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HNEPCIIEKTUBBI PA3BBUTHUS BAJTIOTHOI CUCTEMBI
PECIIYBJIMKU BEJIAPYCb

OnmHMM M3 KJIFOYEBBIX y4aCTHHKOB BaJlFOTHOW CHCTeMbl B PecnyOinke
benapycp siBisiercs OAO  «benopycckass BaoTHO-(DOHJIOBast  OHpiKay,
KOTOpasl CHNEIHMAIN3UPYETCsT Ha OCYIIECTBICHHM NPOBEICHUS TOPTOB
WHOCTPAHHBIMH BaJIFOTAMHU.

B Hacrosmiee Bpems kK TopraM Ha Oupyke JomymieHbsl 17 ¢guHaHCOBBIX
WHCTPYMEHTOB.

[Ipeobnamaronryro poib B 00meM oObeMe orepanuii Ha OHUp:KEeBOM
BaIIIOTHOM phIHKe HrparoT poyap CIIIA, poccuiickuii py0iib, €Bpo.

HckmrounTensHOE IpaBO HAa ydacTHE B OWPXKEBBIX  TOprax
WHOCTPAHHBIMH BaJIOTAMH HMMEIOT OaHKM, NpUHATbIE B wieHbl CeKuuu
BaJIIOTHOTO PbhIHKA W JONYIIEHHbIE K COBepIlIeHHI0 clenok B Cekiuu B
cootBercTBUM C Ilomoxennem o Cekmum BamoTHOro psiHKa OAO
«benopycckas BamoTHO-QOHIOBasT Oupka». MHbIe opuandeckue Tuia u
WHIIMBHU/yaJIbHBIE TPEANPUHUMATENN OCYIIECTBISIOT IMOKYIKY-TIPOJaXKy
WHOCTPAHHBIX BAJIOT Ye€pe3 y4acTHUKOB TOPIOB.
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Ceknusi BaNIOTHOTO PBHIHKA OWpPXKH sABIsAETCS (opMONH OOBETUHEHHUS
YY9aCTHUKOB BAJIOTHOTO PHIHKA, HE HAJCICHHOW IMpaBaMHU IOPUIMYECKOTO
TN, [EeNbI0 NeATEIFHOCTH KOTOPOH SBISIETCS COICHCTBHE pPa3BUTHUIO
OUpP)KEBOTO BAIOTHOTO PBIHKA, POCTY MPO(PECCHOHATIHHOTO YPOBHSA €ro
YYaCTHUKOB W YCTaHOBJICHUIO A(PQPEKTHBHBIX CTAHAAPTOB IPOBEACHUS
OMp)KEBBIX  OIEpalnii. Padora  Cexmum  BaJIOTHOTO  pBIHKA
pernamentupoBana llonmoxkenuem o Ceknuu BamoTHOro peiHka OAQO
«benopycckass  BamroTHO-poHmoBas  Oupka». s obecriedeHus
a¢dextuBHON paboTel Cekium HaOmromaTenbHBIM — COBETOM — OHMpPKHU
yrBepxkaaercs [Ipeacenarens Cexkuuu.

Y4acTHUKM TOPTOB MOTYT COBEpIIATH CAEIKH OT CBOEro MMEHH M 3a
CBOM cueT, a Takke OT CBOEr0 MMEHH IO NOpydeHuio kiueHra. Crenku
3aKIIIOYAIOTCS B COOTBETCTBUH C  TOPSIKOM, HPEIYCMOTPESHHBIM
PernamenToM mnpoBeneHUss TOProB HMHOCTpaHHbBIMU BamoraMu B OAO
«Bbenmopycckas BamOTHO-(POHIOBasT OHUpIKaY.

