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AHAJIN3 U HAIIPABJIEHUS PAZBUTHUS PEAJIBHOI'O CEKTOPA
YKOHOMMKHU BPECTCKOHN OBJIACTMU.

Boaoarko O.B.

Benopycckuii zocyoapcmeernnuiil s3koHOMUYeCKUU yHUSEpCUmMem
ITunckuii punuan.

[IpeanpusTis pealbHOro CEKTOpa 3KOHOMHUKH SIBISAIOTCS OAHUM U3 OCHOB-
HBIX O0BEKTOB M3MEHEHHUS XO3AWCTBEHHOIO MEXaHM3Ma, OQHOM M3 INIaBHBIX CTO-
POH JBHXYIIMX CHJI 3KOHOMMKH. IT03TOMY 0COOBIM HMHTEpecC NpeAcTaBiseT aHa-
nu3 oOImMX 3aKOHOMEPHOCTEH HESTeNbHOCTH MPEANPUATHI B IEPEXONHOH 3KO-
HoMmHuKe. PaccMoTpuM aHann3 GMHAHCOBOTO COCTOSHMS NPEANPUATUNR B OTAEIb-
HBIX OTpacisix 3KOHOMUKH bpectckoit obnactu B nepBom nonayroguu 2000 r.

B 3anonHeHun ¢puHaHCOBOH aHKeTHI 3a nepsoe nonyroaune 2000 r. npuHs-
JIA y4acTue 52 npeanpusiTys pa3iiu4HbIX OTpacieil IKOHOMHUKU, B TOM 4ucie 45
IPOMBIIUIEHHBIX IPEANPUATHH, 2 - TPAHCIIOPTHBIX, 5 - TOPTrOBBIX.

AXTHBBI NpeNIpUIATHI yBEIUYMINCH 3a nepBoe nonxyroaue 2000 r. no cpas-
HEHHIO C Ha4yaJloM rojla B HOMHHaJIbHOM BbipakeHuH Ha 17,8 %. OcHOBHO# Kanu-
Tasl (BHEOOOPOTHBIE aKTHUBBI) IPEANPUATUN yBEIUYMICA 3a 3TOT nepuop Ha 0,3 %.
ITpu 3TOM OOOpPOTHBINA KanuTal MpPEeANpPUSTUN YBEJIMYUIICS 32 [JaHHBIA NEPUO] B
HOMMHaJIBHOM BbIpa)keHUH Ha 77,6 %, B TOM 4YHCIIE MO0 MPOMBILUIEHHOCTH B Lie-
jom Ha 80,7 %, no TpaHcnopTy - Ha 58,6 %, mo Toprosiie ¥ OOILECTBEHHOMY MH-
TaHu1o - Ha 38,3 %. B peanbHOM BbipaX€HUU OOOPOTHBIE aKTHBBI NPEANPHATUN
BCEX MccilelyeMbIX oTpaciei Bo3pociu Ha 1,7%.

PocT kanurtana y npeanpustuii 3a nepsoe noxyroaue 2000t. 6511 obecrnie-
YyeH, NpeXIe BCEero, NpuBieYeHHeM cpelcTB. IlpuBnedeHHbINH KanuTajl BO3poC 3a
aToT nepuof Ha 98 %, B TO BpeMs Kak cOOCTBEHHBIH KanuTan cHu3uics Ha 2,8 %.

®duHaHCOBBIM pe3yNbTaT AEATENbHOCTH NPEANPHATHH, KOTOPBHIM SBISETCS
NOJIydyeHHas: B OTYETHOM Iepuope O6amaHcoBas NpUObLIb, YXyALIMICS IO CpaBHe-
HUIO C MPOLUIBIM FOJIOM - CHUXKEHHE COCTaBUIIO 5,5 pa3a.

BMecre ¢ TeM mpuOBLIb OT peanu3aldd MPOAYKLHH CHHU3MIACh HE3Hadu-
tenbHO (Ha 17,6%) u npeBbicuiia 6anaHcoByr0 NpuObLTb B 4 paza. YMeHbIICHUE
GanaHcOBOM NpUOBUIM MPOU30LIO H3-32 3HAUUTENbHOM BEJIHYUHBl B BHE peau-
3allHOHHBIX PacXxoJl0B, CBS3aHHBIX B OCHOBHOM C KYPCOBBIMU pa3HUIIaMHU.

