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VJIK 336.64

@Deoopyk B.B., Hapuwymuu O.A.
AHAJIN3 ®UHAHCOBOT'O COCTOSHUA NTPOMBIIIJIEHHBIX
OPI'AHM3AIINM PECITYBJINKHU BEJIAPYCh

Annomayun. B pabome paccmompenvi noxazamenu QUHAHCOBOU YCMOUYUBOCTIU
opeaHuzayull. He(pUHAHCOB020 NPOMBIUAEHHO20 CEKMOpPd, ONUCAHbI NPOYedypbl paciemd
coomeemcmaylowux nokazameneti 6 Pecnyonuxe bBenapycv 6 pamkax oeucmsyouje2o
3AKOHOO0AMeNbCmed, — NPOAHATUSUPOBAHbL KO DuyueHmvl  meKywelu  JTUKSUOHOCU,
obecneueHHOCMU ~ COOCMBEHHbIMU  00OPOMHBIMU — cpedcmeamu U 0OecneyeHHOCmu
0053amenbcme  aKmugami 8 OCHOBHbIX OMPACIAX NPOMBIMUAEHHOCMU U CHOPMUPOBAHDL
8b1800bI O NIAMENHCECNOCOOHOCMU NPOUZBOOCTNBEHHO-NPOMbBIUULIEHHBIX OP2AHUZAYUIL.

Knwueevite  cnosa:  ¢unancosas  ycmouyusocmv,  NIAMEHCECHOCOOHOCMD,
NPOMBIULIEHHOCMb, KOAhuyuenm mekyujel uKeuOHoCmu, Kodgguyuenm obecneuenHocmu
COOCMBEHHBIMU 0OOPOMHBIMU CPEOCMEaMU, KOIphuyuenm obecneweHHocmu 00513amenbCme
aKmueamu.

Fedoruk V.V., Parshutich O.A.
ANALYSIS OF THE FINANCIAL CONDITION OF INDUSTRIAL
ORGANIZATIONS OF THE REPUBLIC OF BELARUS

Abstract. This scientific work considers the indicators of financial stability of
organizations of the non-financial industrial sector, describes the procedures for calculating
the relevant indicators in the Republic of Belarus within the framework of the current
legislation, analyzes the current liquidity ratios, the availability of own working capital and
the provision of liabilities with assets in the main industries, and draws conclusions about the
solvency of organizations.

Keywords: financial stability, solvency, industry, current liquidity ratio, own working
capital ratio, asset liability ratio.

®duHaHCOBasi YCTOMYMBOCTb TOM WM HMHOW HKOHOMHYECKON cdepsl
BO3JCICTBYET HE TOJBKO Ha Oylaromonydyve OTHENbHBIX CYOBEKTOB
XO3SIICTBOBaHUSA, HO U HA CTAOMJIBHOCTh HAIIMOHAJIBHOM 3KOHOMHKHU CTPAHBI.
O¢ddexTuBHOCTDH (G YyHKIMOHUPOBaHUS (1MHaHCOBBIX pecypcoB "
00€eCcreyeHHOCTH MMU HEe(UHAHCOBOT'O MPOMBIIUIEHHOIO CEKTOpa SKOHOMUKH
BIMSIOT Ha pE3yJbTaTUBHOCTb BEACHMsS OW3HEca U, CJIEN0BaTENIbHO, Ha
BEJIMYMHBl MHKPO- M MAaKpPOIKOHOMMYECKHX IOKa3arejneid. Bo3MOXHOCTH
opraHu3auuii (PMHAHCOBO KOHKYpPUPOBATh JIPYT C JPYrOM U C 3apyOeKHBIMU
ONIMOHEHTAMU CO3JAaeT OJaronmpusTHble YCIOBUSA JUIsl JajbHEHIIEro HX
pazButHs. B CBA3M C 3TUM HEOOXOAUMO YIEIUTh NPUCTAIBHOE BHUMAaHHE
(¢brHaHCaM TPOMBIIUICHHBIX NPEINPUsATUN, BEAb UMEHHO JIEHEKHbIE CPE/ICTBA,
UX CYOCTUTYTBI W DKBUBAJICHTHI SBISIIOTCS CBOEOOpPAa3HOW «KPOBEHOCHOM
CUCTEMOI» OpraHU3alMi, OTIPABHOW TOUYKON MX JAEATEIBHOCTH U KOHEYHBIM €€
UTOTOM.