BupskeBbie TOPTH WHOCTPAHHBIMH BAIOTAMH TPOBOISTCS MO METOIY
«puxcunray. Ilepeq Ha4aIOM TOPrOoB YYaCTHHKH TOPTOB IIONAIOT
MpeJBapUTEebHBIC 3asBKM Ha TIOKYNKY W /WM TPOAaxy (QHHAHCOBOTO
WHCTpYMEHTa. B 3aBUCMMOCTHM OT CKJIQABIBAIOUICICS Pa3HULBI MEXIY
CyMMapHbIMH OOBEMaMU MPHHATHIX 3aIBOK Ha MOKYNKY H MPOJAKY
(UHAHCOBOTO MHCTPYMEHTA, BEAYIIUI TOPTOB OCYIIECTBIISCT MOBBIIICHHE
WM MOHMXEHHE Kypca BalOThHl JIoTa. B Xome TOProB ¢ yCTaHOBICHHEM
(UKCUHra yYaCTHUKH MMEIOT MPABO MMOJABaTh JAOMOJHHUTEIIBHBIC 3asIBKHU I10
M3MEHCHHIO CYMM TOKYITKA W/HWIK TPOJaxd (UHAHCOBOTO WHCTPYMCHTA.
VYcraHoBIIeHHE Kypca ()UKCHHTA TPOUCXOAUT B MOMEHT COBIQJCHUS
CyMMapHBIX OOBEMOB MPUHATHIX 3asBOK Ha TMOKYIKY U TPOJAXKY
(UHAHCOBOTO HWHCTPYMCHTA. Y IOBIICTBOPCHHE 3afBOK  yYaCTHUKOB
MPOUCXOTUT TI0 YyCTaHOBJICHHOMY Kypcy ¢ukcuara. Ilo pesymbratam
OHpPKEBBIX TOPTOB YCTAHABIMBAIOTCS O(PHIMANBHBIE KYpPCHl OEIOPYCCKOTO
py6ns x gommapy CIIIA wm x poccuiickomy pybmto. [nst obecriedenwus
MOTPEOHOCTEN FOPUANYECKHX JIUIl U UHIUBUIYaTbHBIX MpeANpUHUMAaTENeH
Pecniy6ninku Benapych B HHOCTpaHHOU BaJIIOTE, MOACPIKAHUS CTAOUIBHOTO
Kypca Oenopycckoro pyOisi B OTHOIIEHWHM WHOCTPAHHOW BaliOThl Ha
TOPTOBBIX CECCHSAX OMPXKH OCYIIeCTBIsIeTCs oOs3aTenpHas mponxaxa 30%
BaJIOTHOW BBIPYYKH B COOTBETCTBHU C YKazoMm [Ipesmmenta PecrmyOmmku
benapyce Ne 452 ot 17 utonst 2006r.

BupskeBbie TOPrH WHOCTPAHHBIMH BAIIOTAMH MPOBOJISATCS C€KEIHEBHO.
CopepxaHue U MPOJOJIKHUTEILHOCTb TOPIOBOTO [IHS, BPEMEHHOU pPEeXUM
OCYIIECTBIICHUS TOPIOB W PAaCYeTOB M JPYTHE OCOOCHHOCTH 3aKIFOUYCHUS
CHCTOK TOKYIKH (Ipojaxxu) (UHAHCOBBIX HHCTPYMEHTOB W IPOBEACHUS
pacueToB ycraHaBIuBaroTcst OneparMoHHBIM PEriiaMeHTOM TOPTOBOTO JIHS
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0 CZIeNIKaM IMOKYIIKH, MIPOJaXKH, KOHBEPCHH HHOCTPAaHHOH BaroTsl B OAO
«benopycckas BamoTHO-(oOHmOBas Oupxa». [lo pesympraTam TOProB
NPOU3BOAUTCS pacyeT TpeOOBaHHMI M 00s3aTEIBbCTB YYACTHHKOB TOPTOB.
Pacyersl 10 3aKIIIOYCHHBIM CIHENKaM OCYIIECTBILIFOTCS HA OCHOBaHHH
OUPIKEBBIX CBUIETENILCTB M MIPOBOASATCS B CICIYIOLIEM MOPSIKE:

*  4epe3 OTHEJNBHBIC JIMLEBBIC CYeTa, OTKPHIThIE B HarmoHambHOM
6anke Pecryomuku Benmapyces (mo USD/BYR, EUR/BYR, RUB/BYR,
UAH/BYR);

*  HENOCPEICTBEHHO MEXIYy YYaCTHHKAaMH TOProB (110 OCTaJbHBIM
(DMHAHCOBBIM HHCTPYMEHTaM).

