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OnHuM W3 MPUOPHUTETHBIX HANPABICHUWIA COIMAIIEHO—AKOHOMUYECKOro pazButus PecryOnuku bena-
pych Ha 2011— 2015 rT. ABIsAETCS POCT KCIOPTa TOBapoB M yciyr. OOBEM TOBapOB, peaau3yeMBbIX 3a
rpaHuIled, 3aBUCUT OT KOHKYPEHTOCIOCOOHOCTH OTEYESCTBEHHOM MPOJYKIIMH HAa BHEIIHUX PBIHKAX, MO-
BEIIIICHUE KOTOPOH B TAHHBIX YCIOBUSX SBIISETCS BAXKHOM 3a/1aueii, CTOSINEH mepen rocyaapcrsom. Ha e
BBITIOJTHEHNE HAMPABIICHO PACHIMPEHUE W MOJICPHU3AIMS IPOMBIIICHHOCTH U CEITLCKOTO X03SHCTBA, UTO
HANPSMYIO 3aBUCHT OT CITIOCOOHOCTH MPHUBJICYh (UHAHCOBBIE pecypchl Ha STH NEIH.

OYHKIIMOHUPOBaHKE (PUHAHCOBBIX MEXaHU3MOB, 00ECIICUMBAIONINX TIEPeX0] COCpEKCHUN HACCICHHUS
W OpraHu3aIlvii U3 pa3psaa cOepekeHUH B pas3psa TOJITOCPOYHBIX HHBECTUIUH, SBIISETCS MPEATOCHUTKON
MPOTPECCUBHOTO Pa3BUTHUsI pealibHOTO cekTopa Pecryonmku bemapych. OnHuM U3 Takux (pUHAHCOBBIX
MEXaHU3MOB SBJIsIeTCs (DOHT OAHKOBCKOTO YITPAaBIICHUS.

bnaromapst Gponmy 6aHKOBCKOTO YITPaBIICHUS MPOUCXOAUT aKKyMYJISIIIUS JICHEKHBIX CPEICTB (u3mue-
CKUX U IOPUIUYECKUX JIMI] (PE3UJCHTOB W HEPE3UACHTOB) M NOCICAYIOIIee WX WHBECTUPOBAHUE IO
HAIPaBJICHUSIM, ONIPEACTIEHHBIM B ITOJIOKEHUHU O (oH/Ie OAHKOBCKOTO YIIPaBICHHUSI.

OyHKIMOHUpPOBaHUE (DOHIOB OAHKOBCKOTO YIPABICHUS BBITOAHO KakK JUIsi HHBECTOPOB, TaK WM JUIS
0ankoB. [IpenMyniecTBa ¢ TOUKH 3pCHUAS HHBECTOPOB 3AKITIOYAIOTCS B!

— BBICOKOHM HaJIC)KHOCTH MHBECTUIMIA M CTAOWIBHOM JIOXOJIe, 32 CUET JAMBEPCUMUKAIMU BIIOKCHHUN
cpencts GpoH/a;

— BO3MOXXHOCTH TIOJy4YCeHHsE-00JIee BBICOKOTO JI0X0/Ia B CPABHCHUU C TPAJUIIMOHHBIMH (PUHAHCOBBIMU
WHCTPYMCHTaMU;

— HU3KOM MHBECTHUIIMOHHOM PUCKE BJIOKCHUH, 3a CUET HaIE&XKHOCTH (PMHAHCOBBIX WHCTPYMEHTOB, B
KOTOpBIC BKJIAABIBAIOTCS NEHBIU, COOpaHHBIC B (POHJ M O0S3aHHOCTH OaHKa, COTJIACHO 3aKOHOJATEIb-
CTBY, IIPY BO3HUKHOBEHUH TPOOJIEM C MOTANICHUEM aKTHBOB (DOHJA BEPHYTH JIOIO WHBECTOPA B UMYIIIE-
cTBe OHJA 32 CBOH CUET.

— MPOCTOTE M JICTKOCTU y4acTusi B (POHJIC HOPUIMUYCCKUX JIMI. B OTIMYHE OT JIEMO3UTOB MEXaHU3M
y4acTus 3aKJIH0YACTCS JIMIIbL B MIEPEBOJIC JCHEKHBIX CPEICTB Ha cyeT (DOHAA JOBEPUTEILHOIO yIpaBJie-
HUSL.

