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IlocTanoBka mnpo6JjeMbl. COBpEMEHHOE DPAa3BUTHE 3KOHOMHMKH YKpaWHbl M OaHKOBCKOH CHCTEMBbI
rocyJapcTBa B YAacTHOCTH TpeOyeT YeTKOro OIpelesicHHs HampaBiICHUH M OPHEHTHPOB AajbHEHIIEro
pa3BUTHA. 3HAUUTEJIBHOI'O pa3Maxa B OAHKOBCKOM Jiefie YKpauHbl MOIYYMIM IMPOLECCHl IPUBJICUECHUS
WHOCTPAHHOTO KaluTala M JesSTeIbHOCTh HMHOCTPAaHHBIX OAaHKOB Kak Oojiee YCHEIIHBIX WMIPOKOB Ha
0aHKOBCKOM pBIHKE. DTH HPOLECCH B MEPBYIO OUepeab 00yCIOBICHBI TEM, YTO OOJBIIMHCTBO YKPAUHCKHUX
0aHKOB HE OTBEYAIOT TPEOOBAHUAM MEXKAYHAPOAHBIX CTAaHAAPTOB OAaHKOBCKOTQ< OM3Heca. A HMEHHO,
yHH(DUKAIMS Ka4ecTBa OOCIYXHBAaHUS KIMEHTOB, aBTOMAaTH3MPOBAaHHASI CHCTEMa BEICHHUS NOKYMCHTAIHH,
BBEJICHWE B [EHCTBHE HOBBIX pa3pabOTOK B 001acTH HMH(POPMAIMOHHBIX TEXHOJOTMH W CKOpPOCTh
0OCITy>KMBaHUSI KIMEHTOB SIBJISAETCS CYLICCTBCHHBIM NPEHMYILECTBOM HHOCTPaHHBIX OaHkoB. Mcxons u3
3TOr0, IEPBOOUEPEAHBIMHU 3a/la4aMH YKPAaUHCKUX OaHKOB SIBJIETCS PAa3BUTHE KOHKYPEHTHBIX IIPEUMYIIECTB
nepesl MHOCTPaHHBIMH OaHKOBCKMMH yupexneHusMd. Ha cerofgHsiiHUN JeHb WHOCTpaHHbIC OaHKU
3aHUMAIOT JIUJUPYIOLINE MO3ULUHN HA YKPAHHCKOM PBIHKE OAHKOBCKUX YCIIYT, YCHIIMBAS [IPU 3TOM H JI0 TOTO
CYIIIECTBEHHYIO KOHKYPEHIIHIO JUTSI OTeUECTBEHHBIX OaHKOBCKUX CTPYKTYp [1].

AHaJIM3 NOCaeHUX McciaeqoBanmii. VccnenoBanuio BOMPOCOB BIAMSHHS MHOCTPAHHOTO KalWTala Ha
pa3BuUTHE OAHKOBCKOTO CEKTOpa JKOHOMUKM YKpawWHBI MOCBSILIECHBI ~ TPYAbl TaKUX YKPaMHCKUX U
3apyOeKHbIX yueHbIX Kak T. Cmosxkenko, XK. Hosrans, O. Cyronstko, M. @unonosoi, O. bepecnaBckoi,
b. Hetimxka, B. I'eitma, JI. I'onmnbepra u qpyrux.

IoctanoBka 3amxanmsd. llenplo AaHHOTO HCCIEAOBAaHUA SIBISETCS  aHAIU3 BIUSHUS HHOCTPAHHOIO
KamuTajda Ha (QYHKUMOHHUPOBaHHE OAHKOBCKOTO CEKTOpa, OMpenelieHre poJid M MECTa HHOCTPAaHHOTO
KanuTajga B 0AaHKOBCKOM cucTeMe YKpauHbl 1 0OQCHOBAHME IO3UTHBHBIX U HETaTUBHBIX IOCIEICTBUH €ro
MIPUCYTCTBHS B YCTABHOM KalHTaje YKPAaHHCKUX OaHKOB:

H310:xeHHe OCHOBHOIO MaTepuaaa. B cOBpeMEHHBIX YCIOBHUSX INTOOATU3AMK U UHTETPALMH, 3aJI0TOM
CO3[IaHMs YCIEUIHOTO (MHAHCOBOTO CEKTOpa YKpaWHBI SBISCTCS pa3BUTHE CTAaOWIBHOW OaHKOBCKOM
cucteMbl. Kak CBUAETENHCTBYET OMBIT APYTHX CTPaH, MPUCYTCTBUE HHOCTPAHHOTO KamnuTajga B 0aHKOBCKOM
CEKTOpE CBHIETEIbCTBYET O CTaOMIBLHOCTH SKOHOMHKH, BBICOKOM YPOBHE JOBEpHs MHBECTOPOB, OIHAKO,
[IPUBJICYCHNE BHEIIHUX MHBECTHLMI MOXET MMETh KaK IO3UTHBHBIC, TAK M HETAaTUBHBIC MOCIEACTBHA. TakK,
IIPUBEPKCHLIBI IOJIUTUKY yBEAWYCHHUS MHOCTPAHHOI'O KalMTajla CYUTAIOT, YTO €ro IPUCYTCTBUE SIBISIETCS
MO3UTHUBHBIM (DaKTOPOM B PAa3BUTHU OAHKOBCKOW CHCTEMBI, MOCKOJBKY 3TO CIOCOOCTBYET MOBBIIMICHHIO
YPOBHSI KOHKYPECHLMH W YBETHYEHNIO IPUTOKA HHBeCTULIMH. [IpuBiedeHre GUHAHCOBBIX PECYpPCOB SIBISIETCS
BaXXHbIM (HaKTOPOM B OOECIICYEHMM YCTOWYMBOIO PAa3BUTUSI SKOHOMMKH JIIOOOH CTpaHBl, OJHAKO MAJIS
YKpauHBl 3TOT BOIIPOC UMEET. OCOOYIO aKTyallbHOCTh B CBSI3H C TPYAHOCTSIMH B 00CCIICUCHUH CTA0HIBLHOTO
SKOHOMHYECKOTO DPAa3BUTUSI B YCIOBHSIX OTCYTCTBUS COOCTBEHHBIX (MHAHCOBBIX pecypcoB. B Takoit
CUTyauuu 0co00e 3HauYCHHE MMEIOT MHOCTPAHHBIC MHBECTULMM KaK JONOJHHUTENIBHBIA HE WHQISAIUOHHBIA
WCTOYHUK (PMHAHCHPOBaHUS [6, c. 242].

K ocHOBHBIM BHYTPEHHUM MPEANOCHUIKAM 3KCIIAHCHHM MHOCTPAHHOTO KamuTana B OAHKOBCKYIO CHCTEMY
YKpanHbl MO’KHO OTHECTH TakKHe: CTPYKTYpHas pa30ajJaHCUPOBAHHOCTh YKPAaWHCKOH OaHKOBCKOW CHCTEMBI,
OTPaHMYCHHOE KOJIMYECTBO (PMHAHCOBO HAAEKHBIX OAHKOB B YKpaumHE; HU3Kas KOHKYPEHTOCHOCOOHOCTH
YKpPauHCKHX OaHKOB IO CpPaBHCHUIO C HMHOCTPaHHBIMH OaHKOBCKMMH YyupekaeHusMH. Uro Kacaercs
BHEIIHUX NPEANOCHUIOK SKCIIAHCHW MHOCTPAHHOTO KamuTaja B OAHKOBCKYIO CHCTeMY YKpaWHBI, TO K HUM
MOKHO OTHECTH: Ipouecchl ()MHAHCOBOM rinoOanu3aluy B MHUpPE; JKCHAHCUSI OaHKOBCKOIO KaluTana ¢
MIEPEHACHIIIIEHHBIMU PeCcypcaMi PHUHKOB MPOMBIIUIEHHO Pa3BUTHIX CTpPaH; 3aBepIleHHE Tepeiesia PUHKOB
0aHKOBCKHX yCIyT B cTpaHax LlenTpanbHoii u Boctounoii EBpormsr [2].

