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AHHoOTanus. B cratbe nmpoaHaIM3MPOBAHO COBPEMEHHOE COCTOSHHE OaHKOBCKOIO
KpeIMTOBAaHUS MHHOBAIMIM B YKpauHe, BbIJeJIEHbl OCHOBHBIE MTPOOJIEMBI TAKOTO KPeIu-
TOBAHUS U MPEAJIOKEHBI ITyTH UX PELICHMUS.
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TeMmmbl pa3BUTHA CYOBEKTOB NPEANPUHUMATEIHCTBA MHOTHX C(ep SKOHOMHUKH
YKpauHbl ONpeeNsiioTCs pe3yJIbTaTUBHOCTBIO BHEIPEHUSI MHHOBALIUMA, KOTOPasi, B CBOIO
odepe/Ib, 3aBUCUT OT BO3MOKHOCTH TIPHUBJICUCHUSI HEOOXOAMMOTO 00beMa (DHHAHCOBBIX
PECYPCOB JUIsl TOCTH>KEHHS TIOCTABJICHHBIX 1ieJield. BHepeHue HOBEHIIMX TEXHOJIOTUM,
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pa3BuTHe HHPPACTPYKTYpHI TPeOYIOT puHAHCOBOTO oOectieueHus. OOmmii HU3KUI ypo-
BeHb 3(P(PEKTUBHOCTH MHBECTUIIMOHHOTO MOTEHIIMAIa Y KPauHbI BBI3BIBACT 3aMEIJICHHE
TEMIIOB MHHOBAaLIMOHHOW AesTeNbHOCTH. KITI0OUeBbIM MEXaHU3MOM MPEOJOJICHUS YKa-
3aHHBIX NMPOOJIEM CETOJIHS JOJKEH CTaTh OAHKOBCKUU KPEIUT U €ro BHEJpEeHUE B chepe
WHHOBAIIMOHHOTO UHBECTUPOBAHMUS.

bankoBCKuil ceKkTop ABISETCS OCHOBHOM YacThi0 (PMHAHCOBOM CHUCTEMbI YKpauHbI U
[JIaBHBIM PBIYaroM SKOHOMHKH, KOTOPBIM aKKyMYJIHUPYeT BPEMEHHO CBOOOJHBIE Cpel-
CTBA U MEPEPACIPEAEIAET UX MEXKY OTPACIIMU S3KOHOMHUKH, CO37aBasi TEM CaMbIM HH-
Bectuiui. CoBpeMeHHass OaHKOBCKasi CMCTeMa — TJIaBHBIM mapTHEp rocynapcTa B pea-
JU3AIUU IeHEKHO-KPEAUTHON U MHBECTUIIMOHHOM MOTUTUKH.

AKTYaJabHOCTh TEMBI 3aKJII0YaeTCs B HEOOXOAMMOCTH JlajbHEMILIEro COBEPIIEHCTBO-
BaHUSl CHUCTEMbl OAHKOBCKOTO KPEIUTOBAHWS WHHOBAIIMOHHOTO Pa3BUTHS PEATHLHOTO
CEKTOpa 3KOHOMHUKH, CBSI3aHHOTO C MOJEpHHU3alLMell, BHEAPEHUEM COBPEMEHHBIX TEX-
HOJIOTHH, CO3/IaHNEM HOBBIX BHJIOB HAYKOEMKHX OTpaciieif MPOMBIIICHHOCTH.

[lenbto uccnaenoBaHus SIBISIETCS ONpeziesieHne pojiu 0aHKOBCKOI'O KPEIUTOBAaHUS B
mpoleccax BHEPEHUS HHHOBAIIMHA B PEAIbHOM CEKTOPE SKOHOMHUKHU Y KPauHBI.

WNHHOBaMu — 3TO pe3yibTaT BHEAPEHUS HOBLIECTBA, LIEJIbI0 KOTOPOTO SIBIISETCS CO-
3/1aHUE JOMOJHUTENBHBIX KOHKYPEHTHBIX MPEUMYIIECTB, MOBBIIIEHHE KOHKYPEHTOCIIO-
COOHOCTH, TOJIy9e€HHE KOHOMHYECKOTO, COIMAIBHOTO, HAyYHO-TEXHIHUECKOro 3¢ dek-
Ta, HapamuMBaHus NpuOBUIM. VHHOBalMM SBISIOTCS HEOTHEMIIEMOW COCTaBISIOLICH
ABOJIIOLIMK OOLIecTBa U TPeOYIOT BBICOKON KOHILIEHTpalUM (PUHAHCOBBIX U 4eJOBEYe-
CKUX pecypcoB. VIMEHHO TMpH TaKMX YCIOBHSIX OJHUM M3 MHCTPYMEHTOB COIMAIBHO-
HKOHOMUYECKOTO Pa3BUTHSI SABIIAETCS KPEAUT.

B Vkpaune, mo nganasiM ['occTaTta, MOCTOSHHO MEHSIETCS JOJIS MPOMBIIITICHHBIX
MPEeANPUATHNA, BHEAPAIOMINX MHHOBAIMK: Tak B 2017-2018rr. 1051 TakKuX mpeanpusiTuii
pocina, B 2019r. pe3ko ymenbimnach, a B 2020r. Hayana CHOBa BOCCTAHABIIUBAThCS U
coctaBuia 14,9% (tabm.).

Tabnuna — JluHaMuKa BHEIPEHUS WHHOBAIMM Ha MPOMBIIIJICHHBIX HPEANPHUITHIX
YkpauHbl

OTKJIOHEHUS

IToxa3aTens 2017r. | 2018r. | 2019r. | 2020r. 2020 /2019rr.

Aocomor. | OrHOCHT.

Hona npennpusituii, BHEAPSIO-

14,3 15,6 13,8 14,9 1,1 -
IUX MHHOBAIMU, %
Kommiecso BHEAPEHHBIX BHIOB | ) 307 | 3843 | 2148 | 4066 | 1858 86,5
WHHOBALMOHHOMN NPOIYKIIUH, €]I.
Hons obObemMa pearn30BaHHOU
WHHOBAIMOHHOW TPOAYKIIMH B 0,7 0,8 1,3 1,9 0,6 -

o0miem 00beMe peannsanuu, %

IIpumeuanue — UcTOUHUK: TOCTPOCHO U paCCUYUTAHO aBTOPOM Ha OCHOBE JaHHBIX ['occTarta [1]

CormnacHo JaHHBIM TaOJMIIbI, KOJIUYECTBO HOBBIX BHJIOB MPOAYKIINH, BBITYCKAaEeMBbIX
IPOMBIIIIEHHOCTHIO B TeueHue 2020 roaa pe3Ko yBEIHMUUIOCh [0 CPAaBHEHUIO C MPEbI-
aymumu rogamu. Tak, ecnu cpaBHuBaTh ¢ 2019 rogom, KOIMYECTBO BHEAPEHHBIX HH-
HOBAIIMOHHBIX BUOB MPOIYKIMHU YBEIU4YMiIoch Ha 86,5% u coctaBuio 4066 exn. lomns
peann3aniy HHHOBAIIMOHHOM MPOIYKIUH B 00IIeM 00beMe TakKe BBIPOCIA, B YACTHO-
ctu 3a 2020 rox Ha 0,6%. IIpu 3TOM, €cu CpaBHUBATh KOJUYECTBO BHEJIPEHHBIX NHHO-
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BallMOHHBIX BUJIOB MPOAYKIIMH U JIOJIIO0 UX peaTr3alii - MOKHO IMPOCIIEIUTh, UTO TaKas
mpoaAyKIHA MOJIb3YCTCA MOBBIIICHHBIM CIIPOCOM.

Takum oOpa3oMm, B IIEJIOM B NMPOMBINIIEHHOCTH YKpauHbl B TeueHue 2020 rona
Ha6moﬂana01> MOJIOKUTCIbHAA JTUHAMUKA BHCAPCHUA PIHHOBaLII/IfI.
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PucyHok — luHaMuKa 3aTpaT HA BHeJAPEeHUEe HHHOBAMH NPOMbIIIJIEHHBIX NPeANpus-
THH M UX CTPYKTYPBI
Poumeuanne — MICTOYHUK: COCTABICHO aBTOPOM Ha OCHOBE MaHHBIX ['occTaTa [1]

OpHoil 13 rIaBHBIX MPo0OJIeM, KOTOpasi TOPMO3UT BHEAPEHHE MHHOBAI[MOHHBIX IPO-
IIECCOB B SKOHOMHKE YKpPauHBI SBISETCS OTCYTCTBUE y CYOBEKTOB XO35HICTBOBAHHUS J10-
CTaTOYHOT'O KOJHMYEeCTBAa (PMHAHCOBBIX PECYPCOB, HEOOXOJUMBIX Il BHEAPEHUS TaKUX
npoueccoB. /lnHaMuKy 3aTpar Ha BHEIPEHHE WHHOBALUMN B JEATEIBHOCTH MPOMBIII-
JICHHBIX NPEANPUATHI U UX CTPYKTYPY MILUIIOCTPUPYET puc.].

CornacHo naHHBIM ['ocymapcTBEHHOM Ciy>KObl CTaTUCTHKU YKpauHbl B TE€UEHHE
2017-2020pp. o6veM (HUHAHCUPOBAHUS WHHOBAIMI MPOMBIIUICHHBIX MPEANPUITHI
yBenmmuuics Ha 5,3 Mapa.rpH. (58,2%) no pasmepa 14,4 muipa.rpa. B ocHoBHOM (prHAH-
CHUPOBaHUE PacXOJOB Ha BHEAPEHUE MHHOBALUH OCYIIECTBIISIETCS NPENNPHUIATHIMH 3a
cdeT coOCTBEeHHBIX CpeAcTB (85,4%), mons GUHAHCUPOBAHMSA 32 CUET OAHKOBCKUX Kpe-
IuToB coctaBuia Bcero 11,8%.

Takum 00pa3oM, Ha COBPEMEHHOM 3Tale Pa3BUTHS YKOHOMHKH YKpawHbI OAHKOB-
CKUE KPEIUThl UIPAlOT MUHUMAJIbHYIO POJib B (pMHAHCMPOBAHWU MHHOBALIMOHHOM nes-
TeNbHOCTH. HecMOTpst Ha 3HAYUTENBHBIN MOTEHIMA OAaHKOBCKOTO KPEIUTOBAHUS B CO-
IUAJIbHO-3KOHOMHYECKOM PA3BUTHUH, MIPEANPHUATHS UCIIOJIB3YIOT €0 HE aKTUBHO, a OT-
JAfOT TPEANIOYTEHUE IPYTUM UCTOYHHUKaM (pruHaHCHpOBaHUs. B TedueHue rcciemryeMoro
nepuoJia KpeaAuThl OAHKOBCKUX YUPEXKICHUN NMPEIOCTAaBIUIMCh B OCHOBHOM Ha (pUHaH-
CUPOBAHUE TEKYIEU NEATEIbHOCTH U HE UMEIU KOHKPETHOM WHHOBALMOHHOW HaIlpaB-
JICHHOCTH.

Crnenyer OTMETUTb, UTO ciabasi KpeJUTHAS aKTUBHOCTh MTPOMBILIUIEHHBIX TPEATPHs-
TUI 00yCJIOBJIE€HA BBICOKOM CTOMMOCTBIO KPEJUTHBIX PECYPCOB KaK CIEJCTBHE TAaKOIO
¢axTopa, Kak BbICOKas yueTHas craBka HanmonanbHoro 6anka Ykpaussl (HBY). He-
cMOTps Ha ee yMeHbleHue B 2019-2020 rogax — oHa OCTaeTCsl JOCTATOYHO BBICOKOIA.
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Taxoli paxkTop 3HAUNTENBHO OCJIOXKHSAET MPUBJICUCHUE KPEIUTOB [Tl (PMHAHCUPOBAHMS
MHHOBAIIMOHHBIX TMPOEKTOB HHU3KOPEHTAOENBHBIX NPEANPHUITUN, KOTOPHIE B IEPBYIO
odepeib HYKJIaloTCa B MoAepHuU3amuu [2, ¢.185].

