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.n.a10mHe B Bepxmrn npaBhIH cerMeHT, Hy)J(.n.a10rc.i1 B yrny6neHHOM aHamne, pac

cMorpeHHH .n.onOJIHHTeJibHhIX 1qmrepHeB KaqecTBa. ArrbTepHaTHBhl, IlOIIa,r(aIOil{Me B 

JieBhIH H npaBbIH HH)J(HHe cerMeHTbI, He npe.n.cTaBJIHlOT HHTepeca, BBH.n.y ou:eHKH 

KaLiecTBa HH)J(e .n.onycTHMOrO ypoBHH. 

10 
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r..O 
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4 500 750 1000 1250 1500 
u;etta, y.e. 

Puc.3. CooTBeTCTBHe ueHw H Ka'!eCTBa HT 

Ilpe.n.Jio)l(eHHM MeTO)J,OJIOrIDI MO)J(eT 6b!Tb B3HTa 3a OCHOBY npH cpaBHeHHH Ka

'leCTBa 6aHKOBCKHX HT, a TaK>Ke HMeTb npaKTH'iecKoe 3Hatiem1e .n.n.i1 6onE>IIIHHcraa 

6aHKOB, KOTOpbie He yMelOT CaMOCTOHTeJibHO ou:eHHTb Ka'leCTBO 6aHKOBCKHX ITT B 

ycJIOBHHX HeHBHbIX npeHMJmecTB H npHffj!Tb OilTHMaJibHOe perneHHe no HX BbI6opy. 

OCHOBHLIE «l>AKTOPbl 
3KOHOMJlllECKOHYCTOHqffBOCTH ITPE)UIPHRTHH 

O.B. BollOObKO 
IluHCKUU 8blCUlUU 6aHK08CKUU KOJUleO;)IC 

.L(ml perneHIDI 3a,r(a'l 3<l><l>eKTHBHOro ynpaBJieHIDI npOH3BO!J:CTBeHHbIM KOMITJieK

COM nepBOCTerreHHOe 3Ha'leHHe rrpHo6peTaeT pa3pa6oTKa Heo6xo.n.HMOro HHCTpy

MeHTapIDI o6ecne'leHIDI npou:ecca npHffj!THH .n.ocroBepHbIX H o6ocHoBaHHhIX peme

HHH. B ycJIOBffj!X rpattc<l>opMau;110HHoii 3KOHOMHKH, KpH3HcHoro cocroHHffjj npo

MbIUIJieHHoro npoH3BO)J.CTBa Heo6xo.n.HMO HMen. LieTKOe npe.n.crasneHHe o creneHH 

3KOHOMH'leCKOH ycTOH'lHBOCTH npe.n.npIDITHH • .L(ml Toro, 'iT06hI .n.aTb .n.ocTOBepHbIH 

npOrH03 ycTOH'lHBOCTH npe.n.npffj!TIDI, ero )J,aJibHeiirnero pa3BHTHH, Ba'll<HO BbIHBHTh 

H paH)l(HpoBaTh <t>aKTOpbl, OKa3hIBaIOll1He MaKCHMaJibHOe BJIHHHHe Ha ypoBeHb 3KO

HOMH'ieCKOH ycTOH'iHBOCTH npe.n.npIDITHH, onpe.n.eJIHTb CXeMY H nocne.n.osaTeJib

HOCTb JIHKBH)J.au;HH YH3BHMhlX Il03HU:HH. 

<l>aKTopbI, onpe.n.enHIOID;He 3KOHOMH'ieCKylO ycTOH'iHBOCTb npe.n.npIDITHH, MO)J(HO 

KJiaCcH<l>HU:HpOBaTb, npe)J(.n.e Bcero, TIO TaKOMY KpHTepHIO, KaK CTeneHb B03.l(eHCTBHH 

HX Ha .n.eHTeJibHOCTb npe.n.npID!THH, B COOTBeTCTBHH c qeM OHH )J,eJIHTCH Ha BttyrpeH

HHe H BHeIIIHHe. 3KOHOMH'lecKaH ycTOH'lHBOCTb cpopMHpyercH no.n. BJIHHHHeM KaK 
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BH)'TpeHHHX, TaK H BHeIIIHHX <l>aKTopoB, KOTOphle MOryr HapyrnaTb nponopu:1-ur B eo

OTHOWemrnx eHeTeMbI H TeM eaMbIM B03,[(eHeTBOBaTb Ha 3KOHOMH'ieeKyio yeTOH'iH

BOeTb npe,nnpIDITIDI. 

no Mepe pa3BHTIDI o6meeTBa, poeTa ero TeXHOnOrn'ieeKHX B03MO)f(HOeTeH, eo

BepIIIeHeTBOBaHHll: eHeTeMbl npD1'13BO,[(eTBeHHbIX OTHOIIIeHHH H paewHpeHIDI Ha 3TOH 

6a3e eoBOKYflHOeTH. eou:HanbH0-3KOHOMH'ieeKHX noTpe6HoeTeH rrpoHeXO,[(HT ysem1-

'leHHe 'iHena <PaKTopoB, OKa3bIB8!0IUHX BnIDIHHe Ha <PopMbl H eo,nep)f(aHHe rrpoH3-

BO,[(eTBeHHOro rrpoueeea, rrony'ieHHe KOHeqHhlX pe3ynbTaToB H, KaK ene,neTBHe - Ha 

3KOHOMHqecKyio ycTOHti:HBOCTb rrpe,nrrpHll:TIDI. 

BayTpeHHHe <PaKTopbI pa3BHTHll: npe,nrrpHll:TIUI no esoeMy co,nep)J(amno .nosonb

HO MHOroqHcneHHhl. no Ha3HaqeHH.IO HX ycnOBHO MO)J(HO pa3,nenHTb Ha 3 rpyrrIIbI: 

1) <t>aKTophl pecypettoro o6eerreqeHIDI (3,naHJ.UI, eoop~emui:, o6opy,nosaHHe, 3eM

mr, Chiphe H MaTepHanhl, pa6o'laH ewa, HH$opManrKa H T.n.), TO ecTb see, 6e3 qero 

HeMhlenHMO rrpOH3BO,neTBO npo.nyKI{HH H OKa3aHHe ycnyr B KOnH'iecTBe H KaIJeeTBe, 

-rpe6yeMbIX pbIHKOM; 

2) <PaKTOpbI, KOTOpble II03BOAA.IOT o6eerre<rn.Tb )J(enaeMbIH ypoBeHb 3KOHOMHqe

eKoro H TeXHHqeeKoro pa3BHTHll: rrpe,nnpIDITIDI (HTn, opraHH3auIDI Tpy,na H npoH3-

BOAeTBa, HHHOBaU:HH H T.n.); 

3) <l>aKTOphl, o6ecneqHB8!0IUHe KOMMepqeeK)'lO 3$4>eKTHBHOeTb npOH3BO,[(eTBeH

HO-X03HHCTBeHHOH ,neHTenbHOeTH npe,nrrpIDITIDI. 

Cne.lJ:YeT OTMeTHTb, 'iTO 'ieTKM rpaml.u:a Me)l(.lJ:Y 3THMH rpyrrnaMH cpaKTopos pa3-

BHTHH rrpOH3BO,[(CTBa OTeyrcTByeT, TaK)J(e OHH pa3nHqHbI H no eTeneHH B03,[(eHCTBJ.UI 

Ha rrpoH3BOACTBO, O,[(HaKO see OHH HarrpasneHbI Ha yKperrnemw 3KOHOMHqecKOH ye

roliqHBOCTH X03HHeTBY.IOIUero ey6'beKTa. 

KpoMe BHyTpeHHHX <PaKTopoB Ha npe,nnpHHTHe OKa3brnaeT BnHHHHe H oKpy

)l(a.JOIIJaH BHeIIIHIDI epeAa, KOTOpaH TaK)J(e B HeManOH eTerreHH cpopMHpyeT ero 3KO

HQMJ.fqeeK)'lO yeToiiqHsoeTI>. BHeunme <PaKTop:r,r HaKna.L{hlB8!0Tesr Ha 3KOHOMHqe

CK)'lO ycToHti:HsoeTb OKp~a.IOIIJeH 06meCTBeHHo-rrom1THqecKOH cpe,nbl. Cpe,nH HHX, 

B CBOIO oqepe,n:r,, MO)J(H() BbI,[(enHTb CTpaTerR'ieCKHe H noKanhHbJe <PaKTOpbi. 

B KaqecTBe cTpaTerH'ieCKHX BHeWHHX $aKTopoB o6ecrre'ieHH.IO 3KOHOMHqeeKoii 

ycTOHti:HBOeTH crroeo6CTB)'lOT 3aKOHOAaTenhHruI 6a3a H 3KOHOMHqecKaH IlOnHTHKa, 

BKnIO'Iaromrui pa3roey,napcTsneHHe H rrpHBaTH3aU:H.IO, ,neMoHononH3au:H.IO, KOHKY

peHU:HIO H T.,[(. BeebMa Ba)J(H)'lO pon:r, Hrp8!0T H BHeIIIHHe <l>aKTOpbI HeCKOnbKO HHOfO 

poAa, HO HanpHMyio 3aBHCll:IllHe OT crparern'leCKHX, . - rpynna TaK Ha'.lbIBaeMhlX JlO
KaJibHhlX cpaKTOpos: MaTepHanbHaH 6a3a (pa3Mep HHBeCTHU:HH); HMH,[()l{ <PHpMbI; Ha

JIHtlHe essr3eli; cTpaTernqecKoe rrnaHHposamre, BKJI.!Oqaromee cTpaTerHH MapKeTHH

ra, peKnaMbI, ynpasneHIDI H T.,n. 

BHeIIIHHe <PaKTOphl, B03,LleHeTB)'lOIUHe Ha 3KOHOMH'ieCK)'lO ycToHti:HBOCTb, ,[(e

IDITC.ll Ha <PaKTopbI rrpxMoro B03,[(eHCTBIDI H <PaKTOpbI KOCBeHHOro B03,[(eHeTBHH. 

<DaKTop:r,r, OKa3~BaIOIIJHe HeMe,nneHHOe BJIHXHHe Ha onepau:HH npe,nnpIDITIDI, OTHO

cucx K cpe,ne npll:Moro B03,[(eHCTBH.SI. <f>aKTOpbl cpe,nbI KOCBeHHOro B03,[(eHCTBH.ll 

o6bI'IHO He BnIDllOT HeMe,nneHHO Ha orrepau.HH rrpe,nrrp.H.!!TIDI, HO YtiHTbIBaTb HX He

o6XO,LIHMO B yrrpasneHIJeCKHX pemeHIDIX. Cpe,na KOCBeHHoro B03,[(eHCTBHH cnO)l{Hee 

cpe,nbr rrp.11Moro so3,n;eiicTBIDI. PyKoso,ncTBo BbIH)')l(,ll;eHo orr.HpaTbCM B rrpHffj{THH pe

rneHHH Ha rrpe,nnono)l{eHH.11 H rrporH03.HpOBaH.He B03MO)l(HhlX rrocne,[(CTBHH BJIHHHH.SX 

3Toii cpe,nbI Ha rrpe,nnpIDIT.He. 

71 



<l>aKTopaMH npgMoro Bo3.n:eiicTBliji BhICTynaioT pecypcHoe o6ecne'leHHe, Bo3.n:eli

CTBHe KOHKypeHTOB H IJOTpe6HTeJieH, npaBOBOe o6ecne'leHHe, HH<i>Jij!Qffj!, HH<i>OpMa

U:HOHHOe o6ecne'leHHe H T • .!(. B COBOKYIIHOCTH <j:JaKTOpOB KOCBeHHOro B03.!(eHCTBHji 

OTMeTHM TaKHe, KaK IIOJIHTH'leCKM CTa6HJibHOCTb, COCTOjiHHe 3KOHOMHKH, Hay'!HO

TeXHHqecKHH nporpecc, MHpOBOH pbIHOK, COQHaJibHO-KYJibrypHbie <l>aKTopbl H .n:p. 

BHeIIIIDIJI cpe.n:a xapaKTepH3yeTcg 6oJibIIIOH CHJIOH B3aHMo.n:eliCTBffj! <l>aKTopoB 

.n:pyr Ha .npyra, CJIO)J(HOCTblO H CKOpOCTblO H3MeHeHHji cpe.ZJ;bl, r.ZJ;e <i>aKTOpbl . IIOCTO

j!HHO IIO.!l;BH)J(Hbl, a TaK)J(e Heonpe.ZJ;eJieHHOCTbIO, TaK KaK OTHOCHTeJibHOe KOJIH'leCTBO 

HH<i>opMaQHH 0 cpe.n:e MO)J(eT 6bITb He BCer.ZJ;a TOqHl>JM H Bbl3bIBaTb HeYBepeHHOCTb. 

Ilpe.n:npHj!THe 06ji3aHO qerKO H CBOeBpeMeHHO pearnpoBaTb Ha Bee H3MeHeHHji, npo

HCXO.ZJ;j!IQHe BO BHeIIIHeH cpe.ZJ;e Ka)J(,!(Oro <l>aKTopa. c .n:pyroli CTOpOHbl, BHeIIIHAA 

cpe.n:a He 3aBHCHT OT H3MeHeHHH <l>aKTopoB BH)"!'peHHeH cpe.n:bl, TOr.ZJ;a KaK nocne.n:

Hjiji aKTHBHO <l>opMHpyeTCg no.n B03.ZJ;elicTBHeM nepeMeHHbIX BHernHeli cpe.n:LI. Cne

.n:oBaTeJII>Ho, B03.ZJ;eHCTBHe <l>aKTOpOB BHelIIHeH cpe.ZJ;bl npH axo.n:e B CHCTeMY C03):(aeT 

ycJIOBliji .!(IDI pa3BHTHji BttyrpeHHeH cpe.ZJ;bI H CHCTeMbl B u:eJIOM. 

PaccMOTPHM HeKOTOpbie BHyTpeHHHe H BHeWHHe <i>aKTOpbI, KOTOpbie <l>opMHpy

lOT 3KOHOMH'lecey10 ycroliqHBOCTL npe.ZJ;IIpHflAA. K BttyrpeHHHM $aKTOpaM, BJIHji

lOIQHM Ha 3KOHOMH'leCKyIO ycTOH'IHBOCTb npe.nnpffj!TJ{ji, MO)J(HO OTHeCTH TeXHH'le

CKOe H reXHoJrorITTecKoe 06ecneqem1e, opraHH3au:mo npoH3BO.D:CTBa, nepcoHan npe.n

npffj!Tffj!. 

Ilpe.ZJ;IIpffj!THji, xapaKTepH3yIOIQHecg nepe.n:OBbIMH TeXHOJIOrlij!MH, o6na.n:aioT, IIpH 

IIpO'IHX paBHbIX ycJIOBHj!X, 60JibllIHMH B03MO)J(HOCTj!MH .!(IDI 3KOHOMH'leCKOro pocTa. 

HanpoTHB, npoH3Bo,ncTBa, JIHllleHHLie .ZJ;ocryna K 6a3HCHLIM rexHonorffj!M .ZJ;OMHHH

pyromero TeXHOJIOrH'leCKOro yKJia.na, OKa3bIBaJOTCj!, KaK npaBHJIO, B 3aBHCHMOM H 

3KOHOMITTeCKH HeBblrO.!(HOM IIOJIQ)KeHHH. Ilpe.n:CTaBJijieTCj! He06XO.!(HMbIM He TOJibKO 

npaBHJibHO peIIIHTb, 'ITO IIpoH3BO)J;HTb, HO H HaHTH 3<l><l>eKTHBHl>IH TeXHOJIOrli'iecKHli 

npou:ecc H3roToBJieHHji npo.ZJ;YKQHH. 

CoaepweHCTBOBaHHe TeXHonornH oprattH'lecKH CBji3aHO c pa3BHTHeM H coBep

weHCTBOBaHHeM TCXHHKH IIpOH3BO):(CTBa H B u:eJIOM OTHOCHTCj! K o6JiaCTH Hay-qHo

TeXHH'leCKOro nporpecca, KOTOpbIH BO MHoroM onpe.!(eJijleT rpaeKTopHIO pa3BHTHji 

npe.ZJ;IIpHj!THji H ero 3KOHOMH'leCKyIO yCTOli'IHBOCTb. Ilo~IDKHOCTb TeXHHqecKOH CHC

TeMbI npe.ZJ;npffj!THji onpe.n:eAAeTCji <l>H3H'leCKHM H MOpanLHbIM H3HOCOM o6opy.n:oBa

Hffj!, II03TOMY IJO.ZJ; B03):(eHCTBHeM Hay-qHO-TeXHH'leCKOro nporpecca OHa H)')K,llaeTCj! B 

BblpaBHHBaHHH npOH3BO.!(CTBeHHbIX MOIQHOCTeH B npou:ecce HX HapaIQHBaHffji, MO

.n:epHH3aQHH o6opy.n:oBaHffj! H paU:HOHaJibHOH opraHH3aQHH peMOHTa. 

BHe,npeHHe TeXHHqecKHX HOBWeCTB H CBjiJaHHLie c HHMH H3MeHeHffj! B TeXHOJIO

rHH npoHCXO.!(jiT c ,!J;OCTaTO'IHO 60JibWOH CKOpOCTblO. Ilpe.ZJ;IIpHj!THe .!(OJI)J(HO 6hlCTPO 

pearnpoBaTb Ha 3TH H3MeHeHffj!, B npoTHBHOM CJIY'lae OHO MO)l(eT CHH3HTb 3<l><l>eK

THBHOCTb CBOeH .ZJ;ej!TeJILHOCTH. B .n:aHHOH CBjiJH B03pacraeT 3HaqeHHe opraHH3aQHH 

H ynpaBJieHliji npoH3BO.!(CTBOM, KaK <l>aKTopa, o6ecne'IHBaK>IQero 3KOHOMH'lecKyro 

ycToli'IHBOCTb npe.n:nplij!Tffj!. 06ecne'leHHe 3KOHOMH'leCKOH ycToliqHBOCTH npo

MbIIIIJieHHoro npe.ZJ;IIplij!Tffj! HenpepLIBHO CBj!JaHO c <l>opMHpOBaHHCM 3<l><l>eKTHBHOH, 

rn6KOH, cnoco6HOH K a.nanTaQHH B CBj!JH c IlOCTO.SlliHO H3Melij!JOIQHMHCji X03j!HCT

BeHHbIMH Ja.n:aqaMH opraHH3aQHH IIpOH3BO.!(CTBa H CHCTeMLI ynpaBJieHHji. 
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Heo6xo.n:HMO OTMeTHTb, 'ITO Bee <PaKTop1>1 BHyrpeHHeii cpe.n:b1 <PYHKUHOHJ.1.PYIOT a 

CHCTeMe B rrpouecce o6ycJIOBJieHHOH H YCTOH'lHBOH CB.!13H, 'ITO 06ecrre'lHBaerc.11 

crroco6HOCTblO CHCTeMbI rrpOTHBO.l(eiicTBOBaTb pa3pb1BY CB.!13eH H BOCilpOH3BO)l.HTb 

HapyrneHHble CB.!13H BHOBb. 

113MeHeHHH <PaKTopoB BHeWHeH cpe.n:i.1 o6ecne'lHBalOT BXO.l( B CHCTeM)' H B03,QeH

CTBYIOT Ha <PopMHpOBaHHe 3KOHOMH'ieCKOH ycTOH'lHBOCTH npSIMO HJIH KOCBeHHO. 

,D;ocTaTO'lHO ITO,[{BHIKHbIM $aKTopoM BHeruHeH cpe,ll,bl, np.!IMO BJIIDIIOIIUiM Ha BHYT

peHHHe H3MeHeHH.!I .l(e.!ITeJibHOCTH rrpe,ll,rrpH.!ITHSI, .!IBn.!leTC.!I B03.l(eHCTBHe ITO'Ipe6HTe

Jieii H KOHKY{)eHTOB. .z:t:elicTBHTeJlbHO, I10Tpe6HTeJlb orrpe)l.eJI.!leT cnpoc TOBapa Ha 

pb1HKe, cJ>aKTH'ieCKH ycTaHaBJIHBaeT ero Ka'leCTBeHHble socTpe6oBaHHH H QeHy. KoH

eypeHTHa.!I 6opb6a cym;ecTBeHHO BJIHSieT Ha BttyrpeHHHe cJ>aicrop1>1, oco6eHHO Ha op

raHH3aumo I1pOH3BO)l.CTBa, ycJIOBH.!I pa60Tbl, B3aHMOOTHOllieHHe nepcOHaJia H .ll.P· 

Cym.ecTBeHHO BJIHHeT Ha 3KOHOMH'iecKyIO ycToli'iHaocTb npe,ll,rrpHHTH.!I <Pa3a 3KO

HoMH'iecKoro UHI<Jia, B KOTOpOH HaxO,IJ,HTC.!I 3KOHOMHKa C'IpaHbl. Or COCTO.!IHH.!1 3KO

HOMHKH, creneHH .n:oxo,n:oa I10'Ipe6HTeJieH H QeH Ha rrpO.n:yKQHIO 3aBHC.!IT yposeHb, ).:(11-

Ha.MHKa H KoJie6aHHe IIJiaTe)l(ecrroco6Horo crrpoca, KOTopbIH onpe.n:elI.!leT cm60ni.

HOCTb nonyqeHHH BbipYTfKH. Ila)l.eHHe rrnaTe)l(ecnoco6Horo crrpoca rrpHBO.l(HT K pocry 

HeilJlaTe)KeH, o6oc'IpeHmo KOHKY{)eHTHOH 6op1>6b1, 6aHKpoTCTBy. 

MHposoii pb!HOK, KaK cpaKTop BHeIIIHeli cpe.n:b!, OKa3bIBaeT CJIO)!(HOe BJIH.!IHHe Ha 

npe)l.rrpH.!ITH.!I, ocym.ecTBJl.!llOW.He CBOIO . .n:e.11TeJibHOCTb Ha Me)K.l(yHapO,ll,HOM ypOBHe. 

TaKHM o6pa30M, ,lJ;JI.!I rrpHcrroco6JieHH.!I caoeli )l.e.!ITeJibHOCTH I< 'Ipe6osaHH.!IM MHpo

soro pb1HKa rrpe,ll,rrpH.!ITHe o6.!13aHO Hay'iHTbC.!I ITOHHMaTb cj>aKTOpbI Me)!()l.yHapo,ll,HOH 

cpe)l.bI, KYJibTypy, 3KOHOMHKY, 3aKoHo.n:aTeJibCTBO, noJIHTH'ieCKyIO o6cTaHOBKY H T • .n:., 

c TeM, 'lT06b1 IlOilbITaTbC.!I HCKJIIO'iHTb BC.!IKHH pHCK, BCyYila.!I B c$epy Me)K.l(yHapo.n:

HOfO 6H3Heca, a OCTaBWHCb Ha MHpOBO!\f pbIHKe, KOH'IpOJIHpOBaTb ypoBeHb pHCKa, 

HCI10Jlb3Y.!I COOTBeTCTByIOW.He MeTO.l(bI ero CHH)KeHHH. 

Y'iHTbIBaH cJIO)l(HOCTh, rrO.ll.BH)KHOCTb H Heorrpe.n:eneHHOCTb BHewHeli cpe.ll.b!, py

KOBO.llCTBO rrpe.n:rrpHSITHS! )lOJl)KHO om1paTbC.!I Ha 6onee pa3H006pa3ttyl0 HHcj>opMa

QHIO, 'lT06bl rrpHH.!ITb 3ipcj>eKTHBHble perueHHH OTHOCHTeJibHO CBOHX BH)''IpeHHHX ne

peMeHHblX H npaBHJibHO cnporH03HposaTb ynpasneH'leCKHe perueHHH. 3ro )l.enaeT 

npHlffITHe perueHHH 6onee TPY.ll.HbIM rrpoQeccoM, HO HMeHHO OT 3THX perueHHH 3aBH

CHT ycTOH'iHBOCTb pa3JIH'iHblX ypoBHeH rrpe.n:npH.!ITHH: TeXHH'l.eCKoro, opraHH3auH

OHHoro, Ka)l.posoro, $HHaHCOBoro, .n:eJIOBOH aKTHBHOCTH H )l.p., KOTOpbie B COBOKYil

HOCTH cJ>opMHpyIOT 3KOHOMH'ieCKyIO ycTOH'iHBOCTb npe)l.rrpH.!ITH.!I. 

Ha OCHOBe Bb1IIIeH3JlO)KeHHOro MO)KHO c.n:eJiaTb BblBO)l, 'iTO mo6b1e H3MeHeHHSl 

<t>aKTopoB BHeIIIHeH cpe.n:hl B03,ll;eHCTByIOT Ha BXO.ll. CHCTeMbI, npH 3TOM BO B3aHMO

CB.!13H c cpaKTOpaMH BttyrpeHHeli cpe.l(bl aKTHBH3HpyeTC.!I npol(ecc npeo6pa30BaHHSl 

IIO ipopMHpOBaHHIO 3KOHOMH'ieCKOH ycTOH'iHBOCTH. 
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