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Abstract: The article investigates the impact of foreign investment on the economy of the
Republic of Belarus. The main investors of the country, the volume of attracted
investments, as well as important for investment projects in 2013.

YOK 338

[MpmBne4veHne NpPsAMbIX MHOCTPaHHbIX MHBECTULMUN Ha CErofHsWHUM OeHb SBMNSETCA
NPUOPUTETOM MHBECTULMOHHOM NONUTUKK, npoBogmmon [MpaButenbctBoM Pecnybnukm
Benapycs.

HoBble uenu passutua - obecnedyeHne yYCTOMYMBOrO IKOHOMMYECKOrO poCTa,
pagukanbHas MoOLEepHM3auus BCEX BUMAOB OKOHOMWYECKOW AEATENbHOCTW, CO34aHune
HOBbIX HayKOEMKUX, BbICOKOTEXHOSOMMYHbIX, 3KCMOPTOOPMEHTUPOBAHHbIX n
nMmnopTosamellarwmx  NpomsBoAcTB -  TpebylT  3HAYMTENbHOro  yBENUYEHUSA
MHOCTPAHHOIO WHBECTULUMOHHOIO KanuTana W HOBbIX MNOAXOAOB K MNPUBIEYEHUOD W
pacnpeaeneHunto NPsiMbIX MHOCTPAHHBIX MHBECTULMNA.

B cBasn c atum OCO6yI-O 3Ha4YMMOCTb np|/|o6peTaeT nocTtaBJieHHaA 3apjada no
obecneveHuio NMPUTOKa MNpAMbIX WHOCTPAHHbIX WHBECTULINI nyTem akKTnBm3auunn
MexagyHapoaHoro MHBECTUUMOHHOIoO coTpyaHuU4decTBa U MNpuBledvYeHUA cTtpaTterm4eckmnx
MHBECTOPOB K y4acCTuio B npnBaTtu3auunn.

CTtpaTernss npuBrevYeHust MpsiMbIX WHOCTPaHHbIX WHBeECTMUMA B Pecnybnuky
Benapycb onpeaensieT 3KOHOMUYECKME MPUOPUTETLI, @ MMEHHO OMNpeaensieT no Buaam
9KOHOMMWYECKON AeATEeNbHOCTU HanpaBfeHUs MNpUBMEYEHUST MPSMbIX  MHOCTPAHHbIX
MHBECTMLMIA B 9KOHOMUKY pecnybnmku:

MHBECTULIMN B BbICOKOTEXHOJIOTNYHbIE CEKTOpPbl 3KOHOMWKU (cbapmau,eBTqueCKaﬂ
NMPOMBbILLUIIEHHOCTb, WMHAOYCTPUA OMOTEXHONMOIMN, HaAHOTEXHOSOrNN, HOBbLIE mMaTtepumarnbl,
I/IHC*)OpMaLI,MOHHO-KOMMyHI/IKaLI,VIOHHbIe TeXHOJ'IOFI/IM);

WHBECTULUN B TPaOULUMOHHbIE BUAObl 3KOHOMMUYECKOW [OEATENbHOCTU: XMMU4YECKoe
NMPOU3BOACTBO, MPOU3BOACTBO PE3UHOBLIX WM MIAcTMacCoBbIX W3AenuiA, NpPou3BOACTBO
MalnMH 1 obopydoBaHUsl, 3nekTpooOOpYydOBaHUS, JNIEKTPOHHOIO W OMTUYECKOro
o6opyaoBaHUs, TPaHCMOPTHbLIX CPeAcTB, FOrMCTUKa, CTPOUTENBLCTBO M MPOU3BOACTBO
CTPOUTENbHBIX MaTepuanoB, CefbCKOE XO3SIMCTBO, MPOM3BOACTBO MULLIEBLIX MPOAYKTOB,
BKITHOMas HanUTKU U Tabak, nerkasi NpoMbILLNEHHOCTb;

cosfaHue 1 pasBuUTME Knactepos.[2]
[MpsiMble MHOCTPaHHbIE NHBECTULMM BKITOYAKOT criegyoLlme Buabl:

BKNag B ycTaBHbI boHA (B chbopme MaTtepuanbHbIX M HeEMaTepuanbHbIX akTUBOB,
AEHEeXHbIX CPeacTB);