Taxoke TopMO3SIIIUM (AaKTOPOM B pa3BUTHH OAHKOBCKOTO KPEAUTOBAHUS WHHOBALUI
ABJISIETCA OTPAHWYECHHBIH OOBEM JIOJTOCPOUYHBIX KPEOUTHBIX pecypcoB. baHKoOBCKuit
CeKTOp YKpauHbI Ha CETOJHS HE SIBIISETCS IMOJIHOCTHIO (PMHAHCOBO COCTOSITEIbHBIMH
TEHEPUPOBATh JOCTATOYHBIH O0BEM KPEIUTHOTO OOECIEUEHUS U COOTBETCTBYIOIUM
o0pa3oM 00cIyXKMBaTh MHHOBAIIMOHHBIHN Mpoliecc B YKpauHe, a TaKkke He TOTOB Opathb
Ha ce0s TaKUe PUCKH.

Camu 0aHKOBCKHME YUPEKICHUS yKa3blBalOT Ha HECKOJIBKO (PaKTOPOB, KOTOPbIE MO-
TYT CAEpKHUBaTh KPEIUTOBAHHWE MHHOBALIMOHHOIO PAa3BUTHUS MPEANPUATUN B OIMDKal-
el NepcreKTHBe: MOTPEOUTENbCKUE HACTPOCHUS IPEANPUATUI U HACETICHHUS, KOTOpPbIE
3aBUCST OT COCTOSIHUSL IKOHOMUKU U CTaOMJIBHOCTH Kypca HallMOHAJIbHOM BatOThl. «B
YCIIOBHSX, KOTJ]a pPa3BOpaunBaeTCs JA€BajIbBAllMOHHOE TPEH U HaOJI0JaeTcsl SKOHOMU-
YEeCKUH craj, NpeANpUsaTus U HacEeJIE€HUE, ECTECTBEHHO, IPEANOYNTAIOT BO3IEPKUBATh-
Cs1 OT HOBBIX MHBECTULIMH U HE Mpulerath K 0aHKOBCKUM KpeauTtam. M, Hao6opoT, eciu
Kypc CTaOWIbHBIA M IKOHOMHUKA pacTeT, HAOJI0IaeTCsl U MOBBIIIEHHE CIIpoca Ha pas-
JUYHbIE KPEUTHBIE NpeIoKeHus» [2, ¢.15].

VYcenenHocTs 6aHKOBCKOTO KPEAUTOBAHUS HHHOBAIL[MOHHOTO Pa3BUTHUS MPEANPUATHI
CBs3aHA C KOHTPOJIMPYEMOCTBHIO PUCKOB M UX AOIYCTUMOCTBIO. YPOBEHb PUCKOB yBe-
JMYMBAETCA TMPU CIEAYIOIHUX OOCTOATENbCTBAX: HECOBEPILIEHCTBO HOPMAaTHBHO-
paBoOBOM 0a3bl MO BOINPOCAM PHCKOB; BHE3AITHOCTh BOSHUKHOBEHHsI HETATHBHBIX BO3-
JIEMCTBHM; OTCYTCTBUE BBIIIOJHEHHUS JCHCTBUM MM KOMILJIEKCA MEPONPUIATHM, HAIIpPaB-
JEHHBIX Ha M30eXaHUe PUCKOB, HUBEIUPOBAHME MX HETaTHUBHBIX MPOSBIEHHI; OTCYT-
CTBUE MPAKTUYECKOTO OIbITA PEIICHUS HOBBIX 3a/1a4 U cUTyauui [4].