— JMKBUAHOCTH 1aeB (poHma. X MOXKHO HE TOJIBKO KYIUTh U MPOJIATh B JIFOO0H pabouuii IeHb, HO Ja-
PUTh ¥ IIepellaBaTh B HACICICTRO.

— BO3MOXHOCTH WHBECTUPOBAHHUS HA MHOCTPAHHBIC ()OHIOBBIC PHIHKU;
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— abCONOTHOW MPO3PavyHOCTH IESATENFHOCTH U CTPYKTYpHI (hoHma. MIHBECTOPBI MOTYT KOHTPOJIHPO-
BaTh COCTOSHHE CBOWX HMHBECTUIIMA W TOIYyYaTh JETAllbHbIE OTYETHI O ACWCTBUAX JIOBEPHUTEIHHOTO
YIPaBJISIONIETO.

— HEU3MEHHOCTH CYMMEBI PacXoJI0B, CBSA3aHHBIX C JIEATEIHHOCTHIO (OHAA (BKJIIOYAsi BO3HATPaXKIICHHIE
3a yIpaBJIeHHE);

— 00BeIMHEHUST UHTEPECOB JOBEPUTEIHFHOTO YIPABISIONIET0 W WHBECTOpPOB (hoHMOB. Beck momyden-
HBI MHBECTUIIMOHHBIA JIOXOJ 32 MHHYCOM PacXOOB, CBSI3aHHBIX C JEATCIHHOCTHIO (poHIa, pUHAIE-
JKUT uHBecTopam [1];

— Ham3opa 3a PYHKIHOHHPOBaHHEM (OHIOB OAHKOBCKOTO YIIPABIEHHUS CO CTOPOHBI KOHTPOJIAPYIO-
IIMX OPraHoB, BKItouyas HammoHanbeHblii 0aHk PecryOnuku benapyce.

[MpeumytiecTBa 11t 6aHKOB 3aKITIOYAIOTCS B:

— TOJYYEeHHs BO3HATPaXKIEHU 32 yrpaBieHne (HOHIOM; KOTOPOE HE B TMOCIIETHIO OYepeh 3aBUCHT
0T 3QQEKTUBHOCTH yNpaBICHHS UM;

— BO3MOKHOCTH OKa3bIBaTh JIOMIOIHUTEIBHBIC YCITYTH Ha (PMHAHCOBOM PBIHKE [2];

Brruenpusenennsle npenMyniectBa (HOHIOB OAHKOBCKOIO YIPABICHHUS JOKAa3bIBAIOT IEecoo0pas-
HOCTh IPOBOAMMOTO B HACTOSIIEE BpeMs HKCIIEPUMEHTA 110 UX CO3AaHUI0 U QYHKIIMOHUPOBaHHIO B Pec-
mybonuke bemapyce.

CoBepIIeHHO HOBBIH IJ1s1 HalIel cTpaHbl (PUHAHCOBBIN MEXaHW3M KOJJICKTHBHBIX MHBECTHLHN MO3BO-
nsieT 3)(HEKTUBHO aKKyMYJIMPOBATh U MCIOJIB30BaTh COEPEKECHUSI HACEICHHUS W IOPUANYECKHX JIMLI, CIO-
COOCTBYeT pa3BUTHIO (OHIOBOTO PHIHKA W PHIHKA IICHHBIX OyMar, 4To SIBISIETCS MPEIIIOChUIKON K 03710-
POBIIEHUIO TIPOMBIIIJIEHHORO U arpapHoOro CeKTOopa, UX Pa3BUTHIO U MPOSBISAETCA B MOBBIIICHUH KOHKY-
PEHTOCTIOCOOHOCTH OTEUECTBEHHOH MPOAYKLUMH U COOTBETCTBEHHO YBEIHMUYCHHIO 0OBEMOB 3KCIIOpPTa TO-
BapoB.

CHmcox HCI0J1b30BAHHBLIX HCTOUYHHKOB

1. JloBeputensHOE yrpasieHue u odmue ¢GoHapl 6aHkoBckoro ympasierus (ODBY) [DnexkTpoHHBIH pecype] —
Pexxum nocryma: http:/fintools.ru — Jlara goctyma: 22.02.2012 r.

2. Kak O0aHK MOXeT YNpaBisaTh BallUMH JeHbraMH [DIeKTpOoHHBIH pecypc] — Pexum mocryma:
http://infobank.by/— Mara nocryma: 22.02.2012 r.





