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AHAJIN3 IIVIATEKHOTI'O BAJTIAHCA PECITYBJIMKH BEJIAPYCb

MATBHUEI] K. /1.

cmyoenm,

Ilonecckuti 2cocyoapcmeeHntblil yHU8epcumen,
benapyceo, 2. llunck

IHHAPIIIYTHY O.A.

OoyeHm Kageopvl SIKOHOMUHECKUU HAVK, KAHO. 9K. HAVK, 00YyeHm,
Tlonecckuti 2ocyoapcmeentblil yHU8epcumem,

benapycs, e [unck

B crarbe ananusupyetcs ruiatexHslii Oananc Pecnyonuku bemapycs 3a 2020 r. B paGote
HCIOJIb3YIOTCSL CIEAYIOIME METOJbl: AHAJIUTHUYECKUH M CTaTUCTUYECKUH. ABTOPOM BBISIBJICHBI
OCHOBHBIE 3aKOHOMEPHOCTH U IPEAJIOKEHBI ITyTH COBEPIIEHCTBOBAHUSI.

KiloueBble cJji0oBa: IUIAaTeXHBIA OalaHC, CUET TEKYIIUX OMNEpaluid, CUeT OIepanuii ¢
KanmuTajaoM, (PMHAHCOBBIN CYET, CTATUCTUYECKHUE PACXOKIACHUS, PE3EPBHBIC aKTUBBI U CBSI3aHHBIC C
HUMH CTaTbHU.

Ha pnaHHBII MOMEHT MpPaKTHYECKH BCE MEXIYHApOJIHBIE 3KOHOMHYECKHE
onepauuu PecnyOnuku benmapych oTpaxarorcs B €€ IUIaTeKHOM OallaHCe, KOTOPbIN
IpeJICTaBIsieT COO0OW CTAaTUCTHMUECKMH OT4YET O BHEUIHEWM SKOHOMHYECKOU
NEeSTEIBHOCTH 3a ONPEACIICHHbIN epro. B HeM (GukcupyroTcs Bce onepauuu MexIy
pesunieHTaMu U HepesuneHtamu Pecryonuku bemapych. Takke oH JeMOHCTpUPYET
MOJIOKEHUE PECIyOJIMKH B CHCTEME MHUPOBBIX XO3SHUCTBEHHBIX CBSI3€d U COJAEPKHUT
CBEICHMSI O €€ MEKIYHAapPOJHOW KOHKYPEHTOCTIOCOOHOCTH.

B coBpeMEHHBIX yCIOBHUSX IUIATEKHBbIA  OallaHC  UCIOJIb3YyeTCsl B
MAaKpO’KOHOMHYECKOM AHAJIN3E€ W MPOTHO3UPOBAHUU ISl YCTAHOBJIEHHUSI OCHOBHBIX
napaMeTpoB (PUCKAITHLHOW U MOHETAPHOUM MOJUTUKHU. TakKe OH SABJSAETCS BaKHEUIIINM
MCTOYHUKOM CBEICHMM JUIsi cucteMbl HaruoHalnbHbIX c4yeToB (CHC), koTopwiii
MPUMEHSETCS JUIsl YCTAHOBJIEHUS aKTyaIbHBIX MAaKPOIKOHOMUYECKHX MTOKa3aTeeH.

[TnaTexxHpli OamaHC JaeT MPEACTaBICHUE 00 YJaCTHUH PECITyOIMKA B MUPOBOM
X035IUCTBE, MacITabax, CTPYKType U XapakTepe €€ BHEITHEAKOHOMUYECKHUX CBSI3EH.

B cootBerctBuu ¢ bankoBckum kogekcom Pecny6nuku benapych coctaBienue
maTexxHoro OanaHca PecnyOnmuku benapych  siBisieTcsi OCHOBHOM — (yHKUHEH
Hanmonansnoro banka Pecniy6nuku benapyce.

[Inatexxubit  Oamanc  Pecnybnmuku  bemapych  mpencraBisier  coOoi
MH(POPMALIMOHHBIA pecypc, pa3paldaThiBa€Mblii Ha OCHOBAaHHUM METOJUYECKUX
pexomeHnamii MB®, copepxkamuxcss B OATOM M3JaHuM  PykoBoACTBa 10
IIaTeKHOMY OajlaHCy U APYTUX METOAOJOrnueckux uganusx MBO [2].
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3a 2020 r. B PecniyOonuke benapych HaOmomancs aedULUT cuema meKyuwux
onepayuti, KOTOPBIA OOYCJIOBIEH BIUSHUEM OTPUIATEIBHBIX CalbJ0 BHEIIHEH
TOPrOBJIM TOBAPAMHU U NIEPBUYHBIX JT0XOJIOB.