HaunonanpHelii OaHk u Oupka He OTBEYAarOT IO 00s3aTeNbCTBAM
YYaCTHUKOB TOPTOB IPH IIPOBEICHUU PAacueTOB 110 OUPKEBBIM CAEIKaM 0e3
UCIIONB30BAaHMS OTACNBHBIX JIMIEBBIX c4eToB HaruoHanbHOrO OaHKa.
bupxeBble  TOpPrM  MHOCTPaHHBIMH  BaIIOTAMH  NPOBOIATCI €
UCIIONB30BAaHUEM DJICKTPOHHOH CHCTEMBI TOproB. TOproBbIil 3am OUpXU
000pyIOBaH  MNPOrPAMMHO-TEXHHYECKHMH  CPEINCTBAMH,  CPEACTBAMHU
KOMMYHHUKALUH.

B 1mensx coBepIICHCTBOBaHHMS OWPIKEBOTO BAIIOTHOTO pBIHKA B
Pecniyonuke Bemapych Oupkedd  pa3paOoTaHbl HOBBIC  MEXaHHU3MBI
MIPOBEJICHUSI TOPrOB WHOCTPAaHHBIMU BAIIOTaMU. MOXHO BBIACIHTH TPH
HauOoyee MEepCIEeKTUBHBIX MeXaHHW3Ma MpPOBEJCHUs OHMPIKEBBIX TOPTOB
WHOCTPAHHBIMH BAIIOTAMU: («IJIEKTPOHHBIH (DUKCHUHI», «HENPEPBIBHBII
JIBOITHOMN ayKIIMOH» U «II€PErOBOPHBIE CIEIKU».

MexaHH3M NPOBEICHHS TOPIOB B PEXUME «IJICKTPOHHOIO (DHKCHHIA»
npenroaraeT OJHOBPEMEHHOE 3aKIIOUCHUE MEXIY YYacTHHKaMH TOPrOB
CHIENIOK KYIUIU-TIPOJAaXXH WHOCTPAHHOH BAaJIOTHI 10 CIHHOMY KypCy
9NIEKTPOHHOTO (DUKCHHra — T.6. KypCy, HPU KOTOPOM, HCXOAS U3
NpeIBAPHUTEIBHBIX 3afBOK YYaCTHHKOB TOPrOB, MOXET OBITh 3aKIIOUCH
MaKCUMAJIbHBIA 00BEM CHISIIOK.

MexaHu3M IPOBEJCHUSI TOPTOB B PEKHME «HENPEPHIBHOIO JBOWHOTO
ayKI[OHa»  TI03BOJSIET ~ y4YacTHUKAaM  3aKjiioyarh  CAEJIKH 110
MHOXKECTBEHHOMY Kypcy. B XoJie TOproB y4aCTHHKH BBOJST B TOPTOBYIO
CUCTEMY 3asBKH Ha TIOKYIKY-NPOJaKy HHOCTPAHHOM BAIOTHI, HH(OpMALIHsI
0 KOTOPBIX IOCTYIAaeT Ha JKpPaHbl TOPrOBBIX TEPMHHAIIOB. 3aKIIOYCHHUE
C/ICJIOK TPOHMCXOJUT aBTOMATHYECKH MO Mepe BBOJA B CHCTEMY B3aUMHO
YJIOBJIETBOPSIIOIIMX 3asBOK.

PexxnMm «eperoBOpPHBIX CHIEJIOK» JaeT BO3MOXHOCTb YYaCTHHUKaM
TOPrOoB NPOBOJIUTH OIEpalNU KYIUIH-NIPOJaKH WHOCTPAHHOH BaiioThl (B
T.4. KOHBEPCHOHHBIE) C UCMOJIHEHHEM BBITEKAIOIINX U3 HUX 0053aTeIbCTB B
CPOK, OTOBOPEHHBII B C/ENKE, U MPOBEICHUEM PAacUeTOB CaMOCTOSTEIBHO.
[lepcriekTHBHBIE MPOEKTHl OMPKM HA BAIIOTHOM pPBIHKE HAllEJIEHBl Ha
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COBEpIICHCTBOBAHHUE TOPTOBBIX TEXHOJIOTHH, TIOBBIIIICHUE
MPUBJICKATENbHOCTH  TOProB,  pa3pabOTKy ¥ BHEAPEHHE  HOBBIX
MHCTPYMEHTOB, a TAK)K€ CHIDKCHNE M3JIEP)KEK YIaCTHUKOB TOPTOB.

3a mocnegHNe HECKOIBKO MECALIEB B PECITYONIMKE CIIOXKHIACH CIOXKHAS
BaIIOTHAs CHCTEMa, IIPU KOTOPOH CTajlo BO3MOXKHBIM CYIIECTBOBaHHE
HECKOJIBKUX BAJIOTHBIX KypPCOB, YTO BBIPA)KACTCSI B PA3INYHBIX 3HAUCHHAX
(hakTH4YECKOro OOMEHHOro Kypca Oelopycckoro pyo0is, HIpUMEHSIEMOro K
Pa3JIMuHBIM BaTIOTHBIM OTIEPAIHsIM, CyOBbEKTaM M BAIIOTaM.

Haunonaneneiii 6ank bemapycn (HBB), kotopwlit B ampene Obln
BBIHYX/IEH DPE3KO HapacTUTh O0BbEM HAIWYHBIX JEHEr B OOpalleHHH,
(haKTHYECKH CO37aJl MUTATENbHYIO Cpeay s "TeHeBOro" phIHKa HaJIMYHOM
BaJIOTHI.

HannonanbsHbIli 0aHK BBIHYKIICH OBLT BBIIOJIHATE PE3KO BBIPOCIINE B
ampesne 3asBKM Ha HaJM4YHbIC, TaK KaK B TNPOTHBHOM CIy4ae €ro OTKa3
o3Hava OBl (PaKTHIECKUH cab0TaX JUPEKTUBBI O CTUMYJIHPOBAHUU MAJOTO
n cpenHero OmsHeca. CroxuBInasics Ha (PUHAHCOBOM DPBIHKE CHUTYallHs C
HaAJIMYHBIMHA PE3KO IIPOTUBOPEYUT MHOTOJIETHEH paboTe IO yBEIHYEHHIO
J01 OE3HATMYHBIX PacdeTOB.

Pe3kuii pocT HaIMYHBIX B  OOpalleHHH, KOTOPBIH  TOJIBKO
JIOTIOJTHUTENBHO YCHUIMI KPUTHYECKOE JaBJICHHE Ha BAIOTHOM pBIHKE
"BBI3BaH HECOIJIACOBAHHBIMH W  HENOCJIEIOBAaTeIbHBIMU  JEHCTBUSIMU
Biacteil". "[IpeanoxkeHus, KOTOpble MOIIIM Obl YaCTHYHO NPENOTBPATUTD
9Ty CHUTyallMI0 Ha BAJIIOTHOM pBIHKE, HE OBUIHM TMOAJEPXKAHBI PSAOM
TOCOPraHOB, KaK HE COOTBETCTBYIOIIHE TUPEKTHBE" .

Kak coob6marnocs, nmo nanueiM Hanbanka benmapycu, 00beM HalIM4HBIX
JeHer B oOpamieHnu (meHexxHbId arperat MO) coctaBmin Ha 1 mapra 2012
roza

Br 6,927 tpnn, yBennuuBmmch 3a ¢espans Ha 12,7% mocne CHUKEHUS
3a siHBaphb Ha 8,4%. 3a 2 Mecsua arperar BeIpoc Ha 3,2%.

B benapycu Buauane 2011 roma Hapacranm BaJIIOTHO-(DMHAHCOBBIN
KPH3HC, KOTOPBIH MpOSBIISUICS B OCTPOM Je(HIMTEe HHBAIIOTHI Ha BCEX
CerMEeHTax pPbhIHKa U MHOXKECTBEHHOCTH OOMEHHBIX KypcoB. Tak, Ha pbIHKe
HaJIMYHON WHBAMIOTH JeBajbBanusi coctaBisin 30%, Ha BHEOHPKEBOM
poiaKe - 70% OTHOCUTENHHO OPHUIMAIBLHOTO Kypca, KOTOPBIA MPOI0IKAET
¢opmuponats HBD.
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