B teuenue nepsoro nonyrogus 2000 r. y npeanpuaATHii IPOHUCXOMMIO CO-
KpalleHue YJIENbHOro Beca BHEOOOPOTHBIX aKTHBOB M YBeNHWYEHUE OJIH 000-
pPOTHOro Kamurajna. B pesynbrare JaHHOH AMHAMUKHU YAENbHbIH Bec BHEOOOPOT-
HBIX aKTUBOB MPEANPUATHH B I{EJIOM, HJIH UX OCHOBHOM KamuTal, cHu3uics ¢ 77,3 %
1o 65,8 % wurora 6anaHca, B TO BpeMs KaK J0Ji1 0OOPOTHBIX aKTHBOB BO3pOcCiia C
22,7 % pno 34,2 %.

CoxkpalineHue 1014 BHEOOOPOTHBIX U yBEIHYEHHE YAENBHOro Beca 06opoT-
HBIX aKTMBOB HabJ110anock BO Bcex OTpacifx. IJ1aBHOHW MpUYMHOM TaKoro moso-
KEHHUS SBISIETCS TO, YTO IMPEANPUITHS HE HWHIAEKCUPYIOT CTOMMOCTh OCHOBHBIX
CPEICTB B TEYEHHE rofia B CBSI3U C HHQIIALHUEH, a CTOUMOCTh OOOPOTHBIX aKTHBOB
BO3pacTaeT NOCTOSHHO B CBA3HU C POCTOM II€H.
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OAHOBPeMEHHO NMPeanpUATUA YMeHbLUWAM 3a nepBoe nonyrogme 2000 r. no
CpaBHEHWNIO C Ha4asIoM rofa yaenbHbliA BeC COGCTBEHHOIO Kanutana ¢ 79,6 % Ao
65,7 % W, COOTBETCTBEHHO, YBE/MYUNN YAeNbHbIVA BEC MPUB/IEYEHHbIX CPEACTB.
CokpalleHre B OTYETHOM Mepuofe A0MM COOGCTBEHHOrO KanuTasia B ero oo6LLei
CTOMMOCTWN CBUAETENLCTBYET O CHUXKEHUM YPOBHA CaMO(UHAHCUPOBaHUA MNpea-
NpuATWIA. - 3a nepBoe nonyroaue 2000 r. ypoBeHb camMoMHAHCUPOBaHUST BCEX
NPeanpUATUIA - CHU3WACA MO CPaBHEHWIO C HadasloM rofga Ha 13,9 NpOueHTHOro
NyHKTa 1 Ha nonb 2000 1. cocTaBwun 65,7 %o

CHWXeHVe YPOBHA TeKYLLEro camomHaHCMpoBaHUA (OTHOLLEHME 060pOoT-
HbIX aKTMBOB 3a MMUHYCOM KPaTKOCPOYHbIX 00513aTe/IbCTB K 060POTHLIM aKTVBam)
3a OTYUETHbIV Mepuof Mo cpaBHEHWMIO C Hadasiom roga ¢ 16,5 % o 7,3 % cBuge-
TENbCTBYET 06 YXyALUEHUN 06ecneyeHHOCTM NPeAnpuUATUiA 060POTHBLIMU CPEeACT-
BaMM 11 OCYLLIECTB/IEHUS TEKYLLIEN AesATeNIbHOCTU. B pesynbTarte 3Ha4YnUTe/IbHOro
YMeHbLUEHNS] YMCTOr0 O60POTHOr0 KanuTasla (PUHaHCMpoBaHWe TeKyLlein aes-
Te/IbHOCTW B OrpefesieHHON Mepe OCYLLIECTB/IANOCH NPeAnpUATMAMUA 3a CHET pocTa
KPeaUTOPCKOM 3af0/MKEHHOCTM W 3a CYET MPUB/IEYEHNST AEHEXHbIX CPeACTB Ha
(DMHAHCOBbIX PbIHKAX, B TOM YuC/ie B (popmMe 6aHKOBCKMX KPeaUTOB.

