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WHBecTHIIMOHHAS NEATEFHOCTh CTPaXOBBIX U MEPECTPaXOBOYHBIX OpraHU3alMi MPEACTaBIsET COOO0M
BJIO)KEHHS COOCTBEHHBIX CPEICTB M CTPAXOBBIX PE3EPBOB B 0O0BEKTHl HHBECTUPOBAHMS, 00ECIIEUNBAIOIINE
WHTEPECHI CTpaxoBaTesel, CTPaXOBIIMKOB U HE MPOTHBOPEYALINE 3aKOHOAATENbCTBY B LIEMAX ITOJIYYCHHS
NpUOBLIH.
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3a cyeT MHBECTHUIIMOHHOW NMPHOBLIN CTPAXOBIIMK UMEET BO3MOKHOCTh BBIIMTOIHUTH 0053aTENBCTBA T1e-
pell KIIMeHTaM-CTPpaxoBaTesiIMU, CTaOMIM3UPOBATh COOCTBEHHOE (PMHAHCOBOE COCTOSIHWUE, CHH3HUTH HMH-
(GISAIMOHHOE BO3ICHCTBUE M TPOBOANTD YOBITOUHBIC BUBI CTpaxoBanus [2, ¢.129].

B Pecniybnnke benapych WHBECTHIIMOHHAS JIEATEILHOCTh CTPAXOBBIX OpPraHU3alUN periaMeHTUpPYET-
cs1 noctaHoBjieHneM CoBera MunuctpoB PecniyOnuku bemapycs ot 29.12.2006 Nel750 «O6 ocymiecTs-
JICHUHM UHBECTHUIIMI 1 pa3MEIIeHUH CPEACTB CTPAXOBBIX PE3E€PBOB CTPAXOBBIMHU OPTaHU3ALIUSIMI.

B cooTtBeTcTBHM ¢ JaHHBIM MTOCTAHOBJIEHHEM MPH BIIOKEHUHU CPEACTB CTPAXOBBIX PE3E€PBOB B OOBEKTHI
WHBECTHUIINI CTPaxOBbIe OpraHU3aIH 00sI3aHBI OJIHOBPEMEHHO:

— WMeTh Ha cyerax B OaHkax PecryOnukm Benapych, B ToM uncie B 0aHKOBCKUX BKJIAJax (JIEmo3u-
Tax), He MeHee 10 MPOIEHTOB OT CYMMBI CTPAaXOBBIX PE3EPBOB;

— BKJIaJbIBaTh B TOCYIAPCTBEHHBIC IIeHHbIC OyMaru W (Win) leHHble Oymaru banka pa3BuTHA U
(unm) pasMemaTh B 0aHKOBCKHE BKJIAJIBI (JICTTO3UTHI) B TOCYIApPCTBEHHBIX OaHKaxX He MeHee 35 mpolieH-
TOB OT CYMMBI CTPaXxOBBIX PE3EPBOB.

CoriacHO 3aKOHO/IATENBCTBY, CTPAXOBBIE OPraHMU3AIMK TAKKE JOJDKHBI COONIONIATh CIEMYIONIHE CO-
OTHONICHUS (B MPOIIEHTaX OT CYyMMBI CTPaXOBBIX PE3EpPBOB) /s obecriedeHns: GPUHAHCOBOH yCTOWYHBO-
CTH CTPaxOBbI€ OpraHU3aIUH:

— He Oonee 15 mporeHTOB — B IleHHbIe Oymarn HanmonanpHOro 6aHka;

— He Oonee 30 mpoIEHTOB — B IIeHHBIe Oymaru O0aHkoB PecriyOnmuku benapych, 3a HCKITIOUeHHEM
aKITuii;

— He Oonee 15 mpoEHTOB — B IIeHHbIE OyMard MECTHBIX MCIOJHUTEIbHBIX U PaCIIOPSAUTENBHBIX
OpTaHOB;

— He Oosiee 25 MPOIIEHTOB — B LIEHHBIE Oymaru ropuamueckux nui Pecryonuku benapych, He siB-
JIIOIIMXCS OaHKaMH, 3a UCKITIoUueHHeM baHka pa3BUTHS, KpOME aKIIMi U BEKCENeH;

— He Oonee 10 MPOIEHTOB — B HEABMKMMOE UMYIIECTBO (KpOME CydacB, YKa3aHHBIX B ITOCTAHOB-
JICHUH);

— He OoJee 5 IPOIEHTOB — B JIParolieHHbIe METAIUTHI, 38 UCKIIFOYEHUEM UX JIOMa U OTXOJI0B.

BMmecte ¢ TeMm, CymecTBYIOT M OTpaHMYEHHS B YaCTH MPOBEACHHUA MHBECTUIIMOHHOM AESTEIHHOCTH.
Taxk, MakcUMalbHasE CyMMapHasi CTOMMOCTh IIeHHBIX OyMar onHoro 6anka Pecnyonuku Benapyck, ogHoro
MECTHOT'O HCIOJIHHUTENBHOTO U PACIIOPAIUTENHHOIO OpraHa, OJTHOTO IOPUANYECKOr0 JIUIA, 33 UCKITIoUe-
HueMm banka pa3BuTHs, HE TOMKHA MpeBHIaTh 10 MPOLIEHTOB OT CyMMBI CTPaXOBbIX PE3EPBOB CTPAXOBOM
OpTaHU3aIINH.

[Tpu sToM B ogHOM Oanke PeciyOonuku bemapych cTpaxoBoil opranu3zaiyieii Moxer ObITh pa3MenieHo
He Oonee 50 MPOLEHTOB OT CYMMBI CPEJCTB CTPaXOBBIX PE3E€PBOB, Pa3MEIICHHBIX HA cyeTax B OaHKax
Pecnyonuku Benapych.

Crnemyer OTMETHTH, YTO OCYIIECTBIEHHE MHBECTUIMI MOCPEACTBOM BIIOKEHHUS CPEACTB CTPAaXOBBIX
pPE3epPBOB MOXKET MPOU3BOIUTHCS CTPAXOBOW OpraHM3allMell CaMOCTOSATENBHO, a TAKKe IMMyTeM HX Iepesa-
YH Ha ONpENETeHHbII CPOK B JIOBEpUTENbHOE ympapieHne 6aHkaM Pecrnyonuku bemapych uiam MHBIM
KOMMEPUYECKHM OpTaHHU3alusIM, SBISIOMAMCS pe3uaeHTamu Pecnyonuku Benapych U ocyniecTBISIFOIIM
Il eATebHOCTH 0 JOBEPUTEIHLHOMY YIPABICHUIO HE MEHEe TpeX JIeT, B pa3Mmepe, He mpeBbimiaromeM 30
MIPOIIEHTOB OT CYMMBI CTPaXOBBIX pe3epBoB [3].

Kak nokaspiBaer npaktuka, B Pecnyomnuke benapych ctpaxoBble opraHu3aliuy pa3MelialoT CTPaxoBbie
PE3EpBBI B CIICAYIONINX HANPABICHUSAX: OAHKOBCKUE JIETIO3UTHI, TOCYIapCTBEHHBIC IIEHHBIE OymMaru, IeH-
HbIe OyMaru CTOPOHHUX OpTaHU3aIMi U HEIBUKUMOCTh (PHCYHOK).