Ha ocHoBe aHanmn3a OTUHAMUKM KOJIMYECTBa OAHKOBCKHMX YUYPEXKICHWH C WHOCTPAHHBIM KalHMTaJIOM B
YkpanHe, MOXHO CHOPMYIHPOBATH BEIBOJ 0 ToM, 4To Ha 01.01.2009 r. mpom3omio yBenndeHne OaHKOB,
KOTOpbIe UMeNu OaHKOBCKYIO nuueH3uto 10 184 mpotuB 175 mo cpaBuenuto ¢ 01.01.2008 romom. Taxxe,
YBEIMYUIIOCh KOJIMYECTBO OAHKOB C MHOCTPaHHBIM KamurtaioM no 53. 3a mepuox 2010 — 2013 rr. umcio
0aHKOB cOKpaTwioch M, o coctossHuto Ha 01.01.2013 ., cocraBmio 176 GaHKOBCKMX YUYpEeKIECHUH, W3
KOTOPBIX 53 ABNAIOTCS OGaHKaMH C WHOCTPAHHBIM KamuTaloMm, B ToM uucie 22 co 100% MHOCTpaHHBIX
uHBecTULMi (puc. 1).
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B 6aHku co 100% MHOCTpaHHOro kanuTana

Puc. 1. Jlunamuka xonmudectBa 6aHkoB 3a nepuon 2008 — 2013 rr, [5]

Jns aHanmW3a BIMSHUS WHOCTPAHHOTO KallUTala Ha pe3ydbTarhl JESTEIbHOCTH OaHKOBCKOTO PHHKA
YkpauHbl 11eJIeCO00pa3HO OLICHUTHh B JMHAMUKE M3MCHCHHWS YacTH WHOCTPAHHOTO KAalUTaJla B YCTaBHOM
(honne 6ankoB (puc. 2).

Taxum o6pazom, B Tederne 2008 — 2013 rr. B YkpauHe MPOHU30NII0 YBEIMUYCHUE KOJTMIeCTBa 0AHKOB C
WHOCTPAaHHBIM KamuTaioM Ha 6, B ToM umcie o 100% WHOCTpaHHBIMH HWHBECTHUIIMSAMHU HAa S5, 4YTO
CBUJICTEIBCTBYET O 3HAYUTEIHLHOM MPUTOKE WHOCTPAHHBIX WHBECTUIUI B YKPaWHCKUN OaHKOBCKUH CEKTOP.
Ha ocHoBe aHanm3a n3MeHEHWH pa3Mepa WHOCTPAHHOI'O KaluTajia B YCTABHOM KamnuTajie OaHKOB YKpawuHbBI
3a 2008 — 2013 rr., MOXHO cJenarh BBIBOA. O TOM, 4To B 2008 T. 9acTh MHOCTPAHHOTO KalMTaja
yBennumiack Ha 1,7% u #a 01.01.2009 r.cocraBuna 36,7%.
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Puc. 2. /lunamMuka yacTd MHOCTPAHHOTO KaluTajla B yCTAaBHOM KamuTaje 0aHKOB YKpawHBI B TCUCHUH

2008 — 2013 rr. (%) [5]

Tak, B 2009 1. Habmomanoch yMEHBIIEHHE YacTH WHOCTpaHHOTo kammrtana Ha 0,9%, 4To CBSA3aHO C
MHUpPOBBIM (UHAHCOBO — JKOHOMHMYECKHM KpPH3HUCOM, KOTOpbIM He obomen u YkpauHy. OmgHako 1o
pesyabratam 2009 — 2011 rr., B 0aHKOBCKOI cucTeMe YKpauHbl HaOMI0JaI0Ch YBETHYSHUE HHOCTPAHHOTO
KamuTalla B YCTaBHOM KamuTtaje O0ankoB Ha 6,1% wu coctaBmino 41,9%. Omnako, Ha 01.01.2013 r. gacTts
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WHOCTPAHHBIX MHBECTUIUIN BIIOKEHHBIX B OAHKOBCKHN CEKTOp YKpaWHBI CYIIECTBEHHO YMEHBIIMIACH U
coctaBuia 39,5%.

Takum 00pa3oM, CTPEMHUTEIBHOE YBEIWYCHHE BIHMSHHUS WHOCTPAHHOTO KamuTana Ha OaHKOBCKYIO
CUCTEMY YKpPaWHBI MOYKET IPUBECTH K 3HAYUTEIIBHBIM PHCKaM B OAaHKOBCKOH JESITEITLHOCTH [2, 4]:

- PUCK YXYyZLICHUS DKOHOMMYECKOW CUTyallUH B YKpauHE - BO3ZHUKHET Yrpo3a OTTOKAa KaluTalla 3a
TCPaHMUILy, YTO B CBOIO OUEPEb MPUBEIET K YXYAIICHUIO SKOHOMUYECKON CUTyalluu B Y KpauHe;

- pUCK TOTO, YTO OTEYECTBEHHbIE OAHKHM HE BBIJEPKAT KOHKYPEHIIMM CO CTOPOHBI HHOCTPAaHHBIX
0aHKOBCKHX yUYPEKICHHUH, YTO MPUBEIET K TOJTHOMY IOTJIONIEHHIO HHOCTPAHHBIM KalMTaIOM OaHKOBCKOM
CHCTEMBI U B IICJIOM K 3aBHCHUMOCTH YKpaI/IHH OT UHOCTpPaHHBIX HHBGCTHHHﬁ;

- PHCK TIOTEpH SKOHOMUYECKOW CaMOCTOSTENLHOCTH YKpaWHbl, M KakK CIEACTBHE, MOTeps
CaMOCTOSITETTHHOCTH JIEHEKHO — KPEIUTHON Cephl;

- PUCK BO3HMKHOBEHUS CTPYKTYPHBIX JHUCIPONOPLUI B S3KOHOMUKE BCIEIACTBUE TOrO, YTO UHOCTPAHHBIE
OaHkM OyIyT (PUHAHCHPOBATH T€ CEKTOPHI 3KOHOMHKH, KOTOPBIC JJIsl HUX SBJISIFOTCS HAU0O0JIee JOXOJHBIMHU;

- PHCK «3aBUCHUMOTO Pa3BHTHS» W, B CBSI3U C 3THM, OOOCTPEHHE BCEro KOMINIEKCAa HSKOHOMUYECKHX,
COIIMAJIBHBIX U ITOJIUTUYCCKUX HpOGHeM.

®dopmainbHbIe 1 HeOpPMaIIbHBIC KPUTEPHUH | 1SN JEATSILHOCTH 0AaHKOB C MHOCTPAHHBIM KaIllUTaJIOM HE
BCEI/la CXO/HBI C HAIlMOHAIBHBIMH EISAMH COLMATBHO — YIKOHOMHYECKOTO Pa3BUTHSI OAHKOBCKOUM CHCTEMBI
rocynapctBa. Tak, CTpyKTypHast OTCTAIOCTh U HHCTUTYIIMOHANBHAs c1a00CTh SKOHOMHUKH Y KpauHbI JeiaeT
BO3MOXHOCTH TaKOT0 Je(hOPMHPOBAHHOTO PAa3BUTHS JOCTATOUYHO peaabHOM.