MpriBneyeHne pecypcoB (TOBaAPOB M YCNyr) 6e3 HemMeL1eHHON onnatbl 6bI10
OCHOBHbIM METOA0M 06ecrneveHnst X03AMCTBEHHbIX MOTPEOHOCTEN NPeanpUATHIA.
3a nepBoe nonyroave 2000 r. 06beM KpeaUTOPCKON 3a[10/1KEHHOCTU- YBETUYWIICA
Mo CpaBHEHWMIO C Ha4YasioM rofa B 2,4 pasa, 6e3 yyeTa NPOCPOHEHHON - B 2,5 pasa.
MpocpoyeHHass KpeauTopcKas 3af0/MKeHHOCTb yBeMuuiacb B 2 pasa.  3Haun-
Te/IbHbIA POCT NPOCPOYEHHON KPEAUTOPCKOM 3a/l0/KEHHOCTM OTPadKaeT NpoLecc
NCMONb30BaHUA MNPEANPUATUAMKN  JEeHEXHbIX CPefCTB He Ha noralleHue obs3a-
TeNbCTB NO NaTeXam, a Ha (MHaHCMPOBaHWe TEKYLLIMX NOTpebHOCTeNr. Mpeanpu-
Aatna B nepsoM nonyroamm 2000 r. BbICTyNain HETTO-A0/DKHUKaMKU. BenndnHa nx
KPEeAMTOPCKONM 3af0/HDKEHHOCTU MpeBbILLa/ia BENNUMHY AeOUTOPCKON. B Lenom no
BCEM MPeAnpPUATUAM NPeBbILLeHWe cocTaBuio 4,2 pasa, Mo NPOMbILLIEHHOCTH
- 4,4 pasza, TpaHcnopTy - 1,5 pasa, Toprossie W, 00LLECTBEHHOMY MUTaHMO - 8,8
pasa.

MpeanpunaTns nonyyanu cpeacTsa, HeobxoanMble A1 0becrnieveHUs nx aes-
TENbHOCTW, B [EHEXHOW (hopMe 3a CHET 6aHKOBCKMX KPeaUTOB UM 3alAMOB, MO-
NYYEHHbIX Y APYrNX opraHusauunii, a Takxe, B (popme TOBapoB M YyCnyr, CTOU-
MOCTb KOTOPbIX OTpakasiaCb B M3MEHEHUW KPeAMUTOPCKOM 3a10/HKEHHOCTN.

Y[enbHbI BEC MPUB/EYEHHbIX MPEANPUATUSAMU CPEeACTB B 00LLEeM 00beMe
MX Kanutasia BO3poc 3a nepBoe nonyrogue 2000 r. Mo cpaBHEHWUIO C HaYa/loM
roga ¢ 20,4% p0 34,3%. KpaTKOCpOUHbIMY KpeauTamn 6aHKOB MOMb30Ba/INCL BCe
npeanpuATUS. [ona KpaTKOCPOUHbIX KPeauToB 6aHKOB B 06LLeM 06beMe KanuTana
B LUeNoM Mo Bcem npeanpuatuam Ha 1 mona 2000 r. coctaBmna 8,4 % m Bo3poc-
/1a Mo CpaBHEHUIO C Ha4yasiom rofa HesHa4MTeNbHO - Ha 1,8 NPOLUEHTHOro NMyHKTa.
Y OenbHbIA BEC [OTOCPOYHbIX 6aHKOBCKUX KpeauToB B 06LLeM, 06bemMe Kanutana
Nno aHaM3npyemMbIM NPEANPUATUAM B OTYETHOM Mepuoge YBEIMYWICA MO CpaBHe-
HUIO ¢ Hayasiom roga c 0,2 %o 0,6 %

Mo gaHHbIM ornpoca No MHBECTULMOHHOW aKTUBHOCTM NPEANPUATUIA TONbKO
29,2 % y4aCTHMKOB 0npoca Ha3Ba/ M OAHUM 13 UCTOYHUKOB MHBECTULMIA KPeanTbI
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6aHkKoB. [Mpuyem orpaHnumMBatoLLM 3TO (hakTopom 45,3 % y4aCTHMKOB orpoca
Ha3Ba/1M BbICOKME CTaBKW MPOLEHTOB MO KpeauTam.

