YK 336.6
«3EJEHOE» ®UHAHCUPOBAHUME KAK DJIEMEHT HAIITMOHAJIBHOM
CTPATEIMHY YCTOMUYHUBOI'O COIIUAJIBHO-9KOHOMHUYECKOT' O
PA3ZBUTUS
Cosuk JIronmuia EroposHa, 1—p 3KOH. HayK
IItena Anéna I'puropsreBHa, aCCHCTEHT
IHoneccknii rocy1apcTBEeHHbIH YHUBEPCUTET
Sovik Ludmila, Doctor of Econ.Sc., sovik505@rambler.ru
Shtepa Alona, assistant, shtepa.a@polessu.by
Polessky State University

AnHoTanusi. CTaThsl MOCBSIIEHa OCOOCHHOCTSIM (MHAHCUPOBAHUS JIEATEIBHOCTH
[0 MEPEXOay K 3eJIeHOM 3KOHOMHUKE. [IpencraBneHsl B3MIsSApl HA COAEPHKAHUE TTOHATHS
«3eneHbie» ¢uHaHCHL. [loka3aHa poOJb «3€NEeHBIX» (UHAHCOB B «3EJICHOM IKOHOMHUKE)»
Y CUCTEME YCTOMYMBOIO COLMAIBHO-3KOHOMUYECKOTO Pa3BUTHS.

KuioueBble ci10Ba: «3eneHpie» GUHAHCHI, KpUTEPUH Kilaccu(UKaium, poib B «3eje-
HOIT» DKOHOMHKE.

265



JloKTprHa yCTOWYMBOTO Pa3BUTHsI SKOHOMHUKH OIpeaessieTcs] Kak pa3BUTHE, KOTO-
poe YAOBJIETBOPSAET MOTPEOHOCTH HACTOSIIIETO, HE CTaBs MO YTPO3y CIIOCOOHOCTH Oy-
OyIIUX TOKOJICHUH yIOBIETBOPSTH CBOM COOCTBEHHBbIE OoTpedHOCTH. KimtoueBoe mecTo
B JIOCTW)KCHUHU LeJeHd JOKTPUHBI 3aHMMAET 3€JeHas SKOHOMHUKA, OCHOBaHHAs Ha
YMEHBIIIEHUU BPEIHOTO BO3ACHCTBUSI Ha OKPYXKAIOUIYIO Cpely, CHH)KEHUU YPOBHS BbI-
OopocoB CO2, a Takke, pa3BUTHE COIMATLHO-MHTEIPUPOBAHHOTO OOIIIECTBA C MPUMEHE-
HUEM D3KOJOTHYECKH O€30MacHbIX METO/OB BeACHMsS Ou3Heca. 3eleHas IKOHOMHUKA
npezrnonaraeT mepexox K HOBBIM TEXHOJOTHSM, pa3paboTKa M BHEJIPEHUE KOTOPBIX
TpebyeT (GOpMHUPOBAHUS JOCTATOYHBIX UCTOYHUKOB U IP(HEKTUBHBIX MEXaHU3MOB 3€-
ne”oro ¢uHaHcupoBaHus. K 3eneHoMy puHAHCHPOBAHHUIO MPUHITO OTHOCUTH MHBECTH-
[IMOHHBIE U ApYyTHe (PMHAHCOBBIC HHCTPYMEHTHI, HAIIPABJICHHBIC HA PEATH3AIHIO SKOJIO-
TUYECKHX, SHEPTod((HEKTUBHBIX U HU3KOYTIEPOAHBIX MTPOEKTOB. [1].

ITo ompenenenuto uccienoBarenbekod rpynmnsl G20, moj 3el1eHbBIMU (pUHAHCAMM
clelyeT MOHUMAaTh — (DMHAHCOBBIE MHBECTHIIMU, KOTOPBIE O0ECIEUHBAIOT HKOJIOTHYE-
CKHE BBITOJIBI B 00JIE€ MUPOKOM KOHTEKCTE SKOJIOTUIECKH YCTOHYMBOTO Pa3BUTHS. DTH
9KOJIOTHUECKHE BBITOJbI BKJIIOYAIOT: COKpAIEHUE 3arps3HEHHs] BO31yXa, BOJIBI U 3€-
MeJlb, COKpAIleHHe BHIOPOCOB MAapHUKOBBIX I'a30B, MOBBIMICHHE YHEPTOdIPPEKTHBHOCTH
IPU UCHOJB30BAHUU CYHIECTBYIOIIMX MPUPOAHBIX PECYPCOB, a TaKKe CMSTUEHHUE IOo-
CJICICTBUYM U3MEHEHHS KJIMMaTa U aJanTaiuio K HuMm [2].