3aiMbl, KpeauTbl, (OUHAHCOBbIA fIN3UHT, UHble BUAbl (PUHAHCOBLIX WMHCTPYMEHTOB,
MNONyYeHHbIE OT MHBECTOPA;

npoyne npsiMble MHBECTMUMM (CTOMMOCTb 0BOOpYyAOBaHUS, MepeaaHHoro MnpsiMbiv
MHBECTOPOM OpraHuM3auuM, KpOMe B3HOCOB B YCTaBHbIM (OHA, a Takke CyMMbl
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3aJ0/MKEHHOCTN 3a ToBapbl, paboTbl, Yycnyrn nNpssMOMY WHBECTOPY, BKIOYas
3a[0/MKEHHOCTb MO A0roBopam onepaTUBHOMO NM3NHIa U 4OroBopaM apeHabl).

MpuoputeTHOM OPMOMN MPAMbIX WMHOCTPaHHbIX WHBeCTUUMA ansa  benapycu
BbICTyNaeT CcO34aHuMe COBMECTHbIX W WMHOCTPAHHbLIX NPeanpuaATUA AN  peanu3auuun
MHBECTULIMOHHBIX MpPOEKTOB Kateropum greenfield, 4yto ©OygeTr cnocobcTBOBaTL
MCNONb30BAHUIO HOBbLIX MPOrPEeCCUBHbLIX TEXHOMOrMA M TEeXHUKU B NPOM3BOACTBE,
BHEAPEHUIO  MAapKETUHIOBbIX W yNpaBfeHYeckux HOy-xay, BbIMyCKy TOBapoOB,
OTCYTCTBYIOLUMX HA BHYTPEHHEM pblHKe, 6onee OGbICTPOMY BbIXOAY HA HOBbIE PbIHKM C
KOHKYPEHTOCMOCOBHOM NpoAayKuMen, COKpaLLeHUI0 HepauuMoHanbHOro MMMopTa, YTO B
KOHEYHOM UTOre NpMBeneT K MNOBbILWEHNIO 3PPEKTUBHOCTN HALMOHANBbHOW S9KOHOMUKK. He
MeHee 3Ha4YMMON POPMOK NPUBMIEYEHNS MHOCTPAHHOIO KanuTana siBngeTcs peanusauma
MHBECTULMOHHBIX npoekToB brownfield — npogaxa 3apybexHbiM MHBECTOpaM 4acTu
akuun, NnpuHagnexawmx rocyaapcray, 3a UCKITIOYEHNEM CTpaTErMyeckn 3Ha4YnMbIX U3 HUX,
CBAA3aHHbIX ¢ 6e30nacHOCTbLIO CTpaHbI [1].

CospgaHHble B Pecnybnuke Benapycb ycnoBus BegeHust Gu3Heca v npuBneveHus
MHBECTULMIA MO3UTUBHO OLIEHMBAKOTCS MEXAYHAPOOHBIMU OpraHn3aumsamu.

B poknape BcemwupHoro 6aHka «BepeHnne 6usHeca-2012» no wMHOEKCY NErkoctu
BegeHns 6usHeca benapycb 3aHana 69-e mecto u3d 183 cTpaH, nogHsBwUCL € 91-ro
mecTta B 2010 rogy (c y4eTom npousoLlesllen KoppekTMPoBKN METOL0NOMMN onpeaeneHns
penTtuHros). [Ana cpaBHeHns Poccuinckaa depepaumnsa saHumaeT 120-e mecto, YkpanHa —
152-e.

Mo wutoram poknaga «BepeHune 6GusHeca-2012» benapycb npu3HaHa OOHUM U3
BeAyLWMX B Mupe pedopmMaTopoB 3a nocrnegHve 6 neTt n 3amblkaeT TPoKrKy Haubonee
aKTUBHbIX CTpaH-pedopMaTopoB N0 COBOKYMNHOMY 3(ppekTy oT nubepanusaumm ycrnosun
BeaeHus bmsHeca.

3a 2012 rog B peanbHbIl CEKTOP 9KOHOMUMKM (KpoMe 6aHKOB) WHOCTpPaHHbIE
nHBecTopbl Broxunu 14,3 mnpa. gonnapos CLA uHBecTvumn, 4to Ha 24,1% MeHbLue,
yem 3a 2011 rog.