B Pecny6inke benapych nmponeaypsl OLEHKHM M aHaiau3a (pUHAHCOBOTO
COCTOSIHUSL OpraHu3alMii yperyJnpoBaHbl TAaKMMH HOPMATHBHO-IIPABOBBIMH
aktamu, kak IlocranoBnenue MuHnucrepcTBa (puHaHCOB W MuUHHCTEpPCTBA
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skoHoMHKU Pecnyonuku bemapycs ot 27 pmexabpst 2011 r. Ne 140/206 «O6
yIBepXkaAeHun  MHCTpykKnMM O  TOpsAAKe  pacdyera  Kod(p(UIMEHTOB
TUTATEKECTIOCOOHOCTH ¥ TIPOBEACHUS aHanu3a (PUHAHCOBOTO COCTOSIHUSA |
TUTaTeXKECTIOCOOHOCTH CyOBEKTOB xo3stiicTBoBaHMs» u [locranoBnenne CoBeta
MunuctpoB Pecnyonuku benapycs ot 12 gexabps 2011 r. Ne 1672 «O06
OTpPEICTICHUN  KPUTEPHEB  OICHKH  IUIATE)KECIOCOOHOCTH  CYOBEKTOB
X03s1icTBOBaHUs». Kpome Toro, mccienoBanne (UHAHCOB OpPraHM3AIMI TOTO
b0 WHOTO mTpOPWIs OCHOBAaHO Ha JBYX MCTOYHHMKAX HWH(POPMAIUU:
OyXranarepckoil OTYETHOCTH M CTAaTHCTUYECKON OTYETHOCTH. B Takom ciydae
ClIeyeT OTMETUTh U OMPEICINIAIONIYIO POJIb 3aKOHOIATEIBHOTO PETYIUPOBAHHUS
OyXranaTrepckoro y4era u CTAaTHCTUKH.

Yro Kacaercs OpraHuM3anuid, KIacCU(QHUIMPOBAHHBIX B  KadecTBE
CyOBEKTOB HE(PUHAHCOBOTO MPOMBIIIJICHHOTO CEKTOpa JKOHOMHKH, TO B
3aBHCHUMOCTH OT BHJa HSKOHOMHUYECKOW JEATEIHHOCTH W KOHKPETHOW ee
HANPaBIEHHOCTH YCTAHOBJICHBI HOPMATHUBHBIC 3HAUEHUS TaKUX pPaCUCTHBIX
nokaszartesei, kak kodddumment texymed JukBuaHoctu (K1), xoadduiment
oOecrieyeHHOCTH  cOOCTBeHHbIMH  00OpoTHbIMU  cpenctBamu  (K2) wu
kod(ppunmeHT obecrieueHHOCTH 00s3aTenbcTB akTBaMu (K3), uro HarmsgHO
MPEJICTABICHO B TaOJIHIIE.

