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Ionecckuii 2ocyoapcmeennvlil yHugepcumem

C pa3BUTHEM TOBAPHO-ICHEXKHBIX OTHOLICHUI MOSBUINCH CTPYKTYDbI, KOTOphIE 00ECIIEUHBAIOT HX
yHopsAAo4YeHUe, CTaHJapTH3aLUI0 U opraHu3anuo. OCHOBHOE 3Ha4Y€HHE B 00ECICUCHUN ITOH AEATENbHO-
CTH UrpaeT GoH0Bas OMpKa KaK KIIFOUEBOE 3BEHO MEXaHU3Ma O0paIleHHs [IECHHBIX Oymar.

®donpmoBas Oupka — CO3IaHHBIN B (hOopMe OTKPHITOrO0 aKIIMOHEPHOTO OOIIECTBAa OPraHU3aTOP TOPTOBIU
LEHHBIMU OyMaramu, NMperoCTaBJIAIOLIMNA YCIYTH, CBA3aHHBIE C OOECIIeYeHnEM HEOOXOIUMBIX yCIIOBUI
IUISL COBEPIICHUsSI CACIOK KYIUIU-TIPOJaKH (DMHAHCOBBIX aKTHBOB, B TOM YHCJIE SMHUCCHOHHBIX IEHHBIX
Oymar (3a UCKIIIOYEHHEM aKLHUI 3aKPBITHIX aKIHOHEPHBIX 001IecTs) [1].
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Toprosis 1eHHEIMH OyMaraMu IO3BOJISICT (DOHIOBOM OHMpIKE aKKyMYJIHPOBATH OOJBINHAE KaITUTAaJbI,
KOTOpbIe Ha OCHOBE OOpalleHUs] LIEHHBIX OyMar HampaBJISAIOTCS Ha IETM Pa3BUTHS MPOW3BOACTBAa. Ha
(hoHIOBOM OHMpKe €XETHEBHO OCYMIECTBISIETCS KYIUIA — MpOAa)ka aKUUi W OOJMTalui aKIHOHEPHBIX
00IIeCcTB, a TaKKe OOJIMTaITHii TOCYTapCTBEHHBIX 3aiiMOB.

B Pecny6nuike benapyck opranm3oBaHHbIi GoHIOBEIH peiHOK mpencraBieH OAO «benopycckas Ba-
nmroTHO-(hoHOBast Ouprkay. B HacTosmee BpeMs Ha TOProBOM IUIOIIAAKe OMPIKKU MOTYT 00paIiaThCs: roc-
YAapCTBEHHBIE TOJTOCPOYHBIE M KpaTKoCcpouHble oOnwmrarmu PecryOmuku benapych; wHIEKcHpyeMbie
oOwranuu; OOJHUTalli MECTHBIX HCIIONHUTENBHBIX W PACHOPSIANTENBHBIX OPraHOB (MYHHIIMITAIbHBIC
o0NUTanyy); akKIui OTKPBITHIX aKIMOHEPHBIX OOIIECTB; OOJUTaruu 0aHKOB; OOMUTAIMH IOPUIMICCKUX
JIIL, HE SIBJIAIOIIUXCS OaHKaMu; OUPIKEBBIC OOIHUTAIIH.

ITo cocrostamro Ha 01.01.2020 T. KOTMYIECTBO YUYACTHHKOB TOProB IeHHbIMH Oymaramu Ha OAO «be-
JIOpyccKas BaOTHO-(hoHm0Bas Ouprkay coctaBmiio 118, u3 Hux: ropuaudeckue auna — 109, ¢usudeckue
muna — 9 [2].

[IpodheccrnonanbpHble YYaCTHUKH PHIHKA IIEHHBIX OyMar (B TOM 4Hciie OpOKepHI, TUJIEPHI, TOBEPUTEIb-
HBIE yIIpaBisoomue) — 56 opranuzanuii, Bkitoyas 24 6anka, Harponanssenii 6ank, bank passutust u 30
HeOAaHKOBCKHX Mpo¢yyacTHUKOB (Tabmuma 1).