Canvoo  enewHel  mopeosiu  mosapamu U Ycayeamu  CIOXKUIIOCH
MOJIOKUTENIbHBIM, B PE3YJIbTaTe MPEBBIIMICHUS IKCIOPTA HAJl UMIIOPTOM TOBApOB U
yCIyT, T.€. HEKOTOpPhIE W3 HUMIIOPTHBIX MOTPEOHOCTEH TOCYyAapCTBO CMOTJIO
yIIOBIETBOPUTH CaMOCTOSITeNIbHO. Bo MHOrom »ToMy crnocoOcTBOBasl TOT (akT, YTO
PecnyOnnka benapych He OCTaHOBWJIA CBOM MPEINPHUATHS BO BPEMS CIIOKHOU
AIUAEMHUOJIOTHUECKOW CUTyallud B MHpE, CTpaHa MPOJAOJIKUIIA AKCIOPT TOBAPOB B
OOBIYHOM PEXHME.

Canvoo eHewnell mopeosiu mosapamu cHOpMUPOBAIOCH OTPUIIATEILHBIM, 32
CY4eT OTPHUIATETHFHOTO CalbJI0 BHEIIHEH TOPTOBIM MAallMHAMU B 000pPYJAOBaHUEM,
MUHEpaJIbHBIMA TPOJYKTAMHU M HEApPArolleHHbIMU MeTaimiamu. HauOosnbinee
MOJIOKUTEIBHOE CaJIbI0 CIOXKHIIOCH MO MOCTaBKaM MPOJIOBOJILCTBEHHBIX TOBApOB U
CEJIbCKOXO3SIMCTBEHHOTO ChIPhs, a TaKXe MPOJIYKIMA XUMHUYECKON M CBSI3aHHBIX C
He oTpacied TPOMBIIIEHHOCTH. OTAENIBbHO HEOOXOJUMO OTMETHUTh, 4UTO
COKpATWJICSI SKCIOPT M UMIIOPT MOCTABOK HEPTEHPOAYKTOB, HE(TH, 3TO CBSI3aHO C
BO3HHMKIIMMU CIIO)KHOCTSIMH B COTpyAHHYECTBE Mexay PecmyOmnmkoit bemapycs u
Poccuiickon denepanuen.

Canvoo enewinell mopeoeiu ycayeamu CIOXHUIOCh TOJOKUTEIbHBIM 33 CUET
yCIIyT, OOBENMHEHHBIX B TPYIIY «TEICKOMMYHUKAIMOHHBIC, KOMITBIOTEPHBIE H
nH(POPMAIIMOHHBIEY», U TPAHCIIOPTHBIX yciyr. Hamboinblee oTpUIlaTeNbHOE CalbI0
CIIOKHMJIOCh TI0 YCJIyraM CTPOHUTENIbCTBA U (DMHAHCOBBIM YCIIyTaM. YBEJTUYECHHE
AKCIIOPTA TEIEKOMMYHHMKAITMOHHBIX, KOMIBIOTEPHBIX W HH(POPMAIIMOHHBIX YCIyT
00YyCJIOBIIEHO MEPex0/IoM OOIBIIMHCTBA pa0OUUX MPOIECCOB HA yAAJICHHYIO (hopMmy.
CokparieHue JKCIMOPTHBIX M HUMIIOPTHBIX YCIOYT, CBSA3aHHBIX C TO€3JKaMHU
Hepe3uaeHToB B PecnyOnmky benapych u pe3suaeHTOB 3a Mpenessl CTPaHbI, YCIyT
CTPOUTEILCTBA, TPAHCIOPTHBIX YCIYr OOYCIIOBICHO TMAHIEMHEH U 3aKPbITUEM
TpaHuIl.

Canv0o nep8uuHbiX 00X0006 CPOPMUPOBAIOCH OTPUIIATEIILHBIM B PE3yJIbTaTe
CJIOKHMBIIETOCS Je(UITUTA UHBECTUIITMOHHBIX TOXOJIOB.

Canv0o  eémopuunbix 00x0006 CHOPMHUPOBAIIOCH  IOJIOKUTCIBbHBIM, B
pe3ynbTaTe MPEBBIMICHHUS MOCTYIUICHUN TEKYIIMX TpaHC(HEPTOB HM3-3a TPAHMIIBI HA
UX BBIIUIATaMU 32 PYOEK.

3a 2020 1. chopMHUPOBAIOCH MOJOXKUTEIBHOE CAIbLOO Ccyema onepayuii ¢
Kanumaniom, 3a CYeT TMOCTYIUICHMM OT Npojaxu Hepe3uaeHTaMm PecmyOnuku
benapycr Hempou3BeeHHBIX HE(DUHAHCOBBIX AaKTHBOB M TMOCTYIUICHHH U3-3a
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IpaHUIIBl  OT ONEpalii, CBS3aHHBIX C NPUOOPETEHUEM HENPOU3BEIECHHBIX
He(DMHAHCOBBIX AKTUBOB.

Canvoo ¢unancosoeo cuema 3a 2020 r. chopMHUpPOBAIOCH OTPUIIATEIHHBIM B
pe3ynbTaTe OTPHUIATEILHOTO CATBI0 MPSIMBIX U TOPT(HETHHBIX WHBECTHUIINM, a TAKXKE
OTPHULIATEIBLHOTO CAJIbJIO POU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

Canvoo no onepayuam ¢  NpAMbIMU  UHBECMUYUAMU  CIOKUIIOCH
OTPULIATEIBHBIM, 3TO 00YCIOBJICHO MPEBBIIIICHUE MOCTYIICHUS MPSIMbIX WHBECTULIUNA
B CTpaHy HaJ MPSMbIMU WHBECTHUIIMSAMH, HATTPABICHHBIMUA PE3UICHTAMH 3a TPAHUILY.
Onepanuu ¢ JIOJITOBBIMM HHCTPYMEHTAMU MEXAY MATEPUHCKUMH U JOUYEPHUMHU
KOMITAHUSIMH ~ OOYCJIOBWJIM  POCT 3apyOCKHBIX aKTHBOB IO JaHHOMY BHIY
uHBecTulMii. OCHOBHAsI CyMMa TMOJYYEHHBIX MPAMBIX WHBECTUIIMNA MPUIILIACh Ha
PEUMHBECTUPOBAHHYIO MPUOBUIL OENOPYCCKUX (DUHAHCOBBIX U HE()UHAHCOBBIX
opranuzanuii. OMTHUM U3 OCHOBHBIX NPSIMBIX UHBECTOPOB OEIOPYCCKON IKOHOMHKHU
octaBanack Pocculickas @Penepanus. 3HAUUTEIBHBIE BIIOXKEHUS OCYIIECTBICHBI
pesunentamu Kunpa, Hunepnangos, ['epmanun. HauOonbiine cymMMBbI NPSMBIX
WHOCTPAHHBIX HWHBECTUIIMA HANpPABJICHBI B OpraHU3aluu 00pabaThIBAIOIICH
MPOMBIIIUICHHOCTH, ONTOBOM W PO3HWYHOM TOProBJId, (PUHAHCOBOM W CTPaXxOBOMU
NEeATETBPHOCTH, HH()OPMAITUHN U CBSI3H.

Canvoo nopmghenvuvix uHgecmuyuil TaKXKE COKpATUIOCh. [IpaBUTENHCTBO
PecnnyOnuku  benapych OCyIIECTBHIIO BHEIIHEE 3alMMCTBOBAaHUE IOCPEACTBOM
pa3MeIeHus €eBpoOOIMraluii Ha MEXKIYHAPOAHBIX (DMHAHCOBBIX PHIHKAX B MEHBIIIEM
o0beMe. Jleno3uTHBIX OpraHu3alliy, 3a UCKItoueHrneM HalronansHOTO OaHKa, Takke
COKpaTHJii 00BeM TOPT(ENbHBIX HWHBECTUILIMMA, a BOT Npoyre (HUHAHCOBHIE U
He()MHAHCOBBIC OPTAHU3AINN YBEITUYNIIH.

Canv0o omnepauuil € npousBOOHbLIMU — DUHAHCOBLIMU — UHCIMPYMEHMAMU
COKPaTHJIOCh, YTO OOYCJIOBWJIO YHCTOE 3aMMCTBOBAaHHE (PUHAHCOBBIX CPEACTB Y
OCTAJILHOTO MHUpPa 3a CYET pOCTa BHEIIHUX O0O0S3aTe€IbCTB M YMEHBIIEHUS
aHAJIOTUYHBIX aKTHUBOB.

BHeEIIHe KOHOMUYECKHE OTepalud C JENO3WTaMH, KpPeIUTaMH W 3aiiMaMu,
TOPrOBBIMU KpEOUTaMU W aBaHCAMH, HPOYUMU UHOCHMIPAHHLIMU AKMUGAMU U
oos3amenvcmeamy  O0ECIIEUMSIA  YUCTOE  KPEIUTOBAHME OCTAJIBHOTO  MUpa.
NHocTpanHble aKTUBBI PE3UACHTOB B (hOPME MPOYUX WHBECTUIIUN YBEIUUYUIUCH MPU
OJIHOBPEMEHHOM POCTE aHAJIOTHYHBIX 0053aTENIbCTB Mepe]] Hepe3uAeHTaMu.

BHemnmne 00s3aTeNbCcTBa PE3UACHTOB HO NPOYUM ONEpayuUsM COKPATUIIHUCH,
YyeMy  CHOCOOCTBOBajJM  BHEIIHEOKOHOMUYECKHE  ONEpaluud  JIETTO3UTHBIX
OpraHu3allNiA, 32 UCKITIOYCHUEM IIEHTPaIbHOTO OaHKa [3].

Takum 00pa3oM, MOXHO BBIJICIHUTH PSII TPHYMH, KOTOPbIE OOYCIIOBHIIU
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OTpHUIIATEBHBIN TUIaTeXXHBIN Oananc Pecnybnuku benapyche:

1. BremHuii goar, AJis ToTameHuss KOTOPOTO TpedyeTcs HEeMpephIBHOE
BHEIIHEE (PHAHCUPOBAHUE;

2. CrnoxHasi 3nuIeMuoNIoTudecKasl cuTyanusi B mupe, BbizBanHas COVID-
19;

3. TpyaHOCTH B COTpYAHHYECTBE C MapTHEpaMH B 0OJACTH MPUPOJHBIX
pPECYpPCOB;

4. OcnoxHeHne MOJIMTUKO-3KOHOMUYECKON CUTYalluH B CTPAHE.

[Tyt perynupoBanusi COCTOSIHUS IIaTekHOro Oananca Pecriyonuku benapych
COCTOST B CIEAYIOILIEM:

1. OJTHOBPEMEHHOE COKpAIlCHHE MMIIOPTAa M YBEJIMYEHHE OSKCIOpTa
MOCPEJICTBOM IPOBENCHHUSI COOTBETCTBYIOLIEH TOJUTUKH B PEAJTbHOM CEKTOpE
DKOHOMMUKU;

2. B 00JIACTM MOHETAapHOTO PEryJIMPOBAaHUS PEKOMEHIYETCS COYETaHUE
IIOJINTUKHU JI€BAJIBBALIMM OTEYECTBEHHOM BAIOTHI M JKECTKOW JCHEKHO-KPEIUTHOU
MTOJIUTUKH;

3. HEOOXOJMMO JOCTH)KEHHE COATaHCUPOBAHHOCTU B OOBEMax BHEIIHHMX
3aMMCTBOBAaHUN M NPUBJIEUYEHUE CPEJCTB MHOCTPAHHBIX MHBECTOPOB JUJISl Y4aCTHs B
KanuTayie 0eJOPYCCKUX MPEANPUITHI 3a CUET MPSMbIX MHBECTHUIIHH [1].

Takum 00pa3om, NpeoaoaeTh AePUIMTA MIIATEKHOro 0amaHca MOKHO 33 CUET
MPOBEJCHUS] YaCTUYHOW JEBAJIbBAIMA C OJHOBPEMEHHBIM IPHUBICYEHUEM BHELIHUX
VHBECTUIMNA WJIM 3aMMCTBOBAHUM. Takxke JJIs YCHEIIHOM peaau3aluy CTPaTEeruu 1o
VIIYUIICHHIO COCTOSIHMS TUTaTeKHOTO Oananca PecnyOnuku benapyce HeoOxoaumo
MPUMEHEHUE KOMIUIEKCa MEp, OJHOBPEMEHHO HAMpaBICHHBIX Ha MPEOJO0JICHHUE
HEpPaBHOBECHS 1O OTACJIbHBIM CTAaThsiM OajaHca W YCTPAHEHHUE NalbHEUIINX
HETaTUBHBIX MOCJIEACTBUIA, BI3BAHHBIX B MPOIIECCE PEATU3ALNM JaHHBIX MEp.

Cnucok aureparypsl

1. AnomHo A.P. IIpoGnema nedunura miarexHoro 6ananca PecnyOnuku
benapych ¥ BO3MOXXHOCTM €r0 PETyJIHpOBaHUS [DIEKTPOHHBIA  pecypc]/
GoogleAkanemus — Pexum JOCTYyTIA!
https://elib.bsu.by/bitstream/123456789/245645/1/anoshko2_sbornik24.pdf. Jlata
noctyna: 03.04.2021

2. . bopucesnu [lnarexusiii 6ananc u ero peryiupoBanue B PecmyOnmke
benapyce [Dnexrponnsiii  pecypc]/ Google Axamemus — Pexum pocryna:
https://rep.bsatu.by/bitstream/doc/10441/1/platezhnyj-balans-i-ego-regulirovanie-v-
respublike-belarus.pdf. Jlata noctyma: 03.04.2021
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3. NudopmarimoHHO-aHATUTHYECKUI  COOPHUK
MEXIyHAPOJHAs] WHBECTUIIMOHHAS  TTO3UIIUS

PecniyOnuku benapycb» Pexum JIOCTyTA:
https://www.nbrb.by/publications/balpay/balpay2020.pdf. Jlata noctymna:03.04.2021

«Inarexxupli  OajaHc,

WU BAJIOTHBIA BHEINHWH JOJT
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