3eneHoe (pUHAHCHPOBAHKE BKIIOYAET:

—  (uHaHCHpOBaHUE TOCYAAPCTBEHHON MOJUTUKH, KOTOPAS MOOIIPSIET PeaTn3alfio
MPOEKTOB M WHUIMATUB IO CMATYEHHIO MOCIEACTBHI HETaTUBHOTO BO3JEWUCTBUS Ha
OKPYXKAIOMIYI0 Cpely WU aIaNTalluu K HUM;

—  (uHaHCHpOBaHUWE TOCYAPCTBEHHBIX U YaCTHBIX 3€JICHBIX MHBECTUIIHI;

—  TpenoTBpalleHHe, MUHIMH3AIKs U KOMIICHCAIHs yiiepOa oKpysKaroei cpeae
U KJIMMAaTy;

—  KOMIIOHEHTH! ()MHAHCOBOW CHCTEMBI, KOTOPbIE OTHOCATCS K 3€JI€HBIM WHBECTH-
USIM, TaKUe Kak 3eJIeHbIH KIMMaTHdecKuii (GoHI Wiu (pUHAHCOBBIE MHCTPYMEHTHI IS
3eNIEHBIX WHBECTHUIINH, BKIIOYasi X KOHKPETHBIC MPABOBBIC, IKOHOMUYECKUE M MHCTU-
TYIIMOHAJILHBIC PAMOYHBIE YCIIOBHSL.

KnumaTtnueckue ¢puHaHChl OyAy4H, C OHON CTOPOHBI, YACTHIO 3€JEHBIX (DUHAHCOB,
C JAPYToi SBISIOTCS CTPYKTYPHBIMH COCTaBISIOIIMMHU (DUHAHCOB OTJIENBHBIX CyOBEK-
TOB (puHAHCOBOM crcTeMbl. C HUMHU CBSI3aH LIMPOKUN KPYT IKOJIOTUYECKUX UHUIIMATHB,
TaKuX Kak 00pb0a ¢ MPOMBIIIICHHBIM 3arpsi3HEHUEM, CAHUTAPHsI BOJbI WM 3aluTa Ou-
opazHooOpa3usi. 3eJieHble HHUIIMATHBBI HAPABISAIOTCA Ha CMATYEHUE MOCIEeICTBUN HU3-
MEHEHUS KJIMMATa, a TAK)Ke Ha a/IalTalluio0 K N3MEHEHHUIO KIIMMaTa.

3eneHble (DUHAHCHI SBISIOTCA COLIMAIBHO-OTBETCTBEHHBIM MHBECTHIMSIMH U MOTYT
OBITH CTPYIIIIMPOBAHBI IO 3KOJIOTUYECKHM, COIMAIbHBIM, SJKOHOMUYECKHM H YIIpaBIICH-
YECKHM KPUTEPUsIM (Tao.).

Tak, (uHAHCOBBIE MOTOKM, OOECICUMBAIOUINE WHBECTUIMOHHBIC NMPOEKTHI U IPO-
IpaMMBbI 110 CMSITYEHHIO TOCIEICTBUN M3MEHEHHS KJIMMaTta, CIIOCOOCTBYIOT COKpallle-
HUIO WM TPEIOTBPAIICHUIO BBIOPOCOB MapHUKOBBIX ra3oB. OUHAHCOBBIE NMOTOKU MO
aJlanTalyy K MU3MEHEHHUIO KJIMMaTa OTHOCSTCS K MHBECTHIIMSM, KOTOPbIE HAIPaBJICHbI
Ha CHIKEHHE YS3BMMOCTH TOBApOB M JIIOJEH K MOCIEICTBHSIM M3MEHEHMs KIMMAaTa.
OHu cBs3aHBI C MPOEKTAMHU 110 COXPAHEHUIO MPUPOTHBIX PECYPCOB, CHUKEHHIO 3arpsi3-
HEHMS OKPYXKAroIled Cpebl UM APYTUMH 3KOJOTMYECKH OTBETCTBEHHBIMHU IOIX0JaMH
K BEIEHHUIO OM3HEcA.
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Tabmuia — 3enenbie GUHAHCH B CUCTEME YCTOMYHUBOTO Pa3BUTHS

DKOHOMUYECKHE KPUTEPUU

DKOJIOTUYECKUE KPUTEPUHI

— pa3paboTka  3€JCHBIX  (PHMHAHCOBBIX
IIPOIYKTOB;
— (¢uHaHCHpOBaHUE  BBICOKOA(D()EKTHB-

HBIX 9KOJIOTHYECKUX MPOrpamm;
— YyIpaBlIeHHE PUCKaMH B 00JacTu 3ene-
HOTO (PMHAHCHPOBAHUS;

— MNOJAEpKKAa M CTUMYJIUPOBAHUE LIUPKY-
JSIPHOTO MIPOM3BOJICTBA U MOTPEOJICHUSI.