C nmpyro#i CTOPOHBI YBEIHYEHHE YaCTH HMHOCTPAHHOTO KaIluTalia B 0aHKOBCKOW CUCTeME Y KpauHbI MOXKET
MIPUBECTH K CICAYIONAM MTO3UTHBHBIM MOCIEACTBHAM [3,6,7]:

- yBeIMYEHHE OOBEMOB KPEIAHMTHBIX PECYpcoB OAaHKOB M yKpeIIEHHE CTAOMIBHOCTH HMCTOYHHUKOB HX
MOCTYIUICHUH MOTeeM TUBEPCU(UKALINN KATUTANIa;

- yBelM4eHne 00beMOB (DMHAHCHPOBAHWs BHYTPEHHHX I'OCYNapCTBEHHBIX. NMPOCKTOB Yepe3 yBEIUYCHUE
MIPUTOKA KaruTama;

- YBCJIMYCHHE KOHKYPCHIIMM OAaHKOBCKOM CEKTOpE, HTO MPHBEAST K TIOBBIIICHUIO KadecTBa
o0CITyXKMBaHHS KIIMEHTOB;

- yBennueHHe OOBEMOB KPEAWTOBAHHS SKOHOMUKH KaK IPENMTOCHUIKA HEOOXOIMMBIX CTPYKTYpPHBIX
npeoOpa3oBaHMii;

- YMCHBIICHHE BIIMSHUS BHYTPEHHUX (AKTOPOB HAa CTAOMJIBHOCTH (DYHKIIMOHHPOBAHHS OaHKOBCKOM
CHUCTEME,;

- YIIy4IIeHHe MEXTyHapOIHBIX (PMHAHCOBBIX PEHTHHIOB Y KpaWHBI U MOBBIIIEHHE YPOBHA MHOCTPAHHBIX
MHBECTHIINT;

- aKTUBU3AIUS y4acTHs YKpauHbl B OOBEKTUBHBIX MHUPOBBIX TNIOOAIBHBIX MPOIECCaX C BO3MOKHOCTHIO
HEAOMYIIEeHN NX HETAaTHBHOTQ BIIUSIHUS IJ1s1 0AHKOBCKOTO CEKTOpa Y KPauHEI;

- IpYBJICYEHNE HHOCTPAHHOTO KamuTaja OyJeT cmocoOCTBOBATh YMEHBIICHUIO KOPPYIILINH, JIETaTU3alluU
3apabOTHOM TUIATBL, UTO ITPUBEAET K YBEITUYCHUIO CONMAIBHBIX OTUYMCIIEHUH B OI0/KET CTPaHbI.

BbiBoabI POBEIEHHOTO HCCIEA0BAHUSA. B COBpeMEHHBIX YCIOBUSAX (YHKIMOHHPOBAHHUS OaHKOBCKOM
CHCTCEMBI YKpaI/IHI)I, HHOCTpaHHBIP'I KanuTtajal HMECT KaK ITIO3HUTHUBHOC, TaK W HETraTUBHOC BIIMAHHC Ha eé
pazButue. Tak, A HeAOMYNICHWS HETaTUBHOI'O BIIMSHUS HEOOXOAMMBIM SBJISCTCS, BO - IMEPBBIX,
COOTBETCTBYIONIEE TOCYAapCTBEHHOE  PEryJHpPOBAaHUE  BXOXKICHUS  MHOCTPAHHOIO  Kamurajga |
(YHKIMOHUPOBAHUS . MHOCTPAHHBIX OAaHKOB Ha OAHKOBCKOM pBIHKE YKpawHBI IUIS CO3IaHUS 3II0POBOM
KOHKYPCHIIUH; BO - BTOPBIX, IIETH MHOCTPAHHBIX OaHKOB M OAHKOBCKOH CHCTEMBbI Y KpauHbBI JOJDKHBI OBITh
cOaaHCHPOBAHBI U COTIIACOBAHBI I 3KOHOMHUYECKOTO Pa3BUTHS HE TOJBKO HHOCTPAHHBIX HHBECTOPOB, a U
YKPaMHCKOH 9KOHOMHKH B LIEJIOM.
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