Taboauua — HopmaTtuBHble 3HaYeHUs KO3 PUIMEHTOB M/1aTeKeCnoCOOHOCTH,
AU pepeHIHPOBAHHBbIE 110 BUAAM 3JKOHOMHYECKOM 1eATeJIbHOCTH

HaumeHoBaHue Pa3zne- Ipynmsr Ko3dpdu- | Koapopu- | Koapdu-
CeKIui JIbI muenT K1 | muent K2 | muent K3
B 051-052, 061-062,
Toprogo6siBaromas | 05-09 071_0720’90181’ 089, L7 0.3
MIPOMBIIIIICHHOCTh 099 2 0.15
10 101, 104-109 1,3 0,2 Jloist Beex
102-103 1,7 0,3 BUJIOB
11-12 110, 120 1,7 0,3 SKOHOMY
1315 131-133, 139, 141- 13 0.2 eCKOM
143, 151-152 JICSITCIIb-
161-162, 171-172, HOCTH
16-18 181-182 1,3 0.2 COTJIACHO
C. 191 1,4 0,2 OKDJl B
OO6pabaTeiBatomas 19 192 1,7 0,3 Pecmy6-
MPOMBIIIEHHOCTh 19201 1.4 0,2 JIMKE
20-21 201-206, 211-212 1,4 0,2 benapych
22 221-222 1,3 0,2 — He OoJee
23 231-237, 239 1,2 0,15 0,85
24 241, 242, 244, 245 1,3 0,2
243 1,2 0,15
25 251 1,2 0,15
26 261-267 1,3 0,2
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268 1,4 0,2
27 271-275, 279 1,3 0,2
)8 281, 282, 284, 289 1,3 0,2
283 1,6 0,1
291-293, 301-304,
29-30 309 1,3 0,2
D. Cuabxenune 310, 321-322, 324, L7 0.3
DIICKTPOIHEPTUEH, 31-33 329 ’ ’
razom, mapom, 323, 325, 331-332 1,3 0,2
ropstaeii BOJIOM u 351 1,1 0,25
KOHIUIMOHUPOBAHH 35 352 1,01 0,3
BIM BO3yXOM 353 1,1 0,1
E. Bonocna0Oxenue; 360-370, 381-382,
1,1 0,1
cbop, obpaboTKa 1 390
HUE OTXOJIOB
yi:ETeeHLGHZCTzISO L | 3639
383 1,7 0,3
JIUKBHJIAITAN
3arpsi3HECHUN

IMpumeyanue — Ucrounuk: [1].

B 3aBUCMMOCTH OT pacUeTHBIX 3HAUEHUI BBIIICYIIOMSIHYTHIX [TOKa3aTenen
OpraHu3alusIM IIPUCBANBACTCS CTaTycC IUIaTEXKECTIOCOOHOTO  JIM0O
HEIUIaTeKeCIOCOOHOT0, MPU 3TOM KPUTEPUEM ISl TOABEACHHS] OKOHYATEIbHbBIX
UTOT'OB (brHaHCOBOTO aHaiau3a IIPOU3BOICTBEHHO-IIPOMBILITIEHHBIX
OpraHu3aluid SBISETCS HE TOJBKO BBINOJIHEHHE JMOO HEBBINOJHEHUE
HOpPMaTUBa, HO W MOTEHUHAI MPEANPUATHS K COXPAaHEHUIO BO3MOYKHOCTH
BBITIOJIHEHUS JICHEKHBIX 0053aT€IbCTB HA MPOTSHKEHUHM  ONPEIEICHHOIO
NEPUO/IA, YTO ONPEEIIAET, HACKOJIBKO YCTOWYMBA €r0 HEIIATEXKECTIOCOOHOCTD B
JMHAMMKE. YCTAHOBJIEHHME IUIATEKECIOCOOHOCTH CYOBEKTa XO3SHCTBOBAHMS
IPOBOJUTCA € HCIHOJIB30BAHUEM OJHOTO M3 METOJOB: JuOO dYepes
koapummentst K1, K2 u K3, nubo yepes3 kordduumentst K1 u K3, nubo uepes
kodpdummentst K2 wu  K3. IlpuszHanue TOM wWiIM HWHOM OpraHu3aluu
HEIUIaTeXKECIIOCOOHOM OCHOBaHO, B CBOIO OYepeAb, Ha METOAMKE C
MIPUMEHEHUEM OLICHOUYHOM cucTembl U3 Tpex korddummentos K1, K2 u K3 [4, c.
47].

Yro kacaercs moKazaTeleld  IUIATEKECIOCOOHOCTH  OpraHM3aluil
MIPOU3BOJICTBEHHO-TIPOMBILIUIEHHOW  cepbl  EATETbHOCTH, TO 3HAYCHHS
koapdurrentos K1, K2 u K3 B 2018 rony cxeMaTuyHO OTpa)K€Hbl HAa PUCYHKE
B pa3pe3e KOHKPETHBIX 00J1acTei MPOMBIIIIIEHHOCTH.
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B KoadduuueHT TeKyei JTMKBUIHOCTH
B KosdpunueHTt odecrieueHHOCTH COOCTBEHHBIMU 000POTHBIMH CPEACTBAMHU

B KosdduimeHT 06ecrieueHHOCTH 00s13aTEIHCTB AKTUBAMHU

Pucynok — Otae/ibHbIE IOKA3aTEJH IJIATEKeCNOCOOHOCTH U (puHAHCOBOI
YCTOIYMBOCTH NPOMBINLIEHHBIX opranu3anuii Pecnnyosiuku benapycer Ha koHen roga
2018 roxa, %

IIpumeuyanue — UcTtounuk: [3, c. 186].

Hcxons w3 mocTynaroB (akTOPHOIO aHaiM3a, 3HAUYEHUS JIaHHBIX
PE3yJIbTATUBHBIX MMOKa3aTeNIel MIaTeKeCcOCOOHOCTH HAXOATCS B 3aBUCUMOCTH
OT M3MEHEHMH TaKWX HX COCTABHBIX DJJEMEHTOB, KaK pa3Mep aKTUBOB
OpraHu3alui, a Takke BEJIWYHMHA UX COOCTBEHHOIrO KaluTaja U 005S3aTeNbCTB.
Ha (¢unancoBoe cocTosstHMe OpraHu3alMii MPOMBIIIJIEHHOTO  MpOoduiIs
PecnyOnuku benmapyce B 2018 romy okazanud BIMSHUE ~ CIICIYIOIIHE
XapaKTepu3yolre cTaduiIbHOCTh HE(PUHAHCOBOTO CEKTOPA (PaKTOPBI:

1) 3HauuTenbHAas 0N TPEANPUATHH, HMMEIOIIUX MPOCPOUCHHYIO
KPEIUTOPCKYIO U TEOUTOPCKYIO 3a70JDKEHHOCTh (62,5 % opranu3anuii UMeIoT
MPOCPOUEHHYIO KPEAUTOPCKYIO 3aJ0JKEHHOCTh, a 75,2 % opraHuzauuii —
MPOCPOUEHHYIO TEOUTOPCKYIO 3a0KEHHOCTD);

2) mpUHAANE)KHOCTh MPEINPHUITHA K KAaTETOPUU «UHUCTBIX TOJKHHKOB)
(06mmit 06BeM YMCTOM 3a10KEHHOCTH cocTasisieT 10,9 mupa. pyoiei);

3) BBICOKHMI pa3Mmep OTBICUEHHBIX OOOPOTHBIX CPEACTB B 3amacax
roToBOM npoaykiuu (4,5 mipa. pyosnei);

4) yBenuyeHUE 3aJ0JDKEHHOCTH OpraHu3alMil mo kpeautam OaHKOB U
CHIDKEHHE WX TUIATeKHOW JMCHUIUIMHBI (3aKPeIUTOBAHHOCTH OpTaHM3AIHi
cocraBmia 24 % U TpU OJHOBPEMEHHOM YBEIMYEHUU MPOCPOUYCHHOM
3JI0JKEHHOCTH TI0 KpeauTaM 0aHkoB Ha 3,9 %);

5) HuH3Kas HWHBECTHIIMOHHOM oOTAa4a (UHAHCOBBIX PECYpCOB H
Her((PEKTUBHOCTh UX pacHpellesIeHUus Cpeu OTpaciell peajbHOro CEeKTopa
(pa3HHIla MEXIY YpPOBHEM CO3/1aBa€MOM BaJOBOM J00aBJIEHHON CTOMMOCTU U
TOM d4acTbio KpeauTHOro mnoptdenss OaHKOB, KOTOpas MPUHAIICKHUT
MPOMBIIIUICHHBIX TPEANPHUATHAM, COCTaBIseT 4yThb MeHee 30 TPOICHTHBIX
MYHKTOB);

6) pocT MAOATOBOM HArpy3Ku OpraHu3aldid MpU  OJHOBPEMEHHOM
YBEJIMYEHUH B HHUX JOJM HEOOCIy)XKHMBAaeMbIX aKTHMBOB OaHKOB (Tak, JOJIS
HEOOCTy)KMBAaE€MbIX AKTUBOB OAaHKOB B 00palaThIBalOUIEH MPOMBIIIIEHHOCTH
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coctrasmia 10,9 %, B To BpeMs Kak B LIEJIOM IO IOPUANYECKUM JIMIAM JTaHHBINA
nokasareib paBeH 7,4 %) [5, c. 14-20].

Onupasice Ha IpeICTaBICHHbIE BhIlIE rpadUuecKue JaHHbIE U CBEACHUS O
HOPMATHUBHBIX  BEJIMYMHAX  KodhduimeHta  TeKymed  JMKBUIHOCTH,
koa(pduirieHTa 00ecrie4eHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEACTBAMH U
kod(pdunreHTa 00ECIEYEHHOCTH  0053aTEIbCTB  aKTHUBAMM, CTaHOBUTCS
BO3MOXHBIM  (OpMHUpOBaHME  BbIBOJAa O  (MHAHCOBOM  COCTOSIHUH
MPOMBIIUICHHBIX mnpeanpusTuil. Tak, kpaiiHe OJaronpusTHbIM (PUHAHCOBBIM
KJIMMaTOM XapaKTEepU3YIOTCS TaKUE BUIbl SKOHOMUYECKOH NESITeIbHOCTH, KaK
rOpHOJI00BIBAIONIAST TTPOMBIIIEHHOCTh, CHA0XXEHHE 3JIEKTPOIHEpPrueH, ra3om,
napoM, ToOpsiuel BOAOW M KOHIUIMOHUPOBAHHBIM BO3AYyXOM, a TaKXKe
BOJIOCHAOXeHUe, BKIo4Yas cOop, o0O0paboTKy, yAaJeHHe OTXOIOB H
NEeSATENbHOCTh IO  JIMKBUJAUWW  3arpsisHeHuid. Kaxknmas M3 maHHBIX
HaIpaBJIeHHOCTEW 00JafaeT KpailHe BBICOKUMM, MPEBBIIIAIOIIMMH HOPMATHUBBI
koapdunmentsl K1 u K2, a taxxe He mnpesbimaer xkoddpduuuenta K3, gro
CBUJIETENBCTBYET O 3(PPEKTUBHOM M PALMOHATIBLHOM BEIECHUU XO3AUCTBEHHOU
NEeSTENbHOCTU B IJIaHe (DMHAHCOBOM CTaOWIBHOCTH opraHuzauuii. Henb3s He
OTMETUTHh OOpaTHYI0 CHUTyallMl0, XapaKTepHyl njisi oOpabarbiBaroleit
MPOMBIIIEHHOCTH, T1ie kK03 duument K1 GanaHcupyeT Ha rpaHd HOPMATUBHBIX
3HaueHu, a korpduuuent K2 B cBoOlO ouepenp 3HAYUTEIBHO OTCTAaET OT
3aKOHOJATENbHO  YCTAaHOBJIEHHBIX €My BenuuuH. B Takom  ciydae
1€71€CO00pa3HO OTMETUTh HEJOCTATOYHOCTh COOCTBEHHBIX OOOPOTHBIX CPEJICTB
B OpraHu3alusx o0padaThIBaOUIEH MPOMBIIUIEHHOCTH, YTO MOXET MPUBECTH K
yMajaKy JaHHOW OTpacid M HEIUIaTeKEeCIOCOOHOCTH COOTBETCTBYIOUIUX
MPEANPUITUH.

HeraTtuBHble sBJIEHHUS U MPOILIECCHl B PEAbHOM CEKTOPE HAIlMOHAIbHON
skoHOMHUKU PecnyOnuku benapych, B TOM 4muclie B MPOMBIIUIEHHOM CEKTOPE,
ABJIAIOTCS OJJHUM M3 3BEHHEB IKOHOMHUYECKOW CTAaOMIBHOCTU M YyCTONYMBOCTH
CTpaHbl, a OTOMY IIe(PCTBO HaJ pabOTON MO UX CMATYEHUIO U YCTPAHEHUIO
Oepet Ha ce0s rocyaapcTBo. B HacTosiee BpeMs akTyalibHbIE LEIU U 33J]a4H 110
peanu3anuu COOTBETCTBYIOIIMX MPOILEAYyp periiaMmeHTHpoBaHbl [Iporpammoii
COLIMANIbHO-3KOHOMMYECKOro pa3BuTus Pecnyonuku benapycs Ha 2016-2020 r.
JlaHHbI JTOKYMEHT pacKpbiBaeT JuieMMy (DUHAHCOBOTO O3/I0POBIICHHUS
peaNbHOIO0 CEKTOpa HKOHOMUKM B TJIaB€ O PACKPEMNOIIEHUH JIeJOBOM
WHUIMATUBBI U (OPMHUPOBAHUHU OJArONpPUSATHBIX YCIOBUM JIJIsl BeICHUS OU3Heca
[2].  OCHOBHBIM  MEpPONPHUATHEM TMPU  OTOM  SBIAETCS  YHPOLICHUE
3aKOHOJIATENbCTBA 00 SKOHOMHMYECKOW HECOCTOATENbHOCTH (OaHKPOTCTBE) U
COBEPILIEHCTBOBAHUE HOPM, HAIIPaBJICHHBIX Ha (DMHAHCOBOE O3/0POBJICHHUE, UTO
OyJeT TOCTUTHYTO MOCPEACTBOM CIIEAYIOIIUX Mep:

1) nmpenocraBiieHds ~ MpaBa  HEMOCPEACTBEHHOTO  MHHUIIMUPOBAHMS
JOJIKHUKOM CaHAIluU NPEINpUsSTUI;

2) cmsiryeHUs TpeOOBaHMM K TMOJaye JODKHUKOM — 3asBIICHHUS B
npeaBepun OaHKPOTCTBA;

3) cokpalieHusi CpOKOB MPOIEayp OaHKPOTCTRA;
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4) pa3menienus: Bceil nHpopManuu no genam o O0aHkpoTcTBe B EnnHoMm
peecTpe CBeIeHUN 0 OAHKPOTCTBE;

5) cTUMYNHMpPOBAaHUSA  AHTUKPU3UCHBIX  YOPABISIIONIMX K  CaHAIUH
NpEeANnpUsATAA, a TakkKe ONepaTuBHOMY M 3()PEKTUBHOMY MPOBEICHUIO
npoueayp OaHKpOTCTBAa 4Yepe3 YCHUIEHHME 3aBHUCHMOCTH MX BO3HArpa)kKAEHUs OT
pE3yIbTaTOB JEATENBHOCTH;

6) MOBBIIICHHUS] MPUOpPUTETAa TPeOOBaHMM, OOECIEUEHHBIX 3aJ0rOM
MMYIIIECTBA;

7) BHe#peHUsT B Tpoueaypax OaHKpPOTCTBA 3JIEKTPOHHBIX TOProB IO
IIPOAaKe UMYIIECTBA.
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