Tab6muma 1. — CocraB mpodeccrnoHaIbHBIX YYaCTHUKOB PBIHKA ITEHHBIX OyMar PecnyOmmkn benapycs 3a
nepuox 2019-2021 rr., en.

Ha Tewmm pocra, Tewmmn pocra,

01.01.2019 | Ha 01.01.2020 10 555197070 | Ha 0101202114 5505012021
KommgectBo
Mpo¢y4acTHUKOB, 61 59 96,7 56 94,9
B T.4:
GaHKH 25 25 100 25 100
HK®O - 0 0 0 0
Oprasmsaim 36 34 94,4 31 91,2
HeOaHKOBCKOH ctepsl
bpokepexas 58 56 96,6 53 94,6
NCATCIIBHOCTD
Aunepekaz 58 56 96,6 54 96,4
ACATCIIBHOCTD
Jlenosutapuas 32 30 93,8 31 103,3
NCATCIIBHOCTD
JlosepureisHoe 22 22 100 25 113,6
YIOpaBJICHUC
Opranuzanusi TOProBid 1 1 100 1 100
IIEHHBIMHU OyMaramu
Kinpunrosas 1 1 100 1 100
ACATCIIBHOCTD

[Ipumeuanue — Uctounuk: [3].

Ilo JaHHbIM Ta6JII/II_II>I 1 MoXxHO caciaTb BbIBOJ, YTO 3a aHaJ'II/ISI/IpyeMHﬁ nepuoJ KOJIU4YCCTBO IIPO-

(hydacTHUKOB CHH3WJIOCH Ha 5 ex. winu Ha 8,2%, KONMYECTBO OpraHW3aIiii HeOaHKOBCKOH cdepbl
YMEHBITWIOCh Ha 5 ex. wim Ha 13,9%, opranuzanuii, UMEIOIMUX JIUIICH3UI0 Ha OPOKEPCKYIO NeATeIhb-
HOCTh YMEHBIIMJIOCH TaKxXke Ha 5 en. wiu Ha 91,4%, nunepckoil AeITeNIbHOCTH YMEHBIIWIOCH Ha 4 €.
wi Ha 8,6%, KOJMHMYECTBO CYOBEKTOB JIEMO3UTAPHON JIEATEINBHOCTH COKpaTHioch Ha 1 en. wim Ha 3,1%.
O/HaKO KOJUYECTBO MPO(YyIaCTHUKOB, UMEIOIIMX JIUIICH3UIO HA JOBEPUTEIBHOE YIIPABICHHUE, YBEIHUUH-
nock Ha 3 en. wim Ha 13,6%. KonndecTBo mpodeccnoHaNbHBIX YYaCTHUKOB, IMEIOLIMX MPaBO 3aHUMATh-
Csl IIeSITENTFHOCTRIO 1T0 OPTaHU3aIlliU TOPTOBJIH IEHHBIMHA OyMaramMu ¥ KIMPUHTOBOW NI TEILHOCTH, OCTa-
€TCSl HEU3MEHHOM.
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B Hactosmee Bpems B benapycu (OHIOBBIM PBIHOK BKJIIOYAET TaKHE CEIMEHTHI: PBIHOK TOCyaap-
CTBCHHBIX LEHHBIX Oymar (IpaBUTENbCTBA U MECTHBIX OpPTaHOB YIPABJICHWS); PHIHOK KOPIOPATUBHBIX
LEHHBIX OyMmar (LeHHBIX OyMar CyObeKTOB XO035ICTBOBaHHS); PHIHOK LIEHHBIX OyMar, BHITYILEHHBIX OaH-
KaMH pecITyOJINKY; PHIHOK IICHHBIX OyMar Hepe3uICHTOB, IPUOOPETEHHBIX OaHKAMH CTPAHEI.

[Ipocnenum AUHAMUKY OmNepalnuii Ha peIHKE HEHHBIX OyMar 1mo oobeMy cruenok B PecryOnmke bena-
pych Ha 2015-2020 1T. [To coctosnuto 01.01.2020 roma obmmas cymma caenok cocrasuia 28,1 mipa. pyo.
(Tabmuma 2).

Tabmuua 2. — JluHamMuKa onepanuii Ha peIHKE IIEHHBIX Oymar 1mo o0beMy caenok B PecmyOnmke bena-
pychb Ha 2015-2020 rr., Mapa. pyoO.

2015 | 2016 | 2017 | 2018 | 2019 | 2020
OO6mrast cyMMa CACIIOK C IIEHHBIME OyMaraMmu 19,3 | 19 15,9 129,9 |29,7 | 28,1
AOCOIIOTHOE OTKIIOHEHHUE OT MPEABIAYIIETO roja _ -0,3 -3,1 14 -0,2 -1,6
Tewmn pocta B % K IpeapIAymeMy TOLY _ 98,4 | 83,7 | 188,1 | 99,3 | 94,6

[Tpumeuanue — Uctounuk: [4].

[To maHHBIM TaOMUITEI 2 MOXKHO CHIEIaTh BHIBOJ O TOM, YTO 0OIasi CyMMa CAEJOK C IIeHHBIMH Oymara-
mu 3a mepuon 2015-2020 rr. yBenuuniack Ha 8,8 mipa. py0. wiu Ha 45,6%. C 2015 mo 2017 rox obmas
CyMMa CJICJIOK ¢ IICHHBIMHM OyMmaramu ynaina Ha 3,4 mipa. pyo. wiu Ha 17,6%, oqHako B 2018 romy mpo-
M30ILI0 Pe3Koe U3MEHCHHME Ha PBIHKE I[EHHBIX Oymar, ¥ cyMMa CIenok cocraBmia 29,9 mupa. py6. Ho
CICNIKM C IIEHHBIMH OyMaraMy CHOBa Hadalld ITOCTEIIEHHO COKpamaThes, Ha MoMeHT 2020 roma cymma
CIEJIOK C IICHHBIMH OyMaramu cokpaTmiach Ha 1,8 miupa. py6. unu Ha 6,0%.

Hwu3skuit ypoBeHb QUHAHCOBOW IPaMOTHOCTH HACEICHHS CTPaHbl, HEJOCTATOK HMHOCTPAHHBIX HHBECTH-
[UH U BBICOKHE CTaBKH HAIOTOOOJIOKEHHUS BIUSIOT HA COKpAIIeHNE aKTUBHOCTH YYaCTHUKOB PhIHKA IICH-
HBIX OyMmar.

C uenpro passutus (HOHIOBOTO pbiHKA PecmyOnuku benapychk yrBepkneHa [‘ocymapcTBeHHas mpo-
rpaMMma «YTIpaBJieHHe TOCYIapCTBEHHBIMH (PHHAHCAMH U PETYIUpOBaHKe (MHAHCOBOTO phIHKa» Ha 2020
rox u Ha nepuoAd a0 2025 roxa coriacoaHa mocraHoBiaeHHeM CoBera MunmCcTpoB PecmyOnmku bena-
pyck ot 12.03.2020 Ne 143. Ee BeImOSHEHNE HAIPABICHO HA 0OecleueHUE AOIATOCPOUHOM cOamaHCHpO-
BaHHOCTU U YCTOWYUBOCTH OFOJIKETHON CHCTEMBI, TIOBBIIICHUE KAYeCTBA YNPABJICHUS T'OCYIapCTBEHHBI-
MU GUHAHCAMU, TajbHEWIee pa3BUTHE PBIHKA [IEHHBIX OyMar, CTPaxoBOH M ayAUTOPCKOM e TeIbHOCTH.
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