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HEOBXOAMMOCTb N LIEJIECOOBPA3SHOCTb PEAJ/TM3ALNA
MPOrPAMMbI «MOHUTOPUHI MPEAMNPUATUN»
B PECITYBJ/IMKE BEJ/TAPYCb
HA COBPEMEHHOM 3TAIE PA3BUTUA

N.®. Knngpyk, .M. 36opnHa
dunnan Benopycckoro rocyapcTBeHHOIo
3KOHOMWYECKOr0 YHUBEpcUTeTa B I. [MnHcKe

OfHUM 13 BaKHeMWMX YCMOBUIA nepexoja K YCTOMYMBOMY 3KOHOMMWYECKOMY
poCTy SIB/SIETCS U3MEHEHME XapaKTepa U MeTOA0B OCYLLECTB/IEHUS €4NHOW rocyaap-
CTBEHHOW 9KOHOMWYECKOI NonuTUKW. Begylian ponb B ee onpedeneHun NpuHagie-
XUT HaumoHansHoMy 6aHKy Pecny6/1vku Benapycb, Tak Kak OCHOBHbIE Harnpas/ieHUs
€ro AeATeNIbHOCTM BK/IHOYAIOT KOOPAUHALMIO AEHEXHO-KPeAWTHONW U CTPYKTYPHOM
NONNTUKW, CAEPXUBAHWE WHMAALMOHHBLIX NPOLECCOB, AOCTUXKEHWE CTabWUIbHOCTU
HauMoHabHoM BantoTbl. C 2000 r. B AeATenbHOCTM HauuoHanbHoro 6aHka Pecny6-
VKN Benapycb MOSBMIOCL HOBOE HarnpasfieHne — co3fjaHue nporpammbl «MOHUTO-
PVIHT MPeANPUATNA».

og MOHUTOPVHIOM NPeANPUATUIA MOHMMAKOT MOCTOSAHHOE HabnofeHe 3a fes-
Te/IbHOCTLIO NPeANpPUATUIA NyTeM MPOBEAEHMS OMPOCOB 06 M3MEHEHWN 3KOHOMMUYe-
CKO KOHBIOHKTYpPbl, WHBECTULMOHHOM aKTUBHOCTM, (PUHAHCOBOM MOMOXEHWM, &
Takke cMCTeMaTU3aums M aHanm3 MoslyveHHOW nHdopmauun. OcyLuecTBaseTcs Mo-
HUTOPUHT B (POPME PErYNAPHOTO BbIGOPOYHOI0 HAGMOAEHNA NYTEM aHKETHbIX OMNPO-
COB MpeanpuaThiA, Npu4eM UX yyacTve OCYLLECTBAAETCA Ha [0BPOBO/LHOM OCHOBeE.
MonyyeHHas Ha OCHOBE MOHMTOPMHIa WHQOPMaUMA WCNONb3YeTCAa B CeAyHLWmMX
HanpasneHnsAX:

— 07151 KOMMJIEKCHOr0 aHann3a (MHaHCOBOrO MOMIOXKEeHWA MPeanpusTUiA B oTpac-
NEBOW 1 TEPPUTOPUa/IbHO CTPYKTYPE HaUMOHa/IbHOW 3KOHOMUKM;

- 0151 OLEHKN MHBECTULMOHHOM CTpaTernv npeanpusTuii ¢ y4eToM pe3ynbTaToB
NX XO3ANCTBEHHOI U PUHAHCOBOW AeATENbHOCTY;

— ONA OUEHKM TeKyLUMX TeHAeHUuli B ctepe 3KOHOMUYECKOW KOHBIOHKTYPbI W
NPOrHO3MPOBaHUSA NX BO3MOXHOI0 U3MEHEHWS;

— 07151 CO34aHNA LeNOCTHOM CUCTEMbI aHan3a U MPOrHO3MPOBaHWS PermoHaNbHON
3KOHOMMKM B TN1aBHbIX YrpasneHnax HaumoHansHoro 6aHka Pecny61mku benapyce;