MpuBneyeHVe CpeacTB B (DOPMe KPeaUTOPCKOM 3a0/1KEHHOCTM OCYLLIeCTB-
NAN0Cb BCEMU MPeanpuaTuaMn. [loNa KpeanTOPCKOM 3af0/MKEHHOCTU B 00LLEM,
o6bemMe Kanutasia Bo3pocna 3a nepsoe nosyrogue 2000 r. rno cpaBHeEHUIO C Haya-
JIOM Trofia B LIe/IoM MO0 BCeM MNpeanpuatTmamM Ha 11,3 npoueHTHOro NyHKTa 1 cocta-
BW/1a HA KOHeL, 0TYETHOro nepuoga 22,1 %

AHanm3  (PUHAHCOBOI0 COCTOSAHUS MOKasasl, YTo NpeanpusaTua bpecTckon
061acTn B YCNOBUAX MEPEXOAHON 3KOHOMUKWM OCYLLIECTB/SKOT CBOKHO XO3ACTBEH-
HYI0 [eATe/IbHOCTb B HECTabU/IbHbIX 3KOHOMUYECKUX YC/IOBUSAX. B CBA3M C 3TUM
NPeANPUATAAM HeobX0AUMO BbIpaboTaTb MOLE/b MOBEAEHUA B C/IOXKMBLLUNXCA YC-
NOBUAX X03ANCTBOBaHUA. Cheypndmka  (PYHKUMOHMPOBAHUSA  NPeanpusaTnii - B
NepexofHON 3KOHOMMKE MO3BO/IN/IA ONPEAENINTL  OCHOBHbIE YepTbl MOBeAeHUs
NpesnpUATUIA:

> yBe/IMYeHVEe CTEMeHN WHTEHCMBHOCTU TOBapHOM AuddhepeHumaumn;
YKPYMNHEHNe MpPOn3BOACTBA;
NnepeopueHTaLmo  Ha >XECTKME OHOMKETHbIE OrpaHuUYeHus;
npeobnagaHne BepPTUKa/IbHbIX CTPYKTYP;
AOMWHMPOBaHME KPaTKOCPOUHbIX PELLEHNIA.
Bce MHOroo6pasue TMNOB MoBeAeHWS MPEANPUSATUR MOXXHO YC/I0BHO MPeACcTaBUTb
Tpems 06LLLEeCTBEHHbIMW MOAETAMM.

NepBas MOAeNb - KOHCEPBATUBHOE MoBeAeHMe npegnpuatna.  CoxpaHs-
IOTCA CTapble CBA3W, 3aTpaTHasd MOJesb  LieHooOpa3oBaHWsA, CTapblid  Kagpo-
BbIi COCTaB. XapakTepHa YyCTapeBLUas CTPYKTypa oOpraHusaumMmM Mpon3BOACT-
Ba.

>
>
>
>

BTopad Mofenb - akTUBHOE MPUCMOCcob/ieHNe, OCHOBA - CTpaTerua camo-
CTOATENIbHOIO BbDKMBaHWA. Mofe/lb  akTUBHa BO BCEX OTHOwleHuAX. [Mpea-
NPUATUA ULWLYT M YCTaHaBNMBAKOT HOBble XO3AMCTBEHHbIE CBSA3W, MbITAOTCA
pacLMpUTb  CObIT, BbINTM Ha HOBble PbIHKW, TPUCNOCOOUTL CTPYKTYpPY Mpo-
M3BOACTBA K TpeboBaHWAM pPbIHKA, BbINyCKaTb peHTabe/NbHble BUAbl MPO-
AYKUNK, NPUMEHATb [MOKOe LeHOoo6pasoBaHue, CBEPTbIBATbL HEINdEKTUBHbIE
MHBECTULIMOHHbIE MNporpamMmmbl 1 Ap.