OCHOBHbIMU NHBECTOpPaMu opraHusaumn pecnybnimku Obinun CyObeKThI
xo3ancteoBaHua Poccum (46,7% OT BCex NOCTynuBWKMX MHBecTuuun), CoeguHeHHOro
KoponescTtBa (25,2%), Knunpa (6,4%), Asctpumn (4%).

Hanbonbline cymmbl MIHOCTPAHHBIX MHBECTULMI NOCTYNWAM B OpraHm3auumn Toprosnm
(39,2% oT BCex NOCTYnNMBLUMX WHBECTUUWMI), TpaHcrnopTa (27,8%), NPOMbILLIIEHHOCTM
(24,4%).

Banosoe noctynnexHne npsiMbiX NHOCTPAHHbBIX UHBECTULMIN cocTaBuro 72,3% OT Bcex
MNOCTYMMBLUMX WHOCTPaHHbIX WHBecTMumMi. Mo cpaBHeHnto ¢ 2011 rogom Banosoe
NOCTyNfeHne npPAMbIX MHOCTPaHHbIX MWHBECTUUUM cHu3unocb Ha 21,8%. OcHoBHOWM
dopMon NpmUBNEYEHNA NPSAMbIX MHBECTUUUW Obinv gonroBble MHCTPyMeHTbl (88,8% ot
obwero obbema NpsiMbiX MHBECTULUMIA). 3a40MKEHHOCTb 3a TOBapbl, paboTbl, yCryru B
obbeme BanoBOro MOCTYNMAEHUA MNPAMbIX WMHOCTPaHHbIX WHBecTMUMi 3a 2012 ropg
coctasuna 8,7 mnpa. gonnapos CLUA, 4to Ha 24,9% MeHbLue, 4em 3a 2011 roa.
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Hanbonblwne cymmbl BarnoBbIX MNPAMbIX MHOCTPa@HHbIX  WMHBECTUUMA  Bbinn
HanpaeneHbl B opraHnsauum toproenu (47,3% OT BCeX NpPSAMbIX MHBECTULUK), TpaHcnopTa
(36,1%), npombiwneHHocTu (9,9%).

3HauntenobHole  06bEMbl  MPAMbIX  MHOCTPAHHbIX  WUHBECTULMA C  Yy4eToM
3aJ0MKEHHOCTM 3a ToBapbl, paboTbl, yCnyrn NocTynunu ot pesngeHto Poccum (48,6% ot
obwero obvema npambix uHBecTUumn). OT pesmageHToB CoeauHeHHoro KoponescTBa
noctynuno 32% BanoBoro o6bema npsambIx HBecTUumin, Kunpa — 4,6%, Ykpavtbl — 3,4%.

[MpOYMX MHOCTPaHHbLIX MHBECTULMI (HE OT NPAMOro MHBecTopa) nony4deHo 3,9 mnpa.
ponnapos CLWA, nnn Ha 29,9% meHblue, 4em 3a 2011 rog. Ha nx gonto npuxogmnochb
27,6% OT BCero BanoBoOro nocTynneHnst MIHOCTPaHHbIX MHBECTULINA.

3a 2012 roag Hanbonblune CyMMbl MHOCTPaHHbIE MHBECTOPbI BIIOXWUN B OpraHm3aumm
r. MuHcka (73,4%). Ha opraHusaumm MuHckon obnactu npuxogunocb 11,6% BanoBsoro
MNOCTYNSIEHNSA NHOCTPAHHbIX MHBECTULMIA, ToMenbckon obnactn — 5,5%.[3]

[MpuBnedyeHve n 3PPEKTUBHOE MCMNONb3OBAHNE WHBECTULUWN SBNAETCA OOHUM W3
OCHOBHbIX MPUOPUTETOB T[OCYAAPCTBEHHOM WHBECTULMOHHOW NOnUTUKM Pecnybnuku
Benapycb, koTopyto ocywectBnaetr MuHUCTEpCTBO 3KOHOMUKM Pecnybnukn Benapychb.
MwWHUCTEPCTBO MHOCTpPaHHbIX Aen Pecnybnukn benapycb cCOBMECTHO C Genopycckumm
3arpaHyydpexgeHnamMmn okasbiBaeT COAenCcTBNE NPUBMEYEHNIO MHOCTPAHHbIX MHBECTULMI B
9KOHOMMKY CTpaHbl U opMupoBaHuiO ©GnaronpuUsaTHOrO WMHBECTULMOHHOIO MMUOXa
Pecnybnukn Benapych 3a pybexxom.

[Ana paboTbl WHOCTPaHHbIX WHBECTOPOB Ha Tepputopun benapycn cosgaHbl
HeobxoauMble npaBoBbLle YycrnoBus. Bcem wuHBecTopam rapaHTMpoBaHa paBHas, 6e3
OVCKPUMWHAUMK, 3awmTta npaB M 3aKOHHbIX WHTEpPeCcoB, HEe3aBUCMMO OT (OopMbl
COBCTBEHHOCTU M HauMoOHanbHOro cratyca. [apaHTum 3apybexHbiM MHBECTOpam
NpefoCTaBNATCA Takke B pamKax ABYCTOPOHHWUX cornaweHun Pecnybnukmn Benapyck ¢
apyrmmmn ctpaHamun. B HacTosiwee Bpemsa gencrtByeT 52 cornaweHus o6 msbexaHum
ABOVHOro HanoroobnoxeHns n 49 4OroBopoB O COAEMCTBMM OCYLLECTBIIEHMIO N 3aluTe
MHBECTULUMA, B TOM uucne c ABcTtpuen, Benukobputanuen, [epmanuen, Wrtanuen,
Kutaem, JlatBuen, Jlnteon, [Nonbwen, Typuuen, Yexuen, Lseuuven, LLsenuapuen,
duHnanguen, KOxHon Kopeen n gp.

AkTyanbHbiMu Ha 2013 rog MHBECTULMOHHBIMW NPOEKTaMu ABASIOTCS:

e CTpoutenbctBo asotHoro komnnekca B OAO «[IpogHo A30T» ¢ obbemMom
nuBectuumn 1 012 979 000 USD n cpokom okynaemocTu 8 ner;

e CTpOMTENBLCTBO TPAHCMOPTHO-NOMMCTUYECKOrO LIEHTpA Ha Tepputopumn
'pogHeHckon obnactm ¢ obbemom wumHBecTuumir 30 000 000 USD wmn cpokom
oKyrnaemocTtu S ner,

e CtpoutenbctBo OpluaHckon BC ¢ obbemom nHeectmumn 48 100 000 USD
N CPOKOM OKynaemocTtu 23 roaa;

o CTpOMTENBCTBO LEMEHTHOrO 3aBoga Ha 06ase MecTopoXaeHun Mena
«lMNoaokameHbey, «lnpokoe» ¢ o6bemom nHeectuumn 300 000 000 USD un cpokom
OoKynaemocTn 7 ner;

« [Mpon3BOACTBO  BbICOKOTOYHOrO, BbICOKOMPOYHOrO YYyryHHOro nnTtbs C
ob6bemom mHeecTuumn 144 886 000 USD u cpokom okynaemoctn 15 ner;
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« CTponTENbCTBO 3aBOAa rMapoMexaHuyeckux nepegad ¢  obbemom
nHBectuumn 264 182 000 USD n cpokom okynaemocTu 8 ner;

e CTpONTENBCTBO MNPOMBILSIEHHOrO KOMMIiEKca MNo MNPOU3BOACTBY Msica
nHaenkn ¢ obbemom mHeectuumn 133 700 000 USD u cpokom okynaemoctu 8 net
[4].

MpuBnekas MHOCTPaHHble WHBECTMUUWM Mboe rocyaapcTBO [AOMMKHO cTapaTbes
FAPMOHUYHO BKMIOYUTb UX B OOWMIA MHBECTULMOHHbLIA MNpPOLEecc Tak, 4YTOObl OHU
apcpekTMBHO paboTanu BMECTe€ C  BHYTPEHHUMWU  WHBECTULMSIMUA, BHYTPEHHUM
NPOU3BOACTBEHHLIM MOTEHUMANoOM CTpaHbl. OTOW LUENU CNyXWUT MHBECTULMOHHAS
nonutuka rocygapctea. OHa GasupyeTcs Ha oONTMMM3auMuM Npou3BoAcCTBa  AnS
YOOBMNETBOPEHUS YeroBEYeCknx MnoTpebHocTen M Ha MUHMMU3ALMM MCMONb30BaAHUS
NPUPOAHbLIX PECYPCOB M UMEET Kak BHYTPEHHME, TaK U BHELLUHUE UCTOYHMKN.
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