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KOHIENTYAJIBHBIE ITOAXO/bI K HAJIOT'OORIOXKEHHIO
BAHKOBCKOI'O CEKTOPA B PECITYB/IMKE BEJIAPYCHb

0. A. Teask,
YO «Ilonecckuii cocyoapcmeenHtotii yHugepcumemy

Hanoru kaxk oy 43 BakKHeHIIUX YKOHOMHYECKHX HHCTPYMEHTOB ro-
CYXapCTBEHHOr0 peryJHpOBaHHA 3KOHOMMKH MOTYT OBIThH nu60 mpen-
TIOCEUIKOM, 1H60 mperpamoi Ha myTH K O71arononydHiO CTPaHsl.

AKTYaNbsHOCTh TEMbI 3aKJII09aeTCA B TOM, YTO HAJIOroBasg CHCTEMaA
HIrpaeT 049€Hb BaXHYI0 poib B (PHHAHCHPOBAHHH COLHANBHON, 3KOHO-
MHYecKoHd, BOCHHOM, NONHTHYECKOM ¥ APYrHX BaKHEHmMuUX ¢yHKIHMH ro-
cynapctsa. I1o3TOMy Kaxxoe rocyaapcTBo, 0coOEHHO B epexo HEIH ne-
pHoa o6IMecTBEHHO-NOTHTHYECKUX H IKOHOMHIECKHX peHOpM, NOIKHO
YAENATH OpUCTaabHOE BHUMaHHe PopMHpoBaHHIO 3¢ deKTHBHOrO Mexa-
HH3Ma HaJIOTOBOTO PEryJIHPOBaHUA — IMTaBHOM 3a/a4e HaJIOroBOH MOJH-
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THKH. Tako# MexaHU3M NI03BONHUT HE TOJHKO 06€CIeYnTh He0OGXOMHUMYIO
LHEeHTPaIM3aLHIO TOCY1apCTBEHHBIX CPEACTB, HO H YIPaBAAT: 3KOHOMH-
4€CKHM POCTOM, ABMXKCHHUEM MHBECTHUIHOHHBIX IIOTOKOB B HANpaBlie-
HHH U36panHbIX B 06MECTBE IPHOPHUTETOB M TEM CaMBIM CONEHCTBOBATH
CTPYKTYPHO NlepecTPOiKe U Pa3BHTHIO CTPAHEI.

OxHOH U3 CaMBIX PacIIPOCTPaHEHHHIX Po6IeM B cdhepe Hanoroob-
JIOXKEHMA, B TOM YHCJIe H OAHKOBCKOT'O CEKTOpA, B abCONIOTHOM 60Ib-
IIMHCTBE CTPAH ABJIACTCA Ype3MepHas Hajloropas Harpyska. Jlanaas npo-
6y1eMa 1aBHO ¥ aKTHBHO 0GCYXaeTCs, TOCTOAHHO NPe P HHUMAIOTCS
TOMBITKH CHHIKEHHA HAJIOTOBOrO THETA, HO Ha MyTH mpeobpa3oBauuit
BCTAeT M3BEIHBIH CHOP MeX Ay c6aNaHCHPOBAHHOCTHIO MHTEPECOB TO-
CynapcTBa U cybnekTa x031HcTBOBaHUA B faHHOHN o6nactu. Heobxomu-
MO OTMETHTE H TOT {aKT, 4TO Hanorosas cucreMa PB, HecMOTps Ha ee
HEJJOCTATKH, AOCTaTOYHO pa3BUTa. HO MpeANOYTHTENLHO HE aKIeHTH-
POBaTh BHUMaHWE Ha IPSUMYIUECTBAX, & TOKA3BIBATH HEOCTATKY U TIpe/-
JlaraTh yTH HX MUHHMH3alMH H YCOBEPIIEHCTBOBAHMSA HAJIOTOBOM CHC-
TeMbi PB. B CBA3H ¢ 3THM yike NMpeANPHHAMAETCA PAT KOHKPETHBIX Mep
10 CHHXKEHHIO HAJIOrOBOH HArpy3KH, B 4aCTHOCTH B 2006 roay gaHHsil
noxa3aTesb GbT 3aIUIaHAPOBAH MJIA CHIXKeHHA Ha 0,8% B cpexHeM Io
pecny6iHKe, a KOHKPETHBIM MATrOM CHHXEHUS HAJIOTOBOro GpeMeHH s
6aHKOB AB/AETCA IEPEXON Ha OGMIME IIPHHIMIIBL yIUIaThl HATOTA HA IPH-
ObLIb 118 KOMMepUeCcKHX GaHkoB ¢ 2006 roaa.

Ilpo6nema pedopMypoBaHus AelicTByONIEH HATOrOBOM CHCTEMBI
Pecny6muxu Benapych u cnenuduka Hanoroo6noxeHus 6aHKOBCKOFO
CeKTOpa IKOHOMHMKH T€CHO B3aUMOCBA3aHLI MEXAy cO60H.

OTMEY€HO 1 NOATBEPXKACHO HEITOCPEACTBEHHOE BIHAHME HAJIOTOB Ha
pasIHYHbIE CTOPOHBI 6aHKOBCKOH N€ATENBHOCTH, B 4aCTHOCTH Ha PEHTa-
GeJIBHOCTh aKTHBOB U PeHTabeNLHOCTh KanuTaia. [loBsimenue ko3¢ du-
IHMEHTa HaJIOrOBOi Harpy3Ku BCEIZa BieUeT 3a co60i majeHue peHra-
6eIEHOCTH OTAENBHBIX ITOKa3aTe1ed GaHKOBCKOM AEATENbHOCTH.

IlpoaHanusupoBaH ypoBeHs HAJOrOBON HArpy3KH HA UCCIENyEMOE
otaeneHue Ganka 3a nepuox ¢ 2002 no 2006 roa. Hanorosas narpyska
cocrasuia 59,7% B 2002 rony u 43,8% k 2006 roxy.
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Puc.1. O61mas cyMMa HaJIOTOBBIX IIOCTYILIeHHI - «kpuBas Jlapdepar:

m - CTABKA HAJIOTA, 00ecevHBalomasi MaKCHMANbHBIH YPOBEHb HAJIOrOBBIX
[OCTYIUTEHHMIA B TOCOIOMKET;

M - MakCHMaJbHEIH YpOBEHD HATIOTOBLIX NOCTYIUICHHH B TOCOIOMXKET.

B pesyneTaTe MOXHO CHIENaH BBIBOJ O CHIDKEHHMH HAIOTOBOH HarpyskH,
HO OTMEYEHa HEOOXOMMOCTh JalbHelie paGoThl B JaHHOM HarpaBIeHHH.

T.X. B COOTBETCTBHH C KJIaCCHIECKHM moaxofioM A. JTadepa onrumansHoe
3HaYeHHe JaHHOTO rokasarens 20-25%.

Tak KaK pexuM HaJIorooG/10KeHIA 6aHKOB J0JKCH BHIITOJIHATD HE CTONBKO
dHCKATBHYIO (PYHKIIHIO, CKOJIBKO TIOOLIPATH IEPEITHB CPEICTB U3 GUHAHCOBOTO
B peaIbHBIHA CEKTOp SKOBOMHUKH H HH B KOEH Mepe He yBEINUBATh LICHY KPEAHTa,
To anf co3jaaHuid 3P¢PeKTHBHO (QYHKIMOHHUPYIOIETO0 MEXaHH3Ma
HANOrooGNoXKeHHs OaHKOBCKOTO CEKTOPA MPEIOKEHO:

B OcBoSomuTh KoMMepdeckue GaHKH OT TeX HANOIoB M IIATeXei, KoTophie
ceromHsi HEOGOCHOBAHHO, YHCTO (HCKANBHO BKIIOYAIOTCA B PacXOAbl IO
OCYIIECTRIICHUIO GAHKOBCKOM A€ATENBHOCTH, 9T0 BEIET K MOBBILICHIIO TapudoB
Ha MX yCIyTH.

B Beectu auddepeHUHpPOBAHHHN NMOIXOA K HANOr00G610XEHHIO
KoMMepaecKuX GankoB. HaIOrH He IOJDKHEI 0GPEMEHATE CyGhekToB GaHkoBCKOH
JesTeBHOCTH, a [06YKAATh GaHKH K peHHBECTHPOBAHHIO TPHObLIM B Hanbosnee
HNepCHeKTHBHBIE MPOEKTRI, KPEAHTOBAHHE PEallbHOTO CEKTOpa SKOHOMHMKH,
YBEIHYCHHE KalNTala WIH Ppa3BUTHE AEATENBHOCTH 33 pyOexoM.

B TIpeXycMOTpPETH B HAJIOTOBOM 3aKOHOJATELCTBE PAM NO3HIMHA, KOTOpbIE
GnaroupusTcTBOBaNH GBI ONpeneTeHHbIM GaHKOBCKAM 10X0AaM. B ycrnoBusix,
KOT/Ia HeOOXOAMMO TieIeHalpaBIeHHOE BIIOXKEHHE CPEICTR B PEAIbHBIH CekTop
3KOHOMHKH, TAKHMH JOXOAaMM MOTYT BBICTYNAaTh JOXOAb Ganka OT
KPEeUTOBAaHMS IPHOPUTETHRIX OTpAciell peanLHOTo CEXTOpa.
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B Onuoii M3 OCHOBHBIX LeNiel JesATEIbHOCTA KOMMEPYECKHX GaHKOB ABIAETCH
yBelI4YeHHe NpHOBLIH, BCaeICTBUE Yero 6yneT NMpOMCXOAUTh yBeIWieHHE
HaJIOTOBBIX MOCTYIUIEHHMH B OlofxeT. B 3TOM 3amHTEpecoOBaHBl M
HAJIOrOIJIATENBINHKH M ToCyaapcTBO. ClEACTBHEM YBEJIMYEHUS HAJOTOBBIX
NOCTYIUICHUH B GHOMKET MOXET ABHTHCA CHMXXECHHME HEKOTOPBIX HaJOTOBBIX
CTaBOK, JIUGO OTMEHa HEKOTOPBIX HAJIOTOB.

B CoBeplueHCTBOBAHHE HAJIOTOBOrO 3aKOHOIATENbCTBA Tpebyer
COBEPIIEHCTBOBAHKA IOJX0JA K HAJIOTOOON0KEHHIO ONepalyif ¢ eHHBIMU
6yMaramMu. Ha oCHOBaHMM JE€HCTBYIOMIETO 3aKOHONATEILCTBA ONEpalyM C
neHHsIMH GyMaramu Uit GaHkoB obnararorcs o craske 40%. T.e. npakTHdecku
[OJIOBMHY A0XO0Ja OT JAHHOrO BHIA IEATEJHHOCTH GaHKH BBIHYXIEHBI
YILTa4MBaTh B BH/IE HAIOTOB, YTO CHIDKAET 3aUHTEPECOBAHHOCTE GAHKOB B HTHUX
onepauyix, TEM CaMbIM He AaBasd CTHMY/IHPYIOMErO TOMYKa K AanbHeHmeMy
pa3BUTHIO pBIHKA eHHBIX 6yMar B PB.

B TIpyMeHsTh PH HATOrooOJI0XKEHMY BeeX GaHKOBCKUX OHepalMil HyJIeBY IO
CTaBKy MO HaJIOTy Ha Jo0aBiieBHY!0 cTouMocTh. Hynepas craBxka HJC misa
GaHKOBCKHX ONepaLiiii EIMHCTBEHHO IIPaBIILHOE PEIICHHE, KOTOPOe YACIIEBUT
KPeAUT, CHU3HT Ce0e CTOUMOCTh GAHKOBCKHX YCIYT, a, CI€0BATeNIbHO, B HTOTE
He YMEHBIIIHT, a YBReNTH4HUT nocryiwieHus ot HIC.

B HeoGxoauMO 3aKpenuTh OCHOBE! HAIOrOOGNIOXEHHT Ha JIHTEIbHBIHA
nepnon B HanmoroeoM konekce PecmyOmuku Bemapycs.

# B nocnennee BpeMa Haubollee akTyaIbHbIM H PUOPHUTETHBIM PU3HAETCA
HEeOOXO0MMMOCTh Y4eTa MEXIYHAPO JHOM TPakTHKH (OPMHPOBAHHA HAJIOTOBBIX
CHCTEM M €BPONEHCKHX CTAHIAPTOB, @ TAKKE MAKCHMMANbHAA YHH(HKALHMS C
HaJIOTOBBIM 3aKOHOAATENLCTBOM Poccuiickoit deneparnmu.

HeocnopuMbiM (GakTOM SBIAETCA TO, YTO 3(PPeKTHBHOE MOCTPOECHHE
HAJIOTOBOM CHCTEMBI BXOMUT B HHCIIO HanG0I€ee BaXHBIX U CIOXKHBIX 3aJa4,
0T 060CHOBAHHOTO peleHUs] KOTOPhIX 3aBUCHT YKOHOMHYECKHI! Nporpecc,
pocT u GnarococtosHue Bcelt cTpaHbl. TakoBB OCHOBHLIC HampaBICHHUA
pa3BHUTHSA HAJIOTOBOM CHCTEMBI, pealu3allf KOTOPEIX CIOCOGCTBOBAIa 6Bl
NOBHIIIEHHIO 3QPEeKTHBHOCTA HAJOTOBOM CHCTEMBI H OOIEMY MOABEMY
HallMOHANbHOM >KOHOMHUKH. M TOJBKO NpPOBOAA OCMBICJIEHHHIE
npeoOpa3oBaHUA, COOTBETCTBYIOMME OCOOGEHHOCTAM HalHOHaIbHOM
JKOHOMHMKH M YUMTHIBafA MepeIOBOM OMBIT Pa3BHTHIX 3apyOeKHBIX CTpaH,
MBI CMOXXEM OTJAAHTh MeXaHW3M AEHCTBHA HalMOHANBHON HanoroeoiH
CHCTEMBI, KOTOpas ABJAETCA IJIABHBIM MCTOYHMKOM (HHUHAHCHPOBAHUA
TOCYAapCTBEHHBIX IIPOrPaMM.
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