Benapycun. HaceneHve Poccniickoii
defepaunun HanpaenseT B coepexkeHus 10%
CBOMX [0X0A0B, a HaceneHue benapycu — 5%.
3T0 CcBA3aHO C pa3HbIM YPOBHEM [J0OXOL0B.

MNpoueHTHble cTaBkM B Pecnybninke Benapycb
no KpegmTam HacesIeHMIo U MO BKIa4HbLIM orepa-
LUSAM MOCTOSIHHO CHWKAKOTCA. ITO 06BbACHAETCA
TEM, YTO NPOUCXOAUT CHUXKEHWE YPOBHA UHD/IA-
unn. CHMKeHWe MPOLEHTHBLIX CTaBOK MPOUCXO-
ONT 1 No onepauusim ¢ UHOCTPAHHOW Ba/llOTOW.

Tak, B Poccun NpoueHTHble CTaBKU B pyo6-
NAax no KpeauTam, BblAAHHbLIM HacesleHUIo Ha
CPOK CBblILLE O4HOrO roga, coctasnaroT 17,2, aB
Pecnybnnke Benapycb — 14,2%. NpoueHTHbIE
CTaBKM MO KpeauTam, BblAaHHbIM B Josiiapax
CLUA, HaobopoT, B benapycu Bbillie U cOCTaB-
natot 13,7, a B Poccuun - 11,7%.

MpoueHTHbIEe CTaBKW B 6e10pyCCKUX py6asx
n gonnapax CLUA no geno3ntam Hace/leHus B
Benapycu 3HauMTeNbHO Bbile, Yem B Poccuw.
310 06bACHAEeTCA nposBedeHVeM Hauwo-
HaslbHbIM 6aHKkOM Pecnybnunkun Benapyce nonm-
TUKWN MOCTEMNeHHOM cTabunmsaumm n ykpenne-
HUsi Kypca 6en1opyccKoro py6s no OTHOLLEHMIO
K MHOCTpaHHo BantoTe. Ecnn B Benapycu cpeg-
HeB3BeLLeHHas NMpoLeHTHasA cTaBKa B pyo6/1ax rno
[eno3nTamM Ha CPOK CBbILLIe O4HOI0 rofa cocTas-
ngaet 13,3, To B Poccuun - 5,1%. B gonnapax
CWA - 7,5 - B benapycu n 4,6% - B Poccum.

Jl0 HaCTOALEro BPpeMeHU peLLeHbl NNLLb He-
KOTOpble 334a4uM Mo CO3[4aHUI0 efUHbIX MaKpo-
3KOHOMMYECKMX YC0BUI ANa 06beANHEHUS fe-
HEXXHbIX CUCTEM B AeHEXHO-KpeanTHO cdepe.
3HavyeHVA MHMIALUM YCTaHOB/EHbI LEeHTPaslb-
HbIMW 6aHKaM¥ ABYX CTpaH Ha Moyt UAeHTUY-
HOM YPOBHE, a UMEeIoLLMECH PACXOXKAEHUS Haxo-
OATCA B OMYCTUMOM AuanasoHe; MHOCTpaHHas
Ba/1tOTa B pe3epBax 6aHKOB MOJIHOCTLIO UCKITHO-
YyeHa, a UCMnosb3oBaHVe KpeamToB HauyroHab-
Horo 6aHkKa Pecny6nmnkun benapych Ha uenesoe
(hrHaHCMpoBaHVe geduumTa rocygapcTBeHHo-
ro 6104pkeTa N gpyrnx rocygapcrBeHHbIX (DOH-
[0B npekpatleHo [3, c. 4-14].

MpoBogmnmMasa MonMTMKa No MNOoALepP>XKaHUI
MOMOXXUTE/ILHOTO YPOBHSA peasibHbIX MPOLEHT-
HbIX CTaBOK NOBbICWU/1A JOBEPUE K 6eI0pYCCKOMY
py6t0. Cy6beKTbl X039ACTBOBaHMSA U OCOBEHHO
HacefneHve cTasin oTAasaTb npegnoyTeHue
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cbepexeHVsAM B HauVOHabHOW BantoTe. U3
aHanm3a rMpoLEeHTHbIX CTaBOK CeAyeT, YTo Npo-
LeHTHas nonnTtuka n B Poccun, n B Benapycu
HELOCTaTOYHO YeTKO HalefieHa Ha nogaepxka-
HVe aBTopuTeTa HauMOHaIbHbIX BatoT. 1o
Mepe cTabunnsaummn u NOBbILLIEHVS PeasibHOro
Kypca pOCCUINCKOro 1 6es10pyccKoro py6s cne-
OyeT N3MeHATb NPOLEHTHYHO MNOMINTUKY TaKuM
06pa3om, UTOObI MPOLLEHTHbIE CTaBKN NO Kpe-
AnTam B gosnnapax 6b1an Bbille py6/eBbIX.
TakvM 06pa3oM, B POCCUICKO-6eM10pyCCKOM
Colo3HOM rocyfapcTse HabnogaeTcs peasibHoOe
NPOABV>KEHME NO NYTW Ba/IOTHOW UHTErpauuu.
BBefeHue, eanHONM BantoThl NMpeacTas/iseT Co-
60 OAHY U3 CNOXXHENLWMX POpM UHTErpaLymn.
Co3pgaHuve Ba/lroTHOro corosa benapycum u Poc-
CUM JO/MKHO ANKTOBAaTbLCA NPeXxie BCEro 3KOHO-
MUWYECKOM LLenecoobpasHOCTbIO 1 MPOUCXOAUTD
Ha 3aBeplUaloLLleM 3Tane MHTerpauum, Korga
6yLyT OOCTUMHYTbI YCTOMUYMBOE COMMKEHME

