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B coBpeMeHHOM Mupe 4MCIIO TNIOOANBHBIX 3KOJIOTHYECKHX MPOOJIEeM pacTer, MO3TOMY Bce Oonblie
BHMMAHUS YIENAETCS OXpaHE OKpYy)Karollel cpedpl. B To ke BpeMsa ¢ yCHWJIEHHEM NpPOMBIIIIEHHOCTH
KIIIOUEBON SKONOTHYECKUIl MpoOneMoil ABIsercss pocT 00bEMOB MPOW3BOACTBEHHBIX OTXOJOB M HX
yrwmsanusa. C npobieMaMu KOHOMHUKO-3KOJIOTHYECKOTO XapakTepa M MYTSIMU IMIOMCKA UX PELICHHS
CTaJIKUBACTCSI BCE MUPOBOE COOOIIECTBO, B TOM uncie 1 Pecybnuka benapycs.

B03MOXXHOCTBIO pelIeHus TaHHOH PoOIeMbl CTAHOBHUTCS MEPEXOA K 3€JI€HONH HKOHOMUKE.

3eneHasl 5KOHOMHKA, BBICTYIAET ajJbTEPHATHBON TPAaIULMOHHONW JIMHEWHHONW KOHOMHKH. 25 CEHTAOps
2015 r. rocymapctBa — wiensl OOH npunsiim 17 Leneit yeroitunBoro paszsutust (LYP) no 2030 r. u 169
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3amad [1]. OqHOM M3 HUX SIBIISIETCS OTBETCTBEHHOE MOTPEOICHNE M MPOU3BOJICTBO, OHA HAlpaBlieHa Ha
paloHaIbHOE HCIIOIB30BaHUE TPUPOIHBIX PECYPCOB U CHIDKEHHUE 3aTPA3HEHUS OKPYKAIOIIeH Cpebl.

3eneHas PKOHOMHKA — SKOHOMHYECKass MOJeNb, KOTopas MoJApa3yMeBaeT COXpaHEHHE OKpYKarollei
Cpebl, COKpalieHrue BEIOPOCOB MapHUKOBBIX T'a30B M 3(ekTHBHOE HCTIONb30BaHe pecypcoB. Bo riase
yIriia JIeaTeNbHOCTH OpraHu3alry BCTaET HE TOIBKO POCT MPHOBLIN, HO U CHHYKEHUE SKOJIIOTUIECKUX PHUC-
KOB[2].

[Iporpamma OOH 1o okpyxaroreit cpeae yKasbIBaeT Ha TO, YTO 3eJeHasi S3KOHOMHUKA JOKHA yIyd-
maTh OJIArOCOCTOSIHUE YENOBEKa, YKPEIUIATh COIMAIBHOE PABEHCTBO M BMECTE C 3TUM CHHIKATh JeQUITUT
MIPUPOIHBIX PECYPCOB U MPEAOTBPATUTH U3MEHEHHEe Kiumarta [3].

3a To/Ibl UCTIONB30BAHUS JITHEHHONH MOJIENTM SKOHOMHKH YEIOBEYECTBO CTOJIKHYJIOCH C II00AbHBIMU
(DMHAHCOBBIMH, YHEPTETHYECKUMH U DKOJIOTMUECKIUMHU Kpu3ncamu. 3eiéHas SKOHOMUKA HallelleHa Ha pe-
IIICHUEM JaHHBIX ITPOOJIEeM

B 2004 rony renepanbHbiii cekperapb Kodu AnHoH namyctpuanuzoBan ESG-puUHINTIBI, KOTOpPBIE B
ce0sl BKITFOUAIOT MCITOJb30BAHNE DKOJIOTHIECKUX, COIMANILHBIX M YIIPABJICHUECKUX (PAKTOPOB JJIsI OLCHKH
KOMITaHUH M CTPaH ¢ TOYKH 3PEHHSI TOTO, HACKOJIBKO OHH MPOJABHHYINCH B 00JACTH YCTOWYHMBOTO pa3BH-
us [4].

Wnterpanust dpakropoB ESG ucnonb3yercs Ui yinyduieHUs] TPaJUIMOHHOTO (PMHAHCOBOTO aHalN3a
IyTeM BBISBJICHUS MOTEHLMAJIBHBIX PUCKOB M BO3MOXKHOCTEH 3a MpeesiaMi TeXHUYecKHX oleHoK. He-
CMOTpS Ha TMPUCYTCTBUE COLMAIBHON COCTaBIISIONICH, OCHOBHOM 1enbio oneHkn ESG ocrarorest punaH-
COBBI€ MTOKa3aTelH.

ESG-¢akropsl 1 prucKy OKa3bpIBaTh BIUSHUE HAa KATUTAIH3ALUI0 U MHBECTHIIMOHHYIO TIPUBJICKATEIb-
HOCTbH MPEIIPHUATHIA, @ TAKXKE HA CTOUMOCTb MTPHUBIICKAEMBIX MU (PTHAHCOBBIX PECYPCOB: IKOJIOTHYECKHE
(M3MeHeHHe KIMMaTa, BBIOPOCH TAPHUKOBBIX T'a30B, MCTOIICHHE MPHUPOAHBIX PECYPCOB, 0Oe3IeceHue H
Ip.), conuanbHbie (YCIOBHS TPY/Aa, OXpaHa 3/I0POBbsl U 0€30IaCHOCTh, TEH/IEPHBIH COCTaB | JIp.), YIpaB-
NeH4Yeckre (BO3HArpa)JIeHHe TOI-MEHEKMEHTA, KOPPYIIHS, MOIUTHYECKOE JIOOOH W TIO)KEPTBOBAHHS U
Jp.).

ITo nannbM PricewaterhouseCoopers (MeXayHapOaHAs CETh KOMITAHUH, MPEAIaralonmx yCIyra B 00-
JIaCTH KOHCANTHHTA U ayauTa), kK 2025 romy ESG- uHBecTHpoBanue OyayT JAepKaTh B YIPABICHUN OOJIb-
e akTUBOB, YeM npoune Gouabi[S]. [Tpu stom perHouHas mpons ESG-honnos B 2025 romy BIpacTeT 110
57% 1o cpaBHEHUIO C HBIHEMHUMH 15%.

['MaBHBIM MHCTPYMEHTOM HHBECTHPOBaHHUA 3el€HOI sKoHOMHKHU siBisieTca ESG-mHBecTHpoBaHue —
MPOIIECC MPUHATHS WHBECTUIIMOHHBIX PEUICHHH, YYUTHIBAIOIINA B paMKaX TPaJUIIMOHHOTO (PMHAHCOBOTO
aHaJIM3a COLMAIbHBIE U SKOJIIOTHYECKHE MTOCIEICTBUS HUHBECTUIINH.

B Pecniyonuke benapych monoxeHus o pa3BUTHIO 3e71EHOT0 (PMHAHCHPOBAHUS 3aKPETUICHBI B!

—  HaIlMOHAJILHOM CTpaTeruu yCTOMUMBOro pasputus PecriyOnuku bemapyck Ha nepuox no 2035 ro-
na, onoopennoit [Ipesnauymom Cosera MunuctpoB Pecniyonuku benapych 4 deBpanst 2020 r.;

—  TporpaMme COIHaIbHO-dKOHOMUYecKoro pa3Butus Pecnyomuku Bemapycs Ha 2021-2025 romsl,
yrBepxkaeHHoN Yka3oM [Ipesunenta Pecrryonmuku bBenapyce ot 29 urons 2021 r. Ne 292;

—  HaIMOHAJILHOM IUTAHE JCHCTBUH IO Pa3BUTHIO 3eIEHON dKOHOMHKHU B Pecrybnmuke bemapych Ha
2021 - 2025 rona;

—  OCHOBHBIX MoONIOXeHUAX [IporpaMMbl colManbHO-3KOHOMUYECKOTro pa3BuTusi Pecniyonmku bena-
pych Ha 2021-2025 romsLl.

OnHoli W3 KITIOYEBBIX 3a]a4 YKa3aHHbBIX IMOJIOKEHUH SIBIISIETCS yiydlieHne no3uiuii Pecrybnuku be-
JIapyCh B MHJCKCE NOCTHXXKEeHUS TiobanbHbIX L[YP u nuaekce a3 eKTUBHOCTH AEATENbHOCTH B 001aCTH
W3MEHEHHS KIMMarta.

