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VJIK 330.142.212

Anapocrok T.A.,

Onumyk A.B., ctapmmii npenogaBarens

ITomecckuii TocymapcTBeHHBIN yHUBEpCUTET, PecryOmimka benapycs

HAJIMYUE COBCTBEHHOI'O OBOPOTHOI'O KAIIMTAJIA KAK
SJEMEHT CTABWJIBHOM JEATEJBHOCTHU NPEANPUATHUS

Hdns  obecnieueHus CTaOMIBHOM pPa0OTHl 1H0OOE TPEANPHUATHE
HYXKIaeTcs B COOCTBEHHBIX O0OPOTHBIX Cpe/icTBaX. B HacTosIiee BpeMs Ha
MHOTHX HPEANPHUATHSAX OCTPO CTOMT BOIpPOC MX HexBaTku. [IpaBumibHOE
pELICHUE 3TOr0 BOIIPOCA 3HAYMTENBHO BIIMSET HA MPUOBUIb MPEANPHUSTHS,
Ha Ka4yeCTBO MPOAYKLMM, BBIIYLICHHOW IPEAIPUATUEM, Ha KadeCTBO
BBINOJTHSEMBIX paboT, pa3Mep OIUIaThl TPYa U MHOTOE APYroe.

Baxnueiimmm mokazateneM (UHAHCOBOH YCTOWYHMBOCTH OpPTaHU3aIlnU
SBTISICTCS HaJWM4Yhe COOCTBEHHOTO OOOPOTHOro Kamurtana (COOCTBEHHBIX
00OPOTHBIX CPENICTB), & €T0 OTCYTCTBUE CBUACTEIBLCTBYET O TOM, YTO BCE
00OpOTHBIE CPENCTBA OpPraHU3allMUd M, BO3MOXXHO, 4acTh BHEOOOPOTHBIX
AaKTUBOB (IIpU OTPHULATENBHOM 3HAYEHHUH COOCTBEHHBIX OOOpPOTHBIX
cpencTB) chOpPMHUPOBaHBI 3a CUET 3a€MHBIX HMCTOYHHKOB. YIIydIlIeHHUE
(hMHAHCOBOTO TMOJIOKEHHUS NPEANPHUITHS HEBO3MOXKHO 0e3 3¢ (eKTUBHOrO
yhnpaBiieHHss OOOpPOTHBIM KAalHMTalIOM, OCHOBAHHOI'O Ha BBISIBICHUH
HanOoJiee CyNIeCTBEHHBIX ()aKTOPOB M pealln3alliid Mep MO MOBBIIICHHIO
00eCIIe4eHHOCTH MpEeANpUATUAa COOCTBEHHBIMHA O60pOTHLIMI/I CpeacTBamMu.

OTHOCHUTENBHBIA TOKa3aTeNb, XapaKTEPU3YIOLINH 00ecIe4eHHOCTD
NPEANPUITHST COOCTBEHHBIMH OOOPOTHBIMH CPENCTBAMU — KOA(PPUIIMEHT
00€eCIIe4YEHHOCTH MpEAINIPUATUA COOCTBEHHBIMHA O60pOTHI)IMI/I cpeacTBaMu.

OH onpenensercsi Kak OTHOLLIEHHE COOCTBEHHBIX OOOPOTHBIX CPEICTB
K BEJIMYMHE OOOPOTHBIX aKTUBOB mpennpusitiia. COOCTBEHHBIM KaluTall B
000poTe BBIYHCISAETCS KAaK PAa3HOCTh MEXIY COOCTBEHHBIM KalMTajIoM
OpraHu3alyy 1 ee HeOOOPOTHBIMH AKTUBAMH.

Ucnone3ys gaHHyo (GOpMyny, MOXKHO ONpPENENHTh, SBISETCA JIU
MpEAITIPpUATUC o0ecIie4eHHBIM COOCTBEHHBIMU OGOpOTHBIMI/I CpeacTtBamMu.