Mporpamma «MOHUTOPUHT NpeanpusaTuii» B Pecny6nvke Benapycb 6blia anpobu-
poBaHa B 2000 r. MaBHbIM ynpasneHneM HaumoHansHoro 6aHka no bpecTtckoli 06-
nacTu Ha 6ase npeanpuaTvin obnactu. Mpy NPOBEAEHMN MOHUTOPWHIA CNELUaInCTbI
HauunoHanbHOro 6aHkKa onupanuncb Ha HakonIeHHbIM B 3TOM 061acTh onbIT Poccum.
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B 2002 r. B onpoce yxe yvacTBoBano 1224 pecrnoHfeHTa M3 BCeX PervoHoB
pecny6aukun: 728 nNpoMmbILNeHHbIX npeanpuatuii (59,5 %), 100 TpaHcnopTHbIX (8,2),
175 cTpouTenbHbIX opraHusaunii (14,3) n 221 npeanpusiTue TOProBAn 1M 06LLECTBEH-
Horo nuTaHusa (18,1 %), B TOM uncre no bpecTckoit o6nactn — 177.

[MonyyeHHble pe3ynbTaTbl NO3BONAIOT 601ee 06BLEKTUBHO CYAUTL O peasibHOM Mo-
NOXKEeHWN MPefnpuATUA, KOTOPOe XapakTepu3yeTcs MageHneM crpoca Ha Npou3Boaw-
MYIO MPOAYKLUUIO U YCYTW, CHUXEHVEM 3aKa30B Ha BHYTPEHHEM U BHELLIHEM PbIHKaX,
POCTOM U3JEPXKEK U LieH, 3aMefl/leH1eM pocTa 06beMOB MPOM3BOACTBA U peannsaumu,
yBEIMYEHNEM CK/IaACKMX 3aracoB, HEXBATKOM 060POTHbIX CpeacTs. Bee aTu dakTopsl
NPUBOAAT K TOMY, YTO NPOM3BOACTBEHHbIE MOLLHOCTU NPeANpPUATUIA UCMOL3YHOTCA B
cpegHem Ha 61,6 %, npuyeM onpegenstollee BANAHME Ha YPOBEHb UX 3arpy3Kn OKa-
3bIBaET 06eCneYeHHOCTb 3aKa3amu (OCcTaeTcst HU3Kol y 46,6 % npeanpuaTuii). Cpean
NPUYUH, OrPaHNYMBAIOLLMX POCT MPOU3BOACTBA, OCHOBHON ABNAETCA HeAoCcTaTou-
HOCTb (PUHAHCUPOBAHMWA TEKYLLEN AeATeNbHOCTU, Ha UTO yKasbiBaeT 75,1 % pecrnoH-
[eHToB. HM3KuiA cnpoc Ha BbiMyCKaeMyto NMPOAYKUUIO U Ha/lnyme Ha pblIHKE UMMopPT-
HbIX aHa/I0roB OKas3blBalOT JenpeccMBHOE BO3AENCTBME Ha (PYHKUMOHMPOBaHME npej-
NpusTUiA (COOTBETCTBEHHO, 61,3 1 26,8 % NpefnpUSTUIA-PECTIOHAEHTOB).