[IpoBogHMKaMH pa3BUTHS TEXHOJOTHH, pacIIMpPEHHE TOPU3OHTOB MPUBIIEUEHUS WHOCTPAHHBIX WHBE-
CTHULIMI BBICTYNAIOT 3€JeHbIe (PMHAHCOBbIE MHCTPYMEHTHI, KOTOpPBIC TPE/ICTABIICHBI 3€/ICHBIMHU KpEInTa-
MM, 3€JICHBIMH OOJIUTAIMSIMH, 3eJICHBIMUA OaHKaMU U 3€JICHBIME (DOHIaMHL.

B kxadectBe Takoro 3eneHoro Oanka mosuimonupyer ceds OAO «benunBectOank». MM mpoBeneHsI
CHIEJIKA B paMKaxX BHEIIHETOProBoro 3enénoro ¢punancupoBanus. I1o nporpamma GTFP Climate Smart
Trade npu ¢punHaHCcOBO# noanepkke Mexaynapoanoit punancooit kopropanuu (IFC) [6].

B Pecniybnuke benapych ObUT MPUHSAT psii HOPMATHBHBIX IPABOBBIX aKTOB, COTJIACHO KOTOPHIM HJIET
peanuzanys Mep Mo CMATYEHHIO KIIMMAaTHYeCKUX U3MEHEHUH U alalTallui K HUM.

[peamonaraercst HECKOIBKO IMyTeH «03eTeHEHUs» GUHAHCOBOW CUCTEMBI:
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— pasButue 0e3 TOCYJapCTBEHHON MOJJCPKKH DPHIHKA 3eIEHOr0 (MHAHCHPOBAHUS: HAJIOTOBBIX
CTHMYJIOB U JIbI'OT, CTPAXOBaHUsI PUCKOB, MEXaHW3Ma TapaHTHi. B TakoMm ciydyaeMm, MOXHO TOBOPHTH O
Pa3BUTHH OTJIENBHBIX CYOBEKTOB WIIH Y3KUX HAlpaBJICHUH, HAIPUMEP TOTPEOUTENBCKOTO KPEAUTOBAHUS
B 0o0JsiacTH SHEProdPHEKTHBHOCTH, 3eTEHBIX (UHAHCOBBIX TexHoNorui (green fintech);

—  BBIIYCK CYBEPEHHBIX 3€JICHBIX OOJIMTAlMH W Pa3BHTHE COOTBETCTBYIOMIETO KOPIIOPATHBHOTO
pbiHKa. JIaHHBIN cClieHapuil BO3MOXKEH TPU HCIIOIB30BAHUH Mep (PUCKAIBHON MTOTUTHKH;

—  JIOTIOJIHEHHE 3eNEHBIMA OaHKaMH U 3eNEHBIMU (OHAaMU (PHHAHCOBOTO PBHIHKA, ITPH MCIOIH30Ba-
HUU BO3MOXKHOCTEH 3eN€HOr0 GrHAHCUPOBAHHMS JJISl pa3BUTHA UHPPACTPYKTYpHI [7].

Taxum obpaszom, Pecriybnuka Benapych cranknBaercs ¢ 6apbepamul co3aHus GUHAHCOBOTO PHIHKA!

—  He 000ocHOBaHBI YPQPEKTUBHBIC HANPABICHHUS BHEAPEHHS B CTpaHe (DMHAHCOBBIX MHCTPYMEHTOB
MOJIEPIKKH «3EIEHOIN» IKOHOMUKH;

—  OTCYTCTBYET KOMIUIEKCHAs 3aKOHOJIaTeNbHas 0a3a JJIsl OLIEHKH 3eNEHBIX TIPOCKTOB;

—  He co3JlaHa CHCTeMa BepU(PHUKAINU 1 CePTUPHUKAINH 3eNEHBIX OOIUTAI U APYTHX PUHAHCOBBIX
WHCTPYMEHTOB;

—  He cozfmaHa Meronosnorus oueHku ESG-puckos;

—  OTCYTCTBYET CICIIUAIN3UPOBaHHAs HHOPACTPYKTYpa, 3eEHbIe (OHABI U OaHKH.
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