OCHOBHbIX MaKpPO3KOHOMUWYECKMX MoKasaTenei,
YHUUKaLNSA, OEHEXXHO-KPEAUTHON, LLeHOBOM
NOMNTUKWN, NAEHTUYHOCTb MOMIUTUKO-MPaBOBO-
ro peryMpoBaHus CoLnanbHO-3KOHOMUYECKNX
NpoLeccoB B 06LLeCTBe.

MHTerpmpoBasLLMCb C 3KOHOMMUYECKN Bonee
MoOLLHOWM Poccueii, Benapycb MOXeT YCKOpPUTb
peLleHne CBOMX XO35ACTBEHHbIX Npob6iem, no-
Ny4nTb ropasgo 60see CUIbHYHO Ba/llOTY, KOTO-
past B NepcneKkTnBe CTaHeT O4HOM N3 OCHOBHbIX
MWPOBbIX BaIKOT. YKpersieHve Ba/IlOTHOW Cu-
CTEMbl Ha OCHOBe py6/19 NOMOXET ee 6onee Obl-
CTPOMY BXOXAEHWIO B MEXAYHaPOAHYIO (PUHAH-
COBYIO CMCTEMY, B CO3JaBaeMoe efnHoe o6Lue-
€BPOMnencKoe NPOCTPaHCTBO.

[Ans Poccun BBegeHWE eAVNHON BastOTbl Oy-
[eT cnoco6CTBOBATbL YKPENIeHWIO ee MPOMBbILL-
NeHHOro noTeHumana. BantoTHbIl cOO3 CTaHeT
Ba)KHbIM (PAKTOPOM YKpPEr/eHns no3uLmin poc-
CUICKMX KOMMaHwuii B Benopyccun.
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PE3FOME

B HacTosLee BpeMsi O4HOMN N3 Hanbosee aKTyasibHbIX SIBASETCA TeMa POCCUMCKO-6e10pyCcCKOro
COHO3a, €ro MepcrnekTMB N BO3MOXKHbIX MyTel pa3BuTus. B TeueHue nocnegHMX NeT OTHOLUEHUS
Benapycn n Poccun aBNsSANCb OAHUM N3 Hanbonee ApKNUX NpUMepoB PasBUTUSA MHTErpauyOHHbIX
MpoLLeccoB Ha MOCTCOBETCKOM MPOCTpPaHCTBe. 18 pa3BuUTUA MHTerpauum Heo6xXoauM KOMIEKC
3KOHOMUYECKMX, MOINTUYHECKNX, COUMa/TbHBIX, KYNbTYPHbIX NPeanocbiiok. Llensto poccuiicko-6e-
JIOPYCCKOW VMHTEerpaumn aBAseTcs co3gaHne eAnHOro 3KOHOMUYECKOro NpoCTpPaHCTBa, obecneun-
BatOLLLEro yCToMumnBOE 1M AMHAMNUYHOE COLMaIbHO-3KOHOMUYECKOE pa3BUTUE KaXKAoro rocyaapcraa.
TOproBo-3KOHOMUYECKNE OTHOLWEHMSI Poccumn n Benapycu ABASKOTCSA r1aBHOM COCTaBNSIOLLEN CO-
TPYAHMYECTBA 3TUX CTPaH, MpeAnoiaratoLLero B Ja/ibHeENLLIEeM pa3BUTME MPOLECCOB Ba/IlOTHOM (ae-
HEXKHON) MHTErpauun, UTOFOM KOTOPOI SIBNSETCS BBEAEHWE €4ANHOI Ba/tOThI.

* CTaTbd noctynuna B pegakuuto 4 aHsapa 2008 r.
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