OCHOBHOW MOTVB WHBECTULIMOHHOW AeATeNlbHOCTM COCTOUT B MOAAEpXaHun cy-
LLLECTBYHOLLMX NPOU3BOLACTBEHHbIX MOLLHOCTe. NaBHbIMU HanpaBIeHUAMUN ABAKOT-
€Sl KanuTaslbHble BNOXEHMWS B MalMHbl 1 06opygosaHue (93 % npegnpuaTuii), Bno-
YKEHWUSA CPeACTB B 34aHUs 1 coopyxeHus (23,4), He3HauMTeNbHas YacTb MHBECTULNIA
Hanpae/ISETCA B LO/ITOCPOYHbIE (DMHAHCOBbIE BIOXKEHUSA. VIHBECTULIMOHHAA AeATeNb-
HOCTb OCYLLECTBNAETCA, Mpexae BCEro, 3a CYET BHYTPEHHWX PECYpCcoB, MPWU 3TOM
aMOPTU3aLUMOHHbIE OTUYUC/IEHMS MO-NPEXHEMY BbICTYNAOT B KayecTse Haubonee
LLUMPOKO PacrnpoCTPaHEHHOTO UCTOYHMKA (hUHAHCKMpoBaHWA. OCHOBHbIM (HaKTOPOM,
CAEPXXMBAIOLLMM NHBECTULMOHHYIO aKTUBHOCTb, ABMAETCH HefOCTAaTOK COBCTBEHHbIX
NCTOYHMKOB. OTpuuaTeNbHbIM (PaKTOpoM, MO MHEHUIO PECTOHAEHTOB, ABMAETCA
CHWKEHWE BO3MOXKHOCTEl MpuUBeYeHns Kpeautos. OXngaHns y4acTHUKOB MOHUTO-
puHra B chepe 3aHATOCTU, NMPOU3BOACTBA U CMPOCa ABNAKTCA NPENMYLLECTBEHHO He-
raTUBHLIMU U CBA3aHbI C YXY/LUeHVeM (PUHAHCOBOIO NOIOXKEHNS.

CnepyeT OTMETUTb, YTO pe3y/bTaTbl MOHUTOPWUHIA, B TOM YMC/IE N MPOTHO3HbIE
OLEHKMN Y4YaCTHMKOB OMPOCOB, B OCHOBHOM MOATBEPXAAIOTCA AaHHLIMU OthurLMasb-
HOM CTaTUCTMKM N (DAKTUYECKN COXUBLLUMMUCS pe3y/bTaTaMn AesTelbHOCTM npes-
NpuATHIA. BaXXHOCTb faHHOWM NporpaMMbl 06YCMOBMEHA TaKXKe N TEM, YTO eXeMecau-
HO aHa/IMTUYecKue martepuasbl No pe3y/ibTaTaM ONpoCoB MPeAnpUATUIA NpefoCcTas-
naTes [enapTaMeHTy MccriefoBaHWiA U CTaTUCTUKM HaumoHanbHOro 6aHka Pec-
ny6nvkn benapycb, HaxoAAT OTPAKEHWE B €XEMECAYHOM aHaIMTUYECKOM 0603pe-
HUN «OCHOBHblE TEHAEHUNN B 9KOHOMUKE M AEHEXHO-KPeaUTHON cthepe Pecny6m-
Kn Benapycb», rae cofepykarcs nporHo3Hble OLEHKM BO3MOXHOIO pPa3BuUTUA CUTYa-
LN B peaslbHOM CEKTOPE 3KOHOMMUKM.

BbliLen3noXeHHoe NO3BONAET cAenaTb BbIBOA O TOM, YTO aHa/IM3 MpPeacTaB/ieH-
HOI MHopMaLUN NPeanNpuUATUAMM — YHaCTHUKaMM NporpamMmMbl B COMOCTaB/EHUN C
[JaHHbIMU O(MLMABHOA CTATUCTUKM U GAHKOBCKOIM OTYETHOCTW MO3BO/AET MNONYy-
unTb 60Nee NOSHOe NpefcTas/eHne 06 MX peasibHOM 3KOHOMUYECKOM MOMOXKEHUN,
YTO BaKHO NPV COBEPLLEHCTBOBaHNM hOpM OKa3aHWUs COAelicTBUA B 06n1acTn aHam3a
pe3ynbTaToB X03AWCTBEHHOM AeATENbHOCTM U OLEHKM (OMHAHCOBOTO MOJIOXKEHMS.
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