TpeTbs MOAENb - CMeLLaHHas, Korfa He CNOXW/CA OKOHYaTe/lbHbI BbIOGop
MOJEenNn.

MpeanpuaTnsa MoryT onmMpaTbCa B OAHUX CUTyaumsax Ha NMOMOLLb rocygap-
cTBa (NbroTbl, KpeauTbl U T.4.), @ B APYrnX - Ha COGCTBEHHbIEe CU/bl. poLecchl
MOAEpPHM3aLUMN Ha  TakuxX MNPeanpusaTUaX — MPOUCXOAAT  MeaJleHHee, YeM Ha
NpeanpuATUAX BTOPOW MOAENW.

O6BLEKTMBHBLIMW BaXXHENLLMMW  (haKTOpaMy  MOBEAEeHNSA NPeanpUsTUiA 1
HanpaB/leHNA WX Pa3BUTUS, SBMAKOTCA:

> (hopma COBCTBEHHOCTU;
MPON3BOACTBEHHAA MOLLHOCTb;
oTpacneBass Ha&XHOCTb;
MOHOMO/IbHOE  MOJIOXKEHWE;
BO3MOXXHOCTb 3KCMOPTa,;
3aBMCUMOCTb 3apy6eXXHbIX CBSA3EN;
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> 0CO6EHHOCTU rOCyAapCTBEHHOIO pPery/mpoBaHus;
> pasBUTOCTb COLMA/IbHOM MH(PacTPYKTYpbl.

HeonpeneneHHOCTb 3KOHOMUYECKOW 06CTAHOBKM M HEYCTOMYMBOCTb M0/0-
YKEHUST NPeAnpuUATUIA  ONPefensatoT BbDKMBaHME B KauyecTBe /1aBHOW LIENN ero
(DYHKLIMIOHMPOBaHUSA.

B pamkax OCHOBHbIX MOJe/fieinl  MOBEAEHUA BbIENSAETCA HECKOSIbKO
CTpaTernin  BbPKMBaHUSI:

> MapkeTuHrosasi. lpegnonaraet, YTO NPeAnpuUATUE 3aHUMAETCS MOUCKaMU
HOBbIX PbIHKOB CObITa 47151 CBOE MpoayKLNN.

> [Mpou3soacTBeHHan [pegnonaraet MNepecTPyKTypmu3aumio  accopTMMeHTa
BbIMyCKaeMO MpoayKLnn.

> @uHaHcoBas. [pegnonaraeT WUCMoMb30BaHME BbIPYYKM NPEANPUSTUS  He
B KayecTBe CpeACTBa pPa3BUTUA NMPOU3BOACTBA, a C Le/bio MoslyveHus [0-
NONHUTENIbHOIO [0X04a OT ob6opoTa.

> CTpartermm pasBuTuS 3KcnopTa. PaspaboTka cneumanbHbIX WUHBECTULM-
OHHbIX MporpaMM, nporpaMmM MOAEpPHMU3aLMMN N PEKOHCTPYKLUMM C Npu-
BNEYEHMEM TMPSAMbIX 3apYOeXHbIX WMHBECTULUMIA N KPeauToB.

> OpraHmzaunoHHas. MpeanonaraeT BXOXAEHWe NPeanpuATUiA B BepPTU-

Ka/lbHble WM TOPU30HTa/IbHblE CTPYKTYPbl (KOpPropaTuBHbIe Tpynmbl).

CdopMmynmpyem  OCHOBHbIE  YC/IOBUS  YCMELUHOW peanu3aumn  nepe-
UYNCNEHHbIX CTpaTeruii:

> cTpaTernyeckoe BWeHME CUTyaL MK - ONpeaesieHne o6LLeln Lenn npegnpu-
ATUS;

> CMJIOYEHHOCTb YrpaB/ieHYeCKON KOMaHAbl;

> aKTMBHasl 3aMHTEPECOBAHHOCTb  aAMUMHUCTPauMM  NpeanpuaTMa B CO-
XPaHeHUW MHMPaCTPYKTYpbl, 0becrieYeHUM €ero  MaTepvasibHOM  Mnop-
[EPXKKMN.
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