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PETPOCITEKTUBA MUPOBBIX DKOHOMWYECKMX
IMOTPAICEHUN

B. 1. Xyk

Monecckuil zocydapcmeenHsiil yHueepcumem,
2. Munck, Pecny6nuka Besapyce

Pa3suTe 3KOHOMUKUN He NPOUCXOaMT paBHOMEPHO. HenpepsiBHble Kone-
Gannna, BbipaXalwwmecss B CMeHe NepuogoB ObiCTporo pocTta nepuoaamu
3actost, SBNAIOTCA HEOTLEMMNEMON YEPTOR IKOHOMUYECKOTO PA3BUTUSA UHAY-
CcTpyanbHbIX CTpaH. [MockonbKy 3Tn konebaHua BOCNPOWU3BOAATCS U HOCSAT pe-
ryNsipHbiA, NEepUogUYEcKMii XapakTep, CYLLECTBYET MOHATUE «3IKOHOMUYECKOTO
UMKna», o3HavalLee ABMKEHUE SKOHOMUKN OT OAHOFO KPU3UCA K APYFOMY.

Bonpoc 0 npuuMHax 3KOHOMUYECKOro Lukna Bceraa BbidbiBan 60rbiuion
uHTepec y akoHommuctoB (K. Mapkc, Ox. M. Keitne, C. Cucmongm, [k B. Knapk,
Y. K. Mutuenn, H. Konpgpatber). MHorouncneHHble Teopuu, obbscHsowme
SIBNEHNE UMKNUYHOCTU, 0BbINHO KnaccuduumpyioT cneaytowum obpasom: k-
30TEHHbIE TEOPUN — YTBEPXAAIOT, YTO NPUYMHON 3KOHOMUYECKNX KornebaHui
ABASETCA [JEWCTBME BHEWHWX MO OTHOWEHMWIO K 3KOHOMUYECKON cucTteme
paKTOpOB — Hay4yHble W TEXHUYECKUMEe OTKPLITUA, MonuTuueckue cobbiTus,
COfHeYHble NATHa U Ap. NpeacTaBUTENM 3HQOFEHHBIX TECPUA BUAAT NPUYNHY
LUMKna B AEWCTBUM IKOHOMUYECKUX BHYTPEHHUX hakTopoB. CUHTE3 3K30reH-
HbIX U 3HAOrEHHbIX TEOPUIA — BHELLHME NO OTHOLLIEHUIO K 3KOHOMUYECKOW cuc-
Teme (haKTopbi NPOUSBOAAT NEpBOHAYANbHbIE UMNYNbChI, HEOBXoAUMbIE ANst
Havyana ABWXEHUsl, @ BHYTPEHHUE (dKoHOMU4YecKkue) dhakTopbl npeobpasyloT
3TV UMNYNLCLI B LUKMYeckne xonebaxms.
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YPOKN UCTOPUUN HarfISAHO AEMOHCTPUPYIOT BO3MOXHOCTb BO3HUKHOBE-
HUA, Ka3anock Bbl, Ha POBHOM MeCTe, 3KOHOMUYECKUX KPU3NCOB HEBEPOSTHO-
ro pasmaxa n rnybuHbl. Ha npoTsokeHun rouTy ABYXBEKOBOro nepuopa cra-
HOBMEHWSt ¥ pa3BUTUR MUPOBOFO WHAZYCTPUANbLHOrO ObWEecTBa B 3KOHOMUKE
MHOIMX CTPaH NMPOUCXOAWIK KPU3UCHi, BO BPEMA KOTOphIX Habrioparncs Ha-
pacraloLMii cnag Npou3BOACTBA, CKOMNeHWe Hepeanvu3oBaHHbIX TOBapoB Ha
pbitike, NafeHne LeH, KpyLieHne cUCTeMbi B3aUMHbBIX pac4eToB, Kpax BaHKoB-
CKUX CUCTEeM, pa3opeHne NPOMbLILLNEHHbIX U TOProBbix (bMpm, peskuit ckauvok
6espatoTuLibl. ,

[epBbit MeXxAyHApOAHbIN hrHAHCOBBIN KPU3UC paspa3uncsa B 1826r.
Maccosble cnexkynsuum ¢ 30n0oToM U cepebpom ucTowmnu pesepsbl batka
AHrnun. Paspasvnca ¢pOHAO0BbIA KPU3NC, NPUBEALUMIA K NaHuke B HaHKOBCKOW
cucreMme Benukobputanuu. Kpusuc pacnpoctpaHnncs Ha flatuHckyto AMepu-
Ky, TOCKONbKY 30110TOMCKaTENU NOTEPSANN OCHOBHOW PbIHOK CObITA.

1847 r. ctan Hayanom ¢oHgosoro kpusuca B Espone. B Havane XiX 8.
caMbIM MOMyNAPHLIM akTMBOM Ha hOHAOBOM pbiHke EBponst BbinK akLumn xe-
NEe3HOAOPOXHBIX KOMMNaHW. MHOrMe XenesHoROoPOXHLIE KOMITaHUW He OnpaB-
Aanu Hagex NHBeCToOPoB, HekoTopble dupMbl NonHyNu. Havancs ¢dpoHaoBbIN
KPU3UC, KOTOPLIN NepekuHyncs Ha baxkoBckylo cuctemy AHrnuu, [epmaruun
n Fonnaxguw.

MepBLi MUPOBOW 3KOHOMUYECKUIA KPU3UC, KOTOPbIN HaHeC yaap Hapog-
HOMY XO351ACTBY WM oBLecTBeHHOW XU3HWU ogHoBpemeHHo CLUA, Mepmanun,
Anrnuu n ®paHumy nipousowen B 1857 r. IpUdMHON NOCAYXUNU MaCCOBbIE
GaHKpOTCTBA XEeNe3sHOAOPOXHbIX KOMNaHuii U obBan pbiHka akuui CUIA.
Konnanc Ha ¢oHO0BOM pblHKE CNpOBOUMPOBAN KPU3UC aMepuKkaHCKon baH-
KOBCKOW CUCTEMBI. B TOM Xe rogy kpuauc nepekuHynca Ha AHInuvIo, a 3arem
Ha Bcio Espony. BonHa 6upieBbix BoMHeHui# npokatunacs U no flatuHckomn
Amepuke.

OyepeaHon MMPOBOY 3KOHOMUYECKUIA Kpu3nc Havancs B 1873 r. ¢ AecT-
pun n 'epmanuu. MNpegnoceinkoin Ans kpusuca Gbin KpeauTHLIA Noatem B Jla-
TUHCKON AMepuke, NOANUTLIBAEMbIA U3 AHISIMK, U CNEKYNTATUBHBLIA NOABEM HA
pbiHKe HeaBuxuMocTu B [epmannu n AscTpuun. M3 NepmaHuv B AMEpUKY kpu-
3UC NepeKUHyNCA 13-3a oTkasa repMaHckux 6aHKOB NPONOHIMPORATL Kpeau-
Tol. Tak Kak aMepuUKaHCKas U eBponenckas 3KOHOMMKA Bnanu B ¢asy peuec-
CWM, 3KCRIOPT CTpaH JlaTHCKON AMEDUKM pE3KO COKpaTuICs, 4TO npuBserno
K NageHuto AoX0A0B rocyaapcTBeHHbIX Grogxetos. 3To Obin cambiil npodosn-
XUTENbHbLIA B MCTOPUM KanuTanuama Kpusuc, oH 3aeepiuuncs 8 1878 r.

B 1914 r. npousoluen MexayHapoaHbiit (PUHAHCOBBEA KPUSUC, BbI3BAHHDINA
Havanom [lepsoin MupoBson BOWHLL. MpuunHONA cTana ToTanbHas pacnpogaxa
Bymar uHoCTpaHHbIX aMUTEHTOB npasuTenscreamu CLUA, BenukoGpuranum,
®paHuum U Fepmanun ana UMHAHCUPOBAHNS BOEHHbIX AEWCTBUiA. DTOT Kpu-
3UC Havancs NpaKTu4ecky OAHOBPEMEHHO B HECKONbKUX CTpaHax nocne Toro,
KaK BOWOIOLME CTOPOHbI CTanu NUKBUAUPOBATL WMHOCTPAHHBLIE aKTUBbL. 3TO
MPUBENOo K Kpaxy Ha BCeX pbiHKAaX, Kak TOBAPHbIX, TAK U feHEeXHbIX. BaHkoBs-
ckast naHuka B CLIA, BenukobpuTaHnM M HEKOTOpbIX Apyrux cTpaHax Gbina
cMAryeHa CBOEBPEeMEHHBIMN MHTEPBEHLIMAMM LIeHTpanbHbIX HAaHKOB.
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Cnepyiouwmin MUPOBON IKOHOMMUYECKUIA KPU3NC, CBA3AHHLIA C NOCNEBO-
eHHON AednAumen u peleccuenn, npousowen 1920-1922 rr. Asnexune Gbino
CBfI3aHO C DAHKOBCKMMW W BaniOTHbIMK kpuaucamu B Qanuu, Utanum, OuH-
nanauu, Nonnauavn, Hopeeruu, CLUA 1 BenukobputaHuu.

24 okrabps 1929 r. (UepHbit Yetsepr) Ha Hbio-Mopkokoit poHaosom
Bupxe NpomnsoLLNo peskoe CHUXEHWE aKLMiA, O3HAMEHOBaBLUee Ha4arno Kpyn-
HEeWLLIero B UCTOPUN MUPOBOTO 3KOHOMUYECKOTO Kpuauca. CTOMMOCTb LIEHHBIX
6ymar ynana Ha 60-70 %, pesko CHM3MNach ASroBas aKTUBHOCTb, Bbin oTMe-
HEH 30M0TOI CTaHAapPT AN OCHOBHBIX MUPOBLIX BaoT. 3akpblBannce upmbi
1 3aBoabl, fionanuck GaHku, MUNNMOHLI Ge3paboTHbIx Gpoaunu B nouckax
pabotbi. Kpusuc 6Gywesan go 1933 r., a ero nocneactsvs owyujanucb Ao
KoHua 30-x rr.

MepBbit NOCREBOEHHBIA MUPOBOW 3KOHOMMYeckun kpusuc 1957 r.— ce-
peauHbt 1958 r. oxsatun CLUA, Benukobputanuio, Kanagy, benbruio, Hugep-
NaHAabl ¥ HekoTopble Apyrve kanutanucrudeckue cTpadbi. [lpousBoacTso
NPOMBIWREHHOW NPOAYKLMM B PA3BUTLIX CTpaHax CHWU3MNOChL Ha 4 %. Apmus
6e3paboTHbix AocTurna noyTn 10 MNH ven.

19 okTtabps 1987 r. amepukaHckui doHaoBbid uHaekc Dow Jones
Industrial obBanunca Ha 22,6 %. Bcneg 3a aMepukaHCKUM PbIHKOM PYXHYNu
pblHk Actpanuu, Kanagbl, oHxonra. Bo3MOXHOM NpuyuHOW kpusuca 6bin
OTTOK UHBECTOPOB C PbIHKOB MOCNE CUMbHOMO CHWKEHWUS Kanutanusauun He-
CKOINBKUX KPYTHBIX KOMMNaHWUA.

B 1997 r. Hayancs Asuartckuii KpU3uMc BCNEACTBME YXOAA WHOCTPaHHBIX
uHBecTopos us crpaH Koro-BoctouHon Asuu. Camoe macwrabHoe nagexuwe
asmarckoro ooHAOBOIO pbiHka CO BpeMeH BTopoit MMpoBROW BOMHbLI BbIsio BbI-
3BaHO AeBanbBalMEW HaUMOHabHbLIX BarioT PErMoHa W BLICOKUM YPOBHEM
Aeduuuta nnarvexHoro 6anaHca ctpan KOBA. Mo noacyeTam 3KOHOMWUCTOB,
asuaTckum kpusuc cHusun muposow BBIM Ha $2 TpnH.

MpuunHamn pechonta B Poccum B 1998 r. cTanu: OrpoOMHbIN rocyaapct-
BeHHbliA aonr Poccumn, HU3kMe MUpOBbIE LeHbl HA Cbipbe W NMpamuaa rocy-
AAPCTBEHHbIX KPaTKOCPOUHLIX 06nuraummn, no KoTopbiM NnpasutenscrTeso PO He
CMOrNOo pacniaTUTbCH B CPOK.

OkoHoMuYeckuit kpuanuc 2008 r. 3aTPOHYN NPaKTUYECKK BCE CTPaHbI, YTO
npvBeso K cnagy npPousBOACTBa, W, B CBOIO ovepesb, NOBMNEK0 CokpalleHue
pabounx mect. B CLUA ot skoHomuueckoro kpuauca 2008 r. nocTpaganu
chepa HEABMKXUMOCTY U unoTeka. HecMoTpsA Ha To, 4TO rocyaapcTBOM npea-
NPUHUMAIOTCA Mepbl ANs 650psbbi € KPU3UCOM, MHOXeCTBO BaHKOB HAXOARTCA
Ha rpanun 6aHkpoTcTBa. Kpuanc sKOHOMMKM, NoBnekwnn 3a coboi Gespabotu-
Ly, Nnpueen K Tomy, YTo ypoBeHb 6e3paboTHbix B AMepuke goctur 11 %. LleHbl
Ha xunbe ynanu Ao 40 %. Haubonee owyTuMo oT hUHAHCOBOTO kpuskca no-
cTpagana 6aHkoeckas cepa, a Tak e aBTOMOBUNBHLIA U TypUCTUYECKUH
Ou3Hec.

Mpumepom BaHkpoTcTBa LieNoro rocyaapcrea moxeT 6biTe Wcnanaus.
OHa cuuTanacb oaHol U3 cambix GnarononyuHbix cTpaH mupa. [Joxoas: 8 Wp-
naHann NpoacIKaloT 0CTaBaTbCA OAHUMYU U3 CaMbIX HU3KMX. MUpoBOIA Kpusuc
npoaomkaeT HabupaTb 060pOThi, OH HE 0BOLLEN CTOPOHOWN Takue CTPaHbl, Kak
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Manansus, NHgoHesnsa, Pununnuubl, KOxHaa Kopes. Oun Gonee scero no-
cTpaganu oT AeduunTa TYPUCTOB, YTO CYLLECTBEHHO NOBSIMANO HA XU3HEH-
Hbil YpOBEHb MECTHbIX XuTenen. K opyrum cneactemsim MUpOBOro prHaHco-
BOTO KpU3NWCa MOXHO OTHECTWU: 3aMejJleHue TeMnoB 3KOHOMMWYECKOoro pocta
pasBUTbLIX CTPaH, NafeHne KypcoB akUWiA, NafieHne LEH Ha CbipbeBble TOBaph!.

Kpusuc B Pecnybnuke Benapycb, o MHEHWIO 3anagHbIX akcnepToB, 6o-
nee KOHTpPONUpyem, 4em B APYrUX cTpaHax. Bosbwum ruiocom ana Hauen
CTpaHbl CTano COoKpalleHWe NOCTYMNalowWero uMNopTa U OpUeHTUpoBaHue no-
Tpebutens Ha ToBapbi MECTHbIX MPOW3BOSUTENEN, YTO NMPUBENO K yBenuue-
HUIO BHYTPEHHEero BanoBoro npoaykra. ®vuHaHcoBblit kpuanc B Pecnybnuke
Benapycb NpoxoauT «MArko» elle 1 nOoTomy, YTo chMHaHCOBas AEATENLHOCTL
ocylectenanack U 6bina opueHTUpOBaHa Ha BHeGupkeBble onepaunu, no-
aToMy BnuaHue hoHA0BON BUPXKKM HA CTABUNBHOCTL AKOHOMUKM Bbina Makcu-
ManbHO CHYXXEHO.

B ycnoBusix coBpeMeHHOM MUPOBOW CUCTEMbI TECHbLIE fenoBble OTHOLLe-
HYS1, B3aUMO3aBVICUMOCTL U BYCTOPOHHUE 0653aTenbCTBa NPUBOAST K TOMY,
uTO LeHeXHble koneGaHus, NPOUCXOASiME B OAHON CTPaHe, HECOMHERHO,
HalOQyT CBOW OTKNWK M B Apyrux cTpaHax. CnepoearvensHo, YeM Gonblue
CTPaH 3aBA3aHO 3KOHOMMUYECKUMMN OTHOLLEHUSAMU, Tem Gonblue BpemeHn no-
TpebyeTcs, 4Tobbl pewaTs npobremMbl, BO3HMKAIOLME B CBSA3W C MWUPOBLIM
3KOHOMMWUECKUM KPU3NCOM.
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