B coBpemeHHO# cuTyanuyu 0aHKOBCKOTO MHHOBAIIMOHHOTI'O KPEIUTOBaHMS B YKpa-
MHE, HE0OX0AMMO NPUMEHUTH JACHCTBEHHbIE MEPHl CTUMYJIMPOBaHMsI OaHKOBCKOM Kpe-
JUTHOM NeATENIbHOCTH B MHHOBALIMOHHOM cdepe, KOTOPHIMU MOTYT OBbITh: BBEIEHUE
JBTOTHOTO HAJIOTOOOJIOKEHUST OaHKOB, KPEAWTYIOIIMX HWHHOBALMHU; CHIDKCHHE HOPM
00513aTEeJIbHOTO PE3ePBUPOBAHUS PECYPCOB, KOTOPbIE MPUBJIEKAIOTCS HA CPOK OT OJTHOTO
rojla C HEJNbI0 YBEIMYCHUSI PECYPCHOM 0a3bpl MHHOBAIIMOHHOTO KPEJUTOBAHHS M YMEHbB-
IIEHUS KOHEYHOM CTOMMOCTHM JTHUX KpPEIHMTOB; INpeAOCTaBiIeHME OaHKaM IpaBa Ha
BKJIIOUEHUE CTOMMOCTH MMYILIECTBEHHBIX IPaB 3a€MILIMKAa B pacueT pa3Mmepa pe3epBa
JUIsL BO3MEIIECHHS BO3MOKHBIX IOTEPH MO NMPEAOCTaBICHHBIM HHHOBAILMOHHBIMU KPEIH-
TaM B pa3Mmepe He meHee 50% pBIHOYHOM CTOMMOCTH 3aJ10Ta; MPeJI0CTaBlIeHne OaHKaM
npaBa (GOpMHUPOBATH 00s3aTENIbHBIE PE3EPBHI B CBOOOIHO KOHBEPTHUPYEMOIl BajltOTE MO
pecypcam B CBOOOJAHO KOHBEPTHPYEMOM BajJlOTE B KPAaTKOCPOUHOH mepcrekTuBe (A0
OJIHOTO Tofa) AJis esiell HHHOBAllMOHHOTO KPEIUTOBAHUs; BBEIEHUE MEXaHU3Ma J0JI-
rocpouHoro peduHaHcupoBanusi HBY kxommepueckux OaHKOB, KOTOPbIE KPEIUTYIOT
BbICOK03()(heKTHBHBIE MHHOBAIIMOHHbIE IPOEKTHI; BBEIEHUE MEXaHU3Ma IOCyIapCTBEH-
HBIX JTOTAllUH MPOIEHTHBIX CTAaBOK [0 MHHOBAL[MOHHBIM KpEIUTaM; OpraHU3alus rocy-
JAPCTBEHHOT'O CTPAaXOBaHMsI MHHOBALIMOHHBIX KPEAUTOB U IPENOCTABICHUS TOCylap-
CTBEHHBIX TapaHTHI MO CTPATErH4eCKH NPUOPUTETHBIM HaIlpaBICHUSIM MHHOBAIMOHHO-
ro ¢pMHAHCUPOBaHM; BBeJeHUE MexaHu3MoB yueta HBY nennbix 6ymar 6aHkoB, 3Mu-
TUPOBAHHBIX B CYET CEKbIOPUTU3ALNN OAHKOBCKUX aKTHBOB, BJIOKEHHBIX B MHHOBAIIU-
OHHBIE IPOEKTHI, C YUETHOH cTaBKOM HUXke opuuuansHo 00bsBiaeHHo HBY [2, ¢.187].

Takum 00pa3om, HECMOTPS Ha TIO3UTUBHBIC NIPEOOPA30BAHMS B CTPYKTYPE SKOHOMHU-
KW YKpauHBbl 3a MOCIEAHNUE TOAbl, PaKTUUECKUI YPOBEHb MOJEPHHU3ALMU JESITEIbHOCTH
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PEaIbHOTO CEKTOpa 3KOHOMMKHM HA CETOJHSALIHUMN JIEHb HE MOJHOCTHIO OTBEYAET COBpE-
MEHHBIM MOTpeOHOCTSIM. CeroiHst 0aHKOBCKHI CEKTOP HE BBIMOJIHACT POJIb YCKOPHUTEIIS
MHHOBAIIM B 9KOHOMHUKE. Y OaHKOB HEJJOCTaTOUYHO COOCTBEHHBIX PECYPCOB, a MACCHUB-
HBIC OMNEPAlUY HECTAOWILHBI M B OCHOBHOM KPaTKOCPOYHBI, UTO OTPAaHUYUBAET Tpe/I-
JIO’)KEHUE KPEAUTHBIX pecypcoB. Y OaHKOB MPAKTUUYECKH OTCYTCTBYET NMPAKTHUKA Kpeau-
TOBaHUS JIOJITOCPOYHBIX MPOM3BOACTBEHHBIX MPOTPAMM U MPOCKTHOTO (PMHAHCHUPOBA-
HUSL.
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