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OCYUIECTBJIEHUE JENO3UTAPHOM JEATEJBHOCTH B
PECITYBJUKE BEJIAPYCb

Aunomayus: 6  OaHHOU  cmamve  PACCMOMPEHA  OPeaAHU3AYUS
oenozumapmnoi desmenvHocmu 8 Pecnybnuxe Benapyco, ee yuacmuuku. Taxoice
HOPMAMUBHO-NPABoGvle  OOKYMEeHmbl 0eno3umapHoi  desmenvHocmu. boln
npogedeH aHaIu3 CMmpyKmypul pulHKa yeHHvlx oymae Pecnyonruxu benapyce.
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IMPLEMENTATION OF DEPOSITORY ACTIVITIES IN THE
REPUBLIC OF BELARUS

Abstract: this article discusses the organization of depository activities in
the Republic of Belarus, its participants. Also regulatory and legal documents of
depository activity. The analysis of the structure of the securities market of the
Republic of Belarus was carried out.

Keywords: securities market, regulatory documents, "DEPOT" account,
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Jleno3utapHasi JA€STEIBHOCTh — JACSATEIBHOCTh MPOQPECCHOHATBHOTO
y4acTHUKA pbIHKA 1EHHBIX OyMar IO OKa3aHHUI B COOTBETCTBUU C
3aKOHO/AaTeNbcTBOM PecnyOnuku benapych o neHHbIX Oymarax yciyr Mo y4ery
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LEHHBIX OyMar, MpaB Ha HUX U OOpeMeHEHU (OrpaHMYEHU) ITUX IPaB IIyTEM
BEJICHUS CHUCTEMbl 3amuceil O JCMOHEHTE W IEHHBIX OyMarax, XpaHEHHIO
JIOKYMEHTapHBIX [IEHHBIX OyMar, a TakXe IO OCYIIECTBICHUIO IEPEBOJIOB
(ciucaHue, 3a4MCiI€HUE) IIEHHBIX OyMar mo cyetam «jaerno» [1].

B Pecny6nuke benapych pyHKIMOHUpYET NBYXYpOBHEBas JI€MO3UTapHas
CUCTEMA, TJi€ BEPXHUM YPOBHEM sBisieTCs PecnyOnMKaHCKUIl LIEHTpalbHBINA
JIETO3UTapUid, a BTOPOM ypOBEHH (DOPMUPYIOT AEMO3UTAPUHU, YCTAHOBUBIIWE
KOPPECTIOHIEHTCKNE OTHOILIECHUS C LIeHTpanbHbIM AENO3UTaAPUEM.

B cootBerctBum ¢ Yaszom llpesunenra PecnyOnuku benapyces 28 anpens
2006 r. Ne 277 PcnybnukaHckoe yHUTapHOe npeanpusitue «PecrnybiukaHckuii
LEHTPAJIbHBIA  JIETO3UTApUN  IIEHHBIX Oymar» SBISETCS  LEHTPaJbHBIM
nerno3utapueM lieHHbIX Oymar B PecnyOnuke benapych. Yyer mpaB Ha akuuw,
Haxonsmuecss B coOctBeHHOCTH PecmyOnuku benmapych, B TomM uwucie B
XO35IUCTBEHHOM BEJCHUU PECITyOIMKAHCKUX YHUTAPHBIX MPEINPUATHHA, UIH €
aIMUHUCTPATUBHO-TEPPUTOPHUAIIBHBIX €IUHUIl, B TOM YHUCJIE€ B XO3SIHCTBEHHOM
BEICHUM  KOMMYHAJbHBIX  YHUTAPHBIX  MOPEANPUATHH,  OCYIIECTBIACTCS
IIEHTPaJILHBIM JEN0o3UTapreM IeHHbIX Oymar B PecniyOnuke benapychs.

PVII «PLALIb», Hapsay ¢ HHBIMM JENO3UTApUAMH, OCYIIECTBIISIET
JIETIO3UTApHOE 00CITYKUBAHUE YMUTEHTOB IICHHBIX OyMmar.

B coorBercTBMM € 3aKJIIOYEHHBIM JICTIO3UTAPHBIM  JIOTOBOPOM €
smuteHTOM PVYII «PLILIb» OCyIIEeCTBIsSIET OTKPBITHE CUETA «JIETIO» Ha HUMS
OMUTEHTA, OTKPBITHE CYETOB «JIEMO» Ha HMs BIAJEIbIEB IEHHBIX Oymar
AMUTEHTa, (OPMUPOBAHUE pEECTpa BIAJACIBLEB IIEHHBIX OyMar >MHUTEHTA,
UCIIOJIHAET  HUHBIE  OOSI3aHHOCTH, IIPEAYCMOTPEHHBIE  3aKJIIIOUYCHHBIM
JIETIO3UTAPHBIM JJOTOBOPOM M 3aKOHOAATeILCTBOM Pecniybnuku benapycs [2].

HopMaTtuBHO-1IpaBoOBbIE [TOKYMEHTHI JCMO3UTAPHYIO JAECATEIBHOCTH B
Pecniy6nuke benapych npeacrasieHsl B Tadmie 1:

JlokyMeHT XapakTeprucTHKa

Vka3 [Ipe3nnenrta Pecniy6muku | Onpenensier yCUJICHUE roCyJ1IapCTBEHHOTO
benapycs ot 28 anpenst 2006 r. Ne 277 | perynupoBaHusi pblHKa IEHHBIX OymMar u
«O HCKOTOPBIX BOIIpOCax | COBECPIICHCTBOBAHUA 3aKOHOJAaTCIbCTBA 10
peryiinpoBaHusa PBIHKaA HCHHLIX | BOIIPOCaM €ro (I)YHKI_[I/IOHI/IpOBaHI/IH

Oymar»

3akoH PecnyOnmuku benapycs ot 5

saBapss 2015 r. Ne 231-3 «O pbiHKE
LIEHHBIX Oymar»

ConepXUT OCHOBHBIE TEPMHUHBI, OIpPEIENseT
MOPAIOK U CYOBEKTOB,  OCYILECTBISIOUINX
rOCy/IapCTBEHHOE PEryaupoBaHUe; WH(HOPMAIIUIO
00 DMHCCHOHHBIX IIEHHBIX OyMarax u HX
oOpaiieHue, o MpodeccHoHaNbHBIX YYaCTHUKAX U
0 JICTIO3UTApHOM AESITEIbHOCTH

HNuctpykuus onpenensieT nopsiaAoK yuera, OLEHKH
U peanu3zanuu (MOTAIIEHUsS) AapeCTOBAHHBIX,

ITocranoBieHue [IpaBnenus
HanuonaneHoro ©Oanka PecnyOnuku

benapycp ot 6 utons 2017 r. Ne 226
«O6 yrBepxkaeHun HWHCTpyKIuu o0
MOPSAKE y4eTa, OLIEHKU U pealn3alnuu
(morareHus) apeCTOBAHHBIX,
KOH()HCKOBAHHBIX WJIH OOpaIIeHHBIX B

KOH(MCKOBAHHBIX WM OOpAIEHHBIX B JIOXO]
rocyiapcTBa WHBIM CIOCOOOM IIEHHBIX Oymar
HanmonansHoro 6anka Pecriyonuku benapych.
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J0XOJ] TOCYAapCTBa HHBIM CII0OCOOOM
HeHHbIX Oymar HarmoHnanpHOro OaHka
Pecniybnmku benapyce»

[TocranoBneHuE IIpaBnenus
HanuonaneHoro Oanka PecryOnuku
benapycey ot 14 centsiopst 2017 r. Ne
379 «O06 yrBepxaeHun MHCTpYKIINU 0
MOPsIZIKE OCYIIIECTBJICHUS
JIEMIO3UTapHOMN JIESITETIBHOCTH B
neno3utapuu HarronanbHoro 6ankay

WHeTpykuus ycTaHaBIMBaeT MOPSAOK U YCIOBUS
OCYILIECTBJICHUS JIEMO3UTAPHON JEATEIbHOCTH B
OTHOLIEHUH 0€3/I0KyMEHTapHbIX LIEHHbIX Oymar B
nenosutapun HamumonaneHoro OaHka, (QyHKIHH
KOTOPOTo OCYILECTBIISIET VYnpasieHue
CONPOBOXKJCHMSI ONEpalUii BHYTPEHHETO pPbIHKA
['maBHOTO ynpaBneHus

omepanuii Ha (UHAHCOBOM pBIHKE, a TaKKe
0COOEHHOCTH padoTsI JeTI03UTaApHs C
KOH(UIeHIIMaIbHOM HH(OopMaluel 0 JEeOHEHTE.

Pacnopspxkenue HannonanpHoro 0anka
PecniyOnuxu benapyck ot 13 oxTs0ps
2009 r. Ne 669 «OO0 omnepallMOHHOM
JHE JETO3UTapus»

Omnpenensier pabOThl MO y4eTy LEHHBIX Oymar B
neno3utapuu HanronansHoro 6anka Pecryonuku
benapyce 0 mopsiake npoBeAEHUs JEO3UTAPHOTO
yuyeTa MpaB Ha YMUCCHOHHBIE LIEHHbIE OyMaru,

Hcrounuk — coOcTBeHHAs pa3pabOTKa Ha OCHOBE [3].

KonunuectBo nenosurapueB B Pecnybnmuke benmapych - 25 opranuzanuii
[4]. B peiitunre penosutapue Ha 01.01.2022 1. 1mOo KOJHUYECTBY
o0Ocly’)kuBaeMbIX dSMHUTEHTOB oOnuramuii nuaupyer OAO «OAO ACH
benapyc6ank» - 90, 3A0 «JIMJEPUHBECT» -26, OAO «Co6epbank» - 23; 1o
KOJIMYECTBY oOcCykuBaeMