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B coBpeMeHHBIX YCIIOBHSAX XO3SHCTBOBAaHMS MHBECTHLIUU B OCHOBHOM KalUTall SBJSIETCS ONHUM U3
OCHOBHBIX HMCTOYHHMKOB OOHOBJICHHS TEXHHYECKOW Oa3bl CENbCKOXO3AHCTBEHHBIX NPEANPHUATHH, TO-
CKOJBKY B MX JESATEIBHOCTH MCIOJIB3yeTCA YCTapeBIIas TEXHHUKA, MOITypa3pylIeHHbIE 31aHUSA U COOPY-
JKEHHS, a CyMMa COOCTBEHHBIX CPEICTB HE SBISIETCS HOCTATOYHBIM /I (QMHAHCHPOBAHMSA IpoLecca U3-
MEHEHHS TEXHUYECKOTO NTEPEBOOPYKEHUS IPEATIPUATHSL.

Bomnpocy npuBiedeHNs HHBECTHLIMI B arpapHbIil CEKTOp YKpauHbI MOCBSIIEHBI Pa0OThl OTEUYECTBEH-
HbIX yueHblx: IL.T. Cabayka, C.A. I'yrkeBuua, M.JO. Konenckoii, A.A. Ilepecansl, JI.M. bopma, E.A.
Jlanyenka u apyrux.

Llenbio paboTHI SABISIETCS UCCIIENOBAHNE MPOIIECCa MHBECTUPOBAHKSL B OCHOBHOM KalUTall CETbCKOXO0-
3SIMCTBEHHBIX NPEANPHUATHI U MpeUIoskeHHe 0O0CHOBAHHBIX MPAKTHUCCKUX PEKOMEHIALUI 110 aKTHBH-
3allMd WHBECTULIMI B OCHOBHOM KaITUTall.

WHBecTHIMK B OCHOBHOW KamMTaj — MPOLECC PACHIMPEHHOrO BOCIIPOU3BO/ICTBA, HApal[UBaHUE Kalu-
TaJbHBIX OJIar, YTO COMPOBOXKAAETCS MHTEHCUBHBIM POCTOM JOXOJla U MMEET BIMSHUE Ha MUKPOIKOHO-
MHUYECKYIO0 U MAKPOIKOHOMUYECKYIO PE3yIbTaTUBHOCTb.

CenbcKox03siiCTBEHHBIE TPEANPHATHS AJisi oOecriedeHusT d3PPEKRTUBHOTO (YHKIMOHHUPOBAHUS CBOCH
JESITeIbHOCTH OCYLICCTBISIOT UHBECTUIIMOHHYIO NesTeNbHOCTh. OOBEKTaMH arpapHbIX HHBECTHUIUH SB-
JSIFOTCA Pa3iNyuHble BUIBI BHOBb CO3IaHHOTO HJIM MOAEPHU3UPOBAHHOTO mMyInecTBa. CyOBEeKThI arpap-
HOU JESTENIbHOCTH - 3TO HHBECTOPHI, 3aKA3UHKH, MOAPAAYNKH, TOJIB30BaTEIN OOBEKTOB KallUTaJIOBIOXKE-
Huii [1, c. 187.].

OCHOBHBIMH COBPEMEHHBIMH MPOOJIeMaMi TIPUBJCHCHHST MHBECTHIINN B CEJILCKOE XO3SHCTBO YKpau-
HBl €CTh INPEMATCTBHSA 3KOHOMHYECKOIO, MOJUTUIECKOT0, OTPACIEBOro, OPraHu3allMoOHHOIo0, HHpOpMa-
MUOHHOTO M KOJIOTHYECKOTO XapaKTepPoB, YTO JOKA3bIBAIOT JaHHBIE 00 00beMax MHBECTHLWH B YKpa-
nne. Ha nporsoxernu 2000-2008 rof0B UHBECTUIIAKA B OCHOBHON KamuTall yBeTuIwianuch Ha 209452 mutH.
rp., MouTH B 9,9 pa3a, HO JaHHAs CHTYalUsl Pe3KO M3MEHMIACh Tak, Kak B 2009 rogy Habmona10ch cyie-
CTBEHHOE CHIDKEHHE KanutanoBiokeHuid (151777 mnn. rp.) - Ha 81304 MuH. rp. MEeHbIIIE, YeM 3a MPEbl-
nymuid Tof, B 2011 rogy - 65138 MIIH. Tp. IO CPaBHEHUIO C MPEABIAYIUM rojoM - 150667 miH. Tp.,
YMEHBIIEHUE HHBECTULUH MTPOU30IIIIO B 2,3 pa3a.

WHBeCcTHIIMY B CENTBCKOE XO35MCTBO, OXOTY M JiecHOe X034icTBO B 2011 roay no cpasnenuto ¢ 2010
roJIOM yBeHIMWIHCH HA 49937 MiH. Tp. (Ha 85,44 %), IpOMBIIUIEHHOCTS - Ha 49,18 %, CTPOUTENHCTBO -
Ha 40,06 % [2.].

AHaiu3upys TMHAMUKY HalM4Msl OCHOBHBIX TEXHMUYECKUX cpencTB Ha npoTrshkeHnn 2000-2010 rogos,
MOJKHO OIpEJeTTUTh HETATUBHYIO TEHACHIINIO CTAPEHHS aKTUBHOM YacTH OCHOBHBIX CPEICTB CEIhCKOXO-
35TICTBEHHOT'O MMPOW3BOICTBA, YTO MPUBOJUT K YMEHBIICHHIO WX KOJIMYECTBA. J[BIYKEHHE CENbCKOXO03sii-
CTBCHHOW TEXHHMKH B CEIbCKOXO3SHCTBEHHBIX Npeanpusatusix 3a 2010 rog uMeeT MpU3HAKH: BHIOBITHE
BCEX BHJIOB TEXHUKH IPEBBIIAET UX NOCTYIUICHUS, T.€. YMEHBIIAET HATMYHE CPEJCTB Ha KOHEI] T0/1a, 4TO
COIIPOBOXK/TIaeTCS HEOIArONPHUSTHBIM (PaKTOPOM JUISL arpapHOTO CEKTOpa U HEIOCTATOYHOTO JICHCTBEHHO-
ro MEXaHM3Ma Ui CACP)KMBAHNA JAHHON CUTYyalllu.

WHuBecTuy B OCHOBHOM KalMTaN 10 HCTOYHUKAaM (PMHAHCUPOBAHUS UMEIOT HECTAOMIIbHYIO INHAMHU-
Ky. [ 1aBHBIM MCTOYHHKOM (PMHAHCHUpPOBaHUs B ocHOBHOW kamwmrtan 3a 2008-2010 romsl ocraimch cob-
CTBEHHBIE CPEICTBA MPEANPHUATHA U OpraHU3aIii, 32 CYET KOTOPBIX B COOTBETCTBHH OCBOEHO 56,7%,
63,3%, 55,7% Bcex KalTMTAJIOBI0KESHUH.

Tonpko Onarosiapsi akTHBHOW WHBECTHUIIMOHHOM NIESATEIBHOCTH B arpapHoM ceKTope OyJeT MpoucXo-
JUTh yBeJIUYEHUE 00BEMOB CEJIbCKOXO35MCTBEHHOIO IPOU3BOACTBA, MOBBIILICHUE TOXOJHOCTU arpapHbIX
MPENNpUATHH, pacliupeHHe MPOU3BOACTBEHHON AEATEIBHOCTH, Pa3BUTHE NEATENBHOCTH HPEIIPUATHS.
[TosTOMy B KauecTBe alnbTEpPHATHBBI JOJITOCPOYHOTO KpeIuTa BHICTYIIAET PAacIpOCTpaHEHHbIH (UHAHCO-
BBIH JIN3MHT, KOTOPBIN CIIOCOOCTBYET MOOMIIN3AIMH U UCIIOIb30BAHUIO CPEJCTB AJIsI MHBECTHUPOBAHMUSL.

Cpenu n1oroBopoB (pHAHCOBOTO JTU3MHTA BO BTOpoM kBaptaine 2011 roga, kak u panee, nmpeo0IagaroT
cornameHus B oomactu tpancmopra (57,2 %), cenbckoro xo3siicrea (14,7 %), crpoutensctia (7,4 %) u
cdepe yeayr (5,3 %) [3.].
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LenecooOpa3Ho MpUMeHEHHE Pa3padOTaHHOW TEXHOJIOTUM OaHKOBCKOTO KPETUTOBAHUS JTHM3MHTOBBIX
omepanyii B 3BeHE “TMU3WHTOAATEIb-TU3UHTONONYYaTeNh” O TOCTaBKe 00OPYHIOBAaHUS CEINbCKOXO3SH-
CTBCHHBIM TIPEANPUATHAM B cucteMe (paHyaii3uHra, (pHC), KOTOPBIH MPEJOCTABISET CENbCKOXO3SM-
CTBEHHBIM TPEANPHUATUIM BO3MOXKHOCTH YCIICUTHO PACHIUPSATH MPOU3BOJCTBO, MOJIB3Ys OIBIT, 3HAHUSI U
MOJIIEPAKKY CO CTOPOHBI TOTO, KTO TIPEJOCTaBISIET PAHIITH3Y.
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Pucynok — Ucnosn3oBanne (ppanyaiizuiara npu 0aHKOBCKOM KpeJIHTOBAHUHM JIM3HHIOBBIX ONepanuii
€eJIbCKOXO035iiCTBEeHHBIX HpeINnpUsATHI

KOMHaHI/IH'I/IHTeraTop HUMCECT TAKXKC CYIUECTBCHHOC 3HAYCHHUEC B JIM3MHI'OBBIX OIICpalUAX, KOTOpasd
MOKYTIaeT HEOOXOANMYIO TEXHHUKY, 000PYIOBaHKE U MEPENacT €ro B JIM3UHT CBOMM arpomapTaepam. Jlu-
3UHT OOBIYHO IPH TAKMX OOCTOSATEIBCTBAX C TOJHBIM CPOKOM aMoprtu3aiuu. OCOOCHHOCTBIO JTaHHON
CXEMBI SBISIETCS TO, YTO arpoOpMHUPOBAHKUE-ITM3UHTOIIOTyYaTeIH BOZMEIIAIOT JIN3UHTOBBIE TUIATE)KU HE
B JIeHe)KHOH (popme, a B HaTypanbHOU (hopme. LleHa, Mo KOTOpoii MOCTaBIAETC MPOLYKITUS, ONIPEIEIIIeT-
s B JIN3UHT'OBOM JIOTOBOPE.

Haunbonee npreMieMbIM U MEPCTICKTHBHBIM NCTOYHUKOM WHBECTUPOBAHUSI B OCHOBHOW KaITUTAaJ CElb-
CKOXO03sIMCTBEHHBIX HpeI[HpI/ISITI/Iﬁ SABJIAIOTCA JIM3UHI'OBBIC OII€pallii, KOTOPLIC MMCIOT LCJIb YJIYYIIHUTH
JISSATEIILHOCTh U CO3/IaTh (PMHAHCOBYIO, OCHOBY ISl OOHOBJICHHSI MaTEpUATbHO-TEXHUYECKON 0a3bl U aK-
TUBHU3AIIMU TIPOU3BOJICTBEHHOTO MOTEHIINANA CETTLbCKOX03UCTBEHHBIX MIPEPHUITUH.
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