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TOCYJIAPCTBEHHBI JI0JIT PECITYBJIMKH BEJIAPYCh

I1.A. Kynxesuu, E.C. Yazoea, 2 xypc
Hayunwiii pyxosooumenv — A.M. Illlymoasa, x.5.1., Ooyenm
benopycckuii zocyoapcmeenHblii IKOHOMUYECKUT YHUGEPCUMEM

locynapcTBeHHBIH 0T - HEOOXOAMMOCTD MOKPBITUS HYK]] MPaBUTENbCTBA B JICHEKHBIX CPEICTBAX,
T.€., mepe)pa3upoBaB, MOXKHO CKa3aTh, YTO MPABUTEIHCTBA HAYallM 3aHUMATh CPEJCTBA sl yIOBIETBO-
PEHUs pa3NUYHBIX LeNeil ¢ MOMEHTa MOsIBIICHHsI TocyAapcTBa U JieHer. OCHOBHOM BOSHUKHOBEHUS T'OCY-
JapCTBEHHOT'O JIOJTa SIBJISIETCS OFOJKETHBIN Ae(UINT, KOTOPBIH MpelcTaBiseT co00i cyMMy MpeBbIie-
HUS pacxofioB 13 OI0JKETa HaJl ero J0XO0IaMH.

Kak TonpKo rocyAapcTBO cTano MmiIaHUPOBaTh CBOM JOXOJBI U PacXO/bl, MOsBUIAach Ipodiema ux cha-
JMaHCUPOBaHUs. B ycrnoBuax (QpyHKIMOHMPOBAaHUS PHIHOYHBIX OTHOIIEHHH TPYAHO OOECHEUUTh OFOJKET-
HOe paBHOBecHe. B Oro/KeTHBIH NEePUIHUT XapaKTepeH CerofHs A OONBIIMHCTBA Pa3BUTHIX CTPaH, KO-
TOpbIE TPU3HAINA €ro 00bEKTUBHOCTh M MPUHSIN NPUHIMITHAIGHO HOBYIO TIOJIHMTUKY - MOJUTHKY OFOJI-
xerHoro aedunuta. ['ocymapctBennslit gonr Pecnyonuku bemapych Ha 1 stHBapst 2022 roga cocTtaBui
58,3 mupa. pyOaei u yBeIMuMiCs 1O cpaBHeHUIO ¢ HadajgoMm 2021 roga wa 0,5 mupn. pyOnei, wiu Ha
0,9%.

BryTpeHHUI rocyJapCTBEHHBIA JOIT — 3aJ0JKEHHOCTh FOCYAApcTBa MEPE] CBOMMU TPaXIaHAMU -
o0pa3zyercsi B pe3yJbTaTe BBIIyCKa JOJITOBBIX 00S3aTENBCTB C LENbI0 (PMHAHCHpOBaHHs JeduiuTa roc-
Oropkera U TpeOyeT OONBIION OCTOPOKHOCTH B CBOEM HCIIONL30BaHMU. BHYTpeHHMI rocyaapcTBEHHBIH
JIONT 110 cocTosiHUIo Ha 1 suBaps 2022 roga cocraswmi 11,8 mupa. pyOiieli, yBeITMUMBIIUCH C HaYajla roja
Ha 2,0 muipa. pyOueii (C yd4eToM KypcoBbIX pasHull), win Ha 19,9%. B 2021 roay pa3MeInieHo BHYTPEHHUX
BaJIIOTHBIX U PYOJIEBBIX TOCYIApPCTBEHHBIX OONMUTaMi ISl FOPUINYECKUX B (PU3UUECKHX JIUIl Ha CYMMY,
skBUBaNeHTHYIO 1 237,8 muH. nomnapos CHIA u 191,0 munH. pyOneid. [lorameHo BamtOTHBIX U PYOJIEBBIX
TOCYAapCTBEHHBIX OONMHMTranuii A IOPUANYECKHX W (QU3UYECKHX JIUI Ha CyMMY, 3KBHBalleHTHYI0 333,1
MiH. noutapoB CILIA u 145,0 MiH. pyOueid.

BHemHuil rocyiapcTBEHHBIA JOIT — 3TO CyMMapHasl 3a/I0JDKEHHOCTh CTPaHbl HHOCTPAHHBIMH TPaXK-
JaHaMH, IPYTUMH TOCYAapCTBaM M MEXIyHapOAHBIM (DMHAHCOBBIM OpraHM3auusaM. T.e. BHEIIHUN JONIT
€CTh PEe3yJIbTAT 3aMMCTBOBAHMM 3a IpEAENlaMH T'OCYIapCTBA. BHEIHMUNM roCyJapCTBEHHBIN JOIT IO CO-
crosHuio Ha 1 sHBaps 2022 rona cocrasui 18,2 mapa. nomnapoB CLIA, yMeHbIIMBIINCH C HaYajla roja
Ha 0,4 mupa. nomtapoB CHIA (¢ yderoMm KypcoBbIX pa3Hull), uin Ha 1,9%. B 2021 rogy npuiedeHsl
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BHEIIIHHE TOCYJapCTBEHHBIE 3aiiMbl HA CyMMY, SKBUBasIeHTHYIO 1 273,1 muH. nommapos CIIIA, norame-
HHE BHEITHET O TOCYAapCTBEHHOTO aoira coctaBuio 1 609,0 muH. nomtapos CILIA.

CymiecTBOBaHHE TOCYIaPCTBEHHOTO JIONITa aBTOMAaTHYECKH MOJIpa3yMeBaeT 0053aHHOCTh TOCYIapCTBa
o ympasjieHuto uM. [lox ymnpaBieHrneM rocy1apcTBEHHBIM JIOJTOM MOHUMAIOT COBOKYITHOCTh JIEHCTBHI
Y MEpONPUATUI rOCyIapcTBa B JIUIE YIIOJTHOMOYEHHBIX OPTaHOB I10 MOTAIIEHUIO 3aiiMOB, OpraHU3alluu
BBIIUIAT JOXOAOB 10 HUM, IIPOBEACHUIO U3MEHEHUH yCIOBUN M CPOKOB paHee BBINMYIIEHHBIX 3aliMOB, a
TaKXKe MO0 pa3MEIICHUIO HOBBIX JONTOBBIX 00S3aTENbCTB. YIPABICHUE TOCIOITOM MOXKHO TaKkKe omnpe-
JIeTTNTh, KaK COBOKYITHOCTh MEPONPHUSITHH TOCYAapCTBa IO PEryJUPOBAHHUIO BEITMYUHBI, CTPYKTYPHI H
CTOMMOCTH 00CTYKHBaHHs TOCYJapCTBEHHOT0 JIONTA.

Ha pucynke npegocrasieHa HHPOpMAIHsI TOCYAapCTBEHHOTO JIONTa 32 IMOCIEHHE TISITh JIET.

TI'ocynapcrBennslii nouar Pecnyoauku beaapycs
B MJIPA.PYyOJie

2018 2019 2020 2021 2022

Pucynox — I'ocynapctBennsiii 101 Pb B BYN-py6ieBom s3xBuBaiente 3a 2018-2022

VYmpasieaue rocuoiaroMm PecnyOmuku Benmapychk ocyriectisercs [IpaBurtenbctBoM crpanbl. OHO
MpeaycMaTpUBaeT pelIeHne TaKuX 3a/1a4, Kak: MUHUMH3AIMs CTOMMOCTH JI0JITa, HeJIOMyIeHUE TIepeno-
HEHHS PhIHKA 3a€MHBIMH 00sI3aTEeILCTBAMH IOCYJapCTBa U PE3KOro KoynebaHus uX Kypca, 3ppekTuBHOe
WCITIOJIb30BaHHE MOOWIIM30BAHHBIX CPENICTB, 00ECIEUeHUE CBOEBPEMEHHOTO BO3BpaTa KPEAWUTOB, TIOUCK
CPEICTB JAJs BBIIUIATHI JI0JTa, HEHTpajau3alus HETaTUBHBIX IMOCIEACTBUN TOCYyJapCTBEHHOrO J0JTra, a
TaKKe MaKCUMAaIllbHOE pelleHHe 3a/1a4, ONpeeleHHbIX (PMHAHCOBOM MOJIMTHKON U 3aTpaTaMH MO UX MpH-
BIICYCHUIO, 00CITY)KHBaHUIO M TIOTAIIICHUIO.

[lonatre ymnpaBieHHd TOCAOITOM MOXKHO PaccMaTpHUBaTh B HIMPOKOM M y3KOM CMBICIIE: B HIMPOKOM
CMEBICIIe — KaK (hopMHpOBaHKE OJHOTO W3 HAINPABICHHOW YKOHOMHUYECKOW MOIUTHKH TOCYJapCTBa, CBS-
3aHHOM C €ero JeATeNIbHOCTHhIO B KauecTBE 3aEMINMKA; B Y3KOM CMBICIIE YIPaBIEHHE TOCI0ITOM MOXKHO
MIPECTaBUTh, KaK COBOKYITHOCTh MEPONPHUATHI, CBA3aHHBIX C BBIITYCKOM U pa3MeIleHHUEM roCcyapCTBEH-
HBIX JIOJITOBBIX 00S3aTENIbCTB OOCIY>KMBAaHUEM, IOTallleHueM U pe)MHAHCHPOBAHUEM TOCIO0JTa, a TAKKe
peryJIMpOBaHUEM pPBIHKA TOCYJApPCTBEHHBIX IIEHHBIX Oymar. COBpEeMEHHBIM 3Tanm HOBEHINIEH HCTOpUU
PecniyOnuku - mepuon TpaHchOpMaIlui IKOHOMHYECKOTO Kypca € HEeNbI0 BEIBECTH U3 KpU3nca (GHHAHCO-
BYIO CHCTEMY CTpaHbl W NMPUAATH HOBBIH UMIYJIhC SKOHOMHYECKOMY pa3BUTHIO. B Hacrosmiee Bpems
npobieMa rocyiapcTBEHHOro fnoira st PecnyOonuku bemapych CTOMT IOCTaTO4HO OCTPO. YTpaBleHHE
BHYTPEHHHM TOCYJAapCTBEHHBIM JIOJTOM MPEAYCMATPUBAET OMpeeIeHHbIE MEPONPUATHS MO BBIMYCKY,
pasMenieHnio, o0palieHuI0 U 00CTYXKHBAHUIO TOCYIAPCTBEHHBIX JIOJITOBBIX 0053aTENbCTB, U3MCHEHUIO
YCIIOBHUI1 paHee BBINMYIIEHHBIX 3aiiMOB. {151 BHEIIHET0 TOCYJapCTBEHHOI'O JOITa 3TO MEPONPUATHS IO
MOJTyYEHHIO M BO3BPATy BHEIIHUX KPETUTOB. YTIpaBiIeHHE TOCYJapCTBEHHBIM JOITroM ocyuiecTBiuser Co-
BeT MunucTpoB Pecniyonuku Benapyck unu no ero nopy4yenuto Munucrepctso ¢punancos. Temrisl yBe-
JUYEHHS TOCYAapCTBEHHOTO J0JITa HEOOXOJAUMO OTPaHHUYHTH, MPEXKIE BCEro, MMyTEM COKpAaIIeHUs Or0JI-
KETHBIX PacXOJI0B Ha YIpaBJleHUE, 00OPOHY, TOJIEPKKY cIaObIX MPEANPHUITAN U POCTa HAJIOTOBBIX 10~
CTYILIEHUH.
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B 3akiroueHuE MOYKHO CKa3aTh 4TO 00pa30BaHUE TOCIONTa, MPEXKIE BCEro, 00yCIOBICHO MPOTUBOPE-
YUSIMHA MEXKAY MOTPEOHOCTSIMH TOCYIapCTBa M €ro BO3MOKHOCTAMH (puHancupoBanus ux. [lepen rocy-
JapCTBOM ITOITOMY BCTaeT mpobiiemMa, ¢ OMHON CTOPOHBI, TOUCKA JOMOJHUTENBHBIX HCTOYHUKOB CPE/ICTB,
a ¢ Apyrod - 3p(eKTUBHOIO U JSHCTBEHHOTO MX HCIONb30BaHMs. TaKMMH UCTOYHUKAMU TPAIUIIUOHHO
JUIS BCEX CTpaH SIBIISIIOTCS BHYTPSHHUE M BHEIIHWE 3aMMCTBOBaHHS, (POPMHUPYIOIIUE TOCYIAPCTBEHHBIH
nonr. Bmecre ¢ perenue mpo0ieMbl TOTPEOHOCTH B JIOMOJTHHUTENBHBIX UCTOUYHUKAX (PMHAHCHPOBAHUS
pacxo0B rocyapcTBa, €ro JOJr B TOXKE BPEMA BJIEUET pAJl HETATUBHBIX SIBJEHUW U TMOCJIEICTBUM, CBS-
3aHHBIX C YIpO30i MHQIAINH, CHIDKEHUS ()(HEKTUBHOCTH SKOHOMUKHU U MPOU3BOJICTBEHHOTO MOTEHIINA-
Jla CTpaHbl, yriyoneHus neduimra OrIKeTa, a TAKKE YIPO30i I0JTOBOr0 KPU3HCa.

OcHOBHOI Tpo0JIeMOl Halllel CTpaHbl B JaHHOW O0JIaCTH SBJISICTCS MpoOJieMa HeCTaOWIIBHON U He-
YeTKO MpOpabOTaHHOI 3aKOHOMATENbHON 0a3bl, PErjaMEHTHPYIOIICH OTHOIICHHE B cdepe rocyaap-
CTBCHHOTI'O J10Jira ¥ yIpaBJICHHUA UM.

Tak, B IepByIO ouepe/ib, HeOOXOAUMO Pa3BUBATh U COBEPIICHCTBOBATh 3aKOHOMATENbHYIO 0a3y (QyHK-
LIMOHMPOBAHUS PHIHKA IICHHBIX OyMar, KOTOPBIH SIBJISIETCS HEOThEMIIEMOM YacThi0 (DMHAHCOBOM CHCTEMBI
SKOHOMHKH JIH000H Pa3BUTON CTpaHbI M MO3BOJISACT OCYIICCTBIATh (PMHAHCUPOBAHHE TOCYAaPCTBEHHOTO
nonra Hanbosee 1enecoo0pa3HbIM M0 CPAaBHEHHIO ¢ SMHUCCHEH M 3aMMCTBOBaHHMEeM cpeicTB B Hammo-
HaJIBHOM OaHKE MyTeM - IyTEeM BBIYCKa rOCYIapCTBEHHBIX IIeHHBIX Oymar. HeoOxoanMo Takxke pa3Bu-
BaThb PBIHOK YaCTHBIX U ITPONU3BOJAHBLIX HCHHBIX 6yMar.

JIJIS[ npeaOoTBpalICHNA HETaTUBHBIX HBHeHHﬁ, BBI3BAHHBIX BJIMAHHUEM T'OCYAapCTBCHHOI'O J0JIra, opra-
HaM TOCYIapCTBEHHOM BmacTu Pecnybnuku bemapych He0OXOIUMO MPOBOIUTH Pa3syMHYIO TOJUTHKY B
00J1acTH yIpaBjICHUs rOCYAapCTBEHHBIM J0JTOM, MOBBIMAs 3(P(HEKTUBHOCTh UCIOIb30BAHMS TIPUBJICUCH-
HBIX U OTAa4y MPE€AOCTaBIIACMEBIX PECYPCOB, COBEPHICHCTBYA MCXaHU3MbI YITPABJICHUA I'OCYIapCTBECHHBIM
J0JIT'OM, UCIIOJIb3Ys COGCTBCHHBIﬁ OIIBIT U OIIBIT PAa3BUTBLIX CTpaH.
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