Kax mpaBuno, oCHOBHOW NpPUYHHON HEXBAaTKW OOOPOTHBIX CPEICTB
SIBIISICTCS. HHU3Kas KOHKYPEHTOCHOCOOHOCTH BBITYCKa€MOW MPOIYKIIMH,
OKa3bIBaeMbIX ycnyr. M kak pe3ynpTar — yOBITOUHOCTH IPOW3BOJCTBA.
C0XMBIIYIOCS CUTYAIMIO MOKHO PEIINUTh CIEIYIOUIMMU MEPOIIPUATHIMU:

- ONITUMH3ALUEH HAIOTr000I0KECHNUS;
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- IPUBJICYECHHE JOTIOJIHUTEIbHBIX HHBECTOPOB;

- IIOJTy4€HHUE AOIOJIHUTENBHBIX AOXO0I0B (HalpUMep, IIyTeM CAAa4uH B
apeHay MoMeuleHus, 000pyI0BaHus).

Take YacTo B KadecTBe peEIICHUs MpoOJeMbl IpeasararoT
IPUBJIEKATh CPEACTBA KPEIUTHBIX OpraHM3aluidl. OTO O0O0OCHOBBIBAETCS
BPEMEHHBIMH  TPYIHOCTSMH, KaK IIpaBUJIO, BO BHEIIHEH cpene
npeanpustusi. [lonoOHbIE peKOMEHIAM UMEIOT ONpEACICHHYIO JOTHKY,
HO HE BCerJa AOCTaTOYHO OOOCHOBAaHBI M, KakK CIEACTBHE, HE BCEraa
3¢ dEKTHBHEI.

B JIEUCTBUTEILHOCTU HU3Kas KOHKYPEHTOCITIOCOOHOCTh
BBITYCKaeMOW TPOIYKINH SIBIIIETCS HambOoyiee oOmed OIeHKOW padoThI
npeanpustus. Ho Ha npeanpusTHsIX peAKo aHaIM3HPYIOTCsS Bce (GakTOpBbl,
OKa3aBIlIE BIIHMSIHUAE HA YPOBEHb €ro0 KOHKYPEHTOCTIOCOOHOCTH.

Takxe OmMOOYHON MPAKTHKOW SIBIAETCS OTKa3 OT HOPMHUPOBAHUS
O0OpPOTHBIX CpEACTB. OTO OOHA W3 NPUYUH KPHU3HUCHOTO COCTOSHHS
IJIATEKHO-PACYETHOM AUCLMIUIMHBL HAa NPEAIPUSATHU. BakHbIM NpUHOUI
OpraHM3alMi OOOPOTHBIX CPEICTB — 3TO IIOJHOTA O00ECIECYCHHOCTH
OpeanpusTusi  OOOpPOTHBIMH  cpeacTBaMM W 3(dexkTuBHOCTH  HX
MCIIOJIB30BaHMS CTPOTO 110 LIEJIEBOMY Ha3HadeHuto [1].

Jist pemieHusi Takod MpoOJieMbl CHaydaia HEOOXOJUMO IPOBECTH
KOMIUIEKCHBIM aHanu3 paboThl oOpraHu3aluu. OTOT aHAIU3 JOJDKEH
BKJIIOYATh:

— pacuer ceOECTOMMOCTH BBIIYCKA€MOH TIPOJAYKIUH H e
COOTBETCTBHE PHIHOYHBIM I[IEHAM Ha aHAJIOTHYHBIE TOBAPHI;

— aHanu3 JeOUTOPCKOM 1 KPEeAUTOPCKOH 3a10JDKEHHOCTH;

— aHamnm3 O3(P(EKTHUBHOCTH TPUHUMAEMBIX  YIIPABIEHYECKHX
peuieHuii;

— aHaJIM3 MapKETHHIOBBIX UCCIIEJJOBAHUHN U ITPOYHE.

[IpuOBIIBHOCTE PEATIPUATHS CBSI3aHA KaK C MOJTYyYaeMON BBIPYUKOH,
Tak ¥ ¢ 3arparamu. CrefoBaTelbHO, MPoOeMy HemocTaTka OOOpPOTHBIX
CPEICTB MOXHO PELINTh KaK IMyTeM yBEIMYEeHHs UX 00beMa, Tak U IMyTeM
COKpAIlIeHHsI pacX0JJ0B KOMIaHUH [2].

Hns  Toro, 4roObl CHU3UTH 3aTparhl, HEOOXOIUMO NPOBECTH
HEKOTOPBIE MEPOTIPUSATHSL.

1. AHanu3 CcHWXeHHUs 3aTpaT Ha omiaty Tpyza. Yem Oonee
KBaJTM(DULIUPOBAHHBIA TPYyJ TpeOyeTcs MPEONpHUITHIO AJS BBIIOIHEHHS
paboT, TeM OOJIBIIYIO OO B 3aTpaTax OyaeT MMeTh (pOoH[ OIUIaThl TPy/a.
[losToMy panuoHanpHBIA MOAXOX K omiare Tpyda OyaeT Haumbonee
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SKOHOMUYHBIM JIJIST IPEATIPUSTHSL.

2.AHanu3 OpraHu3alMOHHON CTPYKTYpHl. JIaHHBIN aHAIN3 MO3BOJHT
OMPENICIUTh  POJIb  KAXKAOTO COTPYJHHKA B MPOM3BOJACTBEHHBIX H
OpTaHM3AIMOHHBIX IPOIECCaX, BBIIBUTh PAOOTHUKOB C HEJOCTATOYHOU
3arpykKeHHOCThI0.  Takke  3TOT  aHamM3  TO3BOJHMT  CHU3WTH
00111eX03HCTBEHHBIE W O0ILENPOU3BOACTBEHHBIE PACXO/IBL.

3.AHanu3 NPUHUMAEMBIX YMPaBICHYECKUX PEIICHHH. DTO MO3BOIUT
TOYHO OTPEJIENINTH COOTHOIIIEHHUE 3aTpaT U MOJIe3HOT0 3 (eKTa OT KaKI0Tro
NPUHSATOTO YIPABIEHUYECKOTO PEHICHUS.

4. Ananu3 1eOUTOpPCKOH 3a10KEHHOCTH. JlaHHBIN aHaIu3 BKITIOYACT:

— IpU3HaHWE 3aKOHHOCTH TPeOOBaHMIA TTO TOITaM U 00s13aTeIbCTBAM;

— TIOATBEPIKACHIE BO3MOYKHOCTH TIOTAIlICHUS;

— YTOYHEHHE MTPOCPOUYCHHBIX CPOKOB;

— OHNpeACICHUC OONMYCTHUMBIX CXCM IMOralmcCHusA AOJIOoB € YUYCTOM
BO3MOJKHBIX pEallbHBIX YCIIOBHM TIOTAIIEHHUS: HA OCHOBE IEHHBIX Oymar,
NPEJOCTABICHHUSI TOBAPOB WIIK YCIIYT, IEpexo/ia 33I0J’KCHHOCTH B II€JICBHIC
3aI>'IMI>I, B3anMO3a4cTa npu HaJIMYUH BCTPCYHBIX 06H3aTeHBCTB,
BO3MOKHOCTH YCTYTIKH IPaB TPeOOBaHUSI.

5. AHamm3 KpeauTOpCKOM 3aJ0JLKeHHOCTH. JlaHHBIA — aHanu3
BKJTIOYAET:

— ompeneneHre 000CHOBAHHOCTH KPEIUTOPCKON 3aJ0KEHHOCTH;

— ompexeNieHNe HanOoJee PaIliOHANBHBIX MTyTeld PeCTPYKTypHU3alluu
KPEIUTOPCKOH 3a]J0JDKEHHOCTH;

— IMOATOTOBKY COOTBETCTBYIOIIUX JOKYMCHTOB.

Takum obpa3om, yiydieHne (UHAHCOBOTO COCTOSIHHS TPEAIPUSTHS
HEBO3MOXHO 0e3 3(ddekTuBHOrO ympasieHUss OOOPOTHBIM KamUTaIoM,
OCHOBAaHHOTO Ha BBISBICHWH Hauboyiee CyNIIECTBEHHBIX (PAaKTOpPOB U
peanuzanMy  Mep [0 TOBBIICHUIO OO0ECINEUYEHHOCTH MNPEANPHUSITUS
COOCTBEHHBIMU OOOPOTHBIMH CPEJICTBAMHU.
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