— COBEpPUICHCTBOBAHUE U aJaNTalMsl 3aKO-
HOJATENbHOW 0a3bl B YacTH MPUMEHEHUS
MIPUHIUIIOB 3€JIEHON YKOHOMMKHU;

— Pa3BUTHE SKOJIOTUYECKH YUCTBIX OTpac-
JIel MPOMBIIIIEHHOCTH;

— COKpAIllEHNUE U3BATUS U MCIOJIb30BaHUSA
HEBO300HOBIISIEMBIX TMPHUPOAHBIX PECYp-
COB.

ColaabHble KPUTEPUH

YnpaBieHYECKUE KPUTEPUH

—  YJAy4YLICHHE OKpY’KaloIeH cpeapl 3a
CYeT BHEIPEHUS MPUHIIMIIOB 3€JIEHON KO-
HOMHUKH;

—  pa3BuTHE (UHAHCOBBIX WHCTPYMEH-
TOB HAIIPABJICHHBIX HA PEUICHUE COLHANb-
HBIX TPOOIIEM;

—  BHEJpEHHE CTaHJIApTOB U MPOTPAMM
3€JICHOT0 00pa30BaHUS;

—  TepexoJ] Ha HOBBIE MHHOBALMOHHBIC
TPOJYKTHL

— COBEpILICHCTBOBAHUE U aJanTalus 3aKo-
HOJATEIHHON 0a3bl B 4aCTH NPUMEHEHUS
NPUHINTIOB IUPKYJISIPHON SKOHOMHKH;

— gopMupoBaHUE HKOJOTHYECKOTO COO00-
IeCTBA OTBETCTBEHHBIX IMPOU3BOAUTEINICH
U TIoTpeduTeneii;

— BHEJIPEHUE CTAHJApTOB U MPOTPaMM 3€-
JIeHOTO 00pa3oBaHMUS.

Koungepermuss OOH mo toprosie u pazsutuio (FKOHKTA]JI) npennoxxuna OTHOCUTH

3eJieHble (PMHAHCHI K PHIHKY YCTOMUMBBIX MHBECTHIIMMA, KOTOPBI HEYKJIOHHO pacIIups-
ercs [3]. CornacHo JoKJIaja O MUPOBBIX MHBECTHLMSX, CTOUMOCTb MPOAYKTOB yCTOM-
YMBBIX MHBECTHUIIMH HA MUPOBBIX pblHKax kamutajia B 2020 romy cocraBuia 3,2 TpJiH.
1o, 3to Ha 80 % OGonbie, uem B 2019 rony. B cocTaB ycTOWYMBBIX HHBECTHLIUH Clle-
JyeT OTHECTH: 3eJIeHble OOJIUralli, COIMaIbHbIE 00JUTalluy, CMEIIaHHbIE COLUaIbHO-
HKOJIOTHUECKUE O0NUTranuu U (HOHJIBI YCTOMUMBBIX WHBECTULIMH (T1aeBble MHBECTUIIMOH-
HbIC ¥ OUP)KEBBIC (POHJIBI).

C uenpto (opMupoBaHus OyAyIIMX KOHTYPOB PBIHKAa YCTOWYMBBIX HHBECTHUIMHA
FOHKTA/] BMecTe ¢ mapTHepaMu pa3BUBaeT HOBYIO HHUIMATHBY — L{eHTp rimobabHO-
ro ycroitunBoro ¢punancupoBanus OOH, 3ajauaMu KOTOPOTo BBICTYTAET:

— co3/1aHue 06a3bl JaHHBIX YCTOWYMBBIX MHBECTUIIMOHHBIX (POHJIOB;

— TPOBEJICHUE OIEHKU YCTONYMBOCTH M PAaH)XMPOBAHHE YCTOWYMBBIX MPOAYKTOB Ha
MHUPOBOM PBIHKE KaIUTaNa;

— COCTaBJICHHE TMEPEYHs IMePEeNOBbIX MPAKTHK 3aKOHOAATEIbHBIX, MOJUTUYECKUX U
NPaBOBBIX Mep U MHTETPAllMM yCTOMYMBOCTH HAa DPBIHKAX KalWTalla U COJEHCTBHA
B3aMMHOMY OOYYCHHIO;

— co3/1aHue TUIATGOPMBI Il HApalIMBaHUS MOTECHIIHAIA C [EIBI0 OKa3aHUS TOMOIIN
pPa3BUBAIOIIUMCS CTpaHaM B O0JIACTU MOJTUTUYECKUX U HOPMATHBHBIX WHUIIMATHUB, pa3-
paboOTKM TPOAYKTOB, OTPACIEBBIX CTAHIAPTOB, OTYETHOCTH W JIPYTHX, CBSA3aHHBIX C
3THUM, BOIIPOCOB 00ECTIEUECHUSI MAKCUMAJIbHBIX BBITOJT OT YCTOMYMBON AYKOHOMUKH.

B Pecny6nuke benmapych NpuHIUIBI 3€l1€HOr0 (PUHAHCUPOBAHUS 3aKpEIJICHBI B
HanumonaneHoil  cTpaTeruy yCTOWYMBOTO — COIMAIbEHO-SKOHOMHUYECKOTO  Pa3BUTHS
(HCVYP) na nepuon no 2030 r., [Iporpamme conuanbHO-35KOHOMHYECKOTO Pa3BUTHUS Ha
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2021-2025 rr., HanroHanbHOM T1aHE AEHCTBUH MO PAa3BUTHUIO 3€JE€HONM YKOHOMHKHU JI0
2025 r. (IpoexT).

Tak, HCYP na nepuon no 2030 rona npeamnosiaraet peajin3alnio 3aKOHOIATEIIbHBIX,
WHCTUTYIIMOHATBHBIX, (PUHAHCOBO-DKOHOMUYECKIX MEp HAMpABICHHBIX HA CHIDKECHUE
AKOJIOTUYECKOM HArpy3KH 3a CUET BHEIPEHUS COBPEMEHHBIX 3€JICHBIX TEXHOJIOTUA U
pPa3BUTHUSL BICOKOTEXHOJOTUYHBIX MPOU3BOACTB MyTeM CO3JaHUs «3€JIeHON UHAYCTpH-
anpHOM atopmely [4], 3a1ayaMy KOTOPOH BBICTYTACT:

— NPOABUKEHUE 3KOJOTMUECKOM MOJEpPHU3AIMU B TPAJAULMOHHBIX OTPACIAX MPO-
MBIIIICHHOCTH;

— BHEJIPEHUE B IPOMBIIUIEHHOE MPOU3BOACTBO 3€JICHBIX TEXHOJIOTUH, MOBBILIECHUE
sHEeprodhGeKTUBHOCTH 000PYTOBAHUS;

— CTUMYJIMPOBAHKE MIPOMBIIIICHHBIX OpraHU3aIfil K pa3paboTKe U pean3aiuu 3Ko-
JIOTUYECKON CTPATEruy Pa3BHUTHS, UCIIOJIH30BAHUIO IKOJIOTHYECKUX CTAaHIAPTOB B 00JIa-
CTH YIIPaBJICHUS W MPOU3BOJICTBA, OCYIIESCTBICHUIO MAKCUMAIILHO TMOJHOU mepepadoT-
KH OTXOJOB.

OaHUM 13 BaXHBIX HAIllPaBJIECHUN Pa3BUTHS SIBISETCA aKTUBU3ALUS TPOMBILUIEHHOTO
COTPYJHUYECTBA, MPEXKJIEC BCETO, C TAKUMHU CTPATETUUCCKUMH MapTHEpamu, kak Kuraii-
ckas Hapognas Pecny6nuka u Poccuiickas ®eneparmsi.

Takum 00pa3oM, JOCTHKEHHUE IIeJIed YCTOWYMBOTO Pa3BUTHUSL BO3MOXKHO TPHU YCIIO-
BUM (OPMUPOBAHHUS CUCTEMBI 3eeHOTo QuHaHcupoBaHus. Co3laHUE TaKOW CHCTEMBI
TpeOyeT Hay4YHO-METOJUYECKOU TOIIEPIKKH, BKIIIOYasi MOJITBEPXKIACHUE Kiaccudpuka-
I[UU 3€JICHBIX MPOEKTOB C YYETOM HAIIMOHAIBHBIX MTPUOPUTETOB PA3BUTHS, Pa3pabOTKH
CTaHJAPTOB OIEHKH YKOJIOTHYECKUX PUCKOB MO MHBECTUIIMOHHBIM MPOEKTaM W MPOBE-
JIEHUE SKOJOTHYECKHX MPOBEPOK 3eNIEHBIX (PMHAHCOBBIX MHCTPYMEHTOB ISl OMpe/erie-
HUS 2PPEKTUBHBIX MEpP TOCYAapCTBa MO MOACPKKE 3eJICHOr0 (PMHAHCUPOBAHUS, Qop-
MUPOBAHUsI KOHLIETILIMY PhIHKA «3€JI€HBIX» UHBECTULIUM.
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