HaunbGonbimmii 00beM CTPaxoBBIX PE3epPBOB WHBECTUPYETCS B TOCYIapCTBEHHBIC IIEHHbIE OymMarud u
pasmeniaercst B OaHkoBckue BKiaapl. Tak, B 2020 rogy MHBECTHPOBAHHE B TOCYIAPCTBEHHBIC IICHHBIC
OyMaru MmpoH30ILI0 32 CYET CHIKEHHUSI pa3MEIlleHHs CPEICTB B OaHKOBCKHUE Jeno3uThl. [IpuunHoi naH-
HBIX U3MEHEHHH sBIIsieTCs TpaHchopMayst 5KOHOMHUYECKOH CHTyallii Ha MUPOBOM PBIHKE, a TAKKE YBe-
JIUYEHUE PUCKOB, CBA3aHHBIX C BIOKEHHEM JIEHEKHBIX cpencTB. Mcxoas U3 3Toro, CTpaxoBble KOMIIAHUU
OT/IAIOT MPEIIOYTEHHE TOCYIAPCTBEHHBIM IIEHHBIM OyMmaram, Tak Kak OHH SIBIISIFOTCS. MEHEEe PUCKOBBIMH

[1].
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Pucynok — Pazmeienne ctpaxoBbix pe3epBoB B Pecnnyoniuke benapycs
[Ipumeuanune — Ucrounuk: [1]

Takum 00pa3zoM, MOXHO BBIJICTUTh OCHOBHBIE TIPOOJIEMBI, ¢ KOTOPHIMU CTAJIKUBAIOTCSI CTPAXOBbIE Op-
TFaHU3ALMHU [IPU OCYIIECTBIECHUN WHBECTULIMOHHON JESITENbHOCTH:

1. HegocTaTOYHO pa3BUTHIN (POHIIOBOW PHIHOK M KaK CIIEICTBHE - OTPaHUYCHHBIN NepeueHb 00beK-
TOB MHBECTHPOBAHUS CPEACTB CTPAXOBBIX PE3EPBOB. DTO HE MO3BOJISIET CTPAXOBBIM OpPTaHU3AIMSIM OBITh
THOKUMHU TP OCYIIECTBICHUN WHBECTUIINOHHOH NI TEITbHOCTH;

2. JOCTAaTOYHO BBICOKHH YpOBEHb HH(MISAIMU W HEIOCTATOYHO BBICOKAS IOXOJHOCTD IO OTACIHHBIM
00beKTaM HHBECTUPOBAHHUSI, KOTOPAst HE MOKPHIBAET CIOKHUBILHUICS YPOBEHb HHQIISIINY;

3. 3HaYUTENbHBIA yJENbHBIM BEC MHBECTHLIMH B TOCYJapCTBEHHBIE IeHHBIE Oymaru, KOTOpBIA He
obecrieunBaeT BEICOKHI ypOBEHb JI0X0/1a;

4. VHBECTHIIMOHHAS JEeATEIbHOCTh HE PACCMAaTPUBAETCS CTPAXOBBIMU OPTaHU3AIUSAMH, KaK OJHO U3
BA)KHBIX HAIPaBICHUH AJIs yBEIMUEHUS €€ 10X04a U Jp.

OCHOBHBIMH HampaBJieHUAMU COBEPIIEHCTBOBAHUS WHBECTUIIMOHHOM J€ATENHHOCTH CTPAXOBBIX Opra-
Huzanui B PecriyOnuke bemapych ABISIOTCS:

1. co3agaHue OIArONPHATHBIX YCIOBHU JUIS pa3BUTHS (POHIOBOTO PBIHKA, YTO MPUBENET K POCTY JIO-
XOJHOCTH MHOI'MX MHBECTULIMOHHBIX HHCTPYMEHTOB;

2. obecriedeHre MPUEMIIEMOT0 YPOBHS JIOXOJAHOCTH MHBECTHIIMOHHOTO MOPTQENs CTPaxOBBIX Opra-
HU3AIMHA, ¢ Y4eTOM ClelU(pHUKA NMPUHIMAEMbIX Ha CTPaxXOBaHUE PUCKOB U CYIECTBYIOIIUX 3aKOHOJA-
TEJIBHBIX OrPaHHYCHUI 110 00bEKTaM MHBECTUpOBaHus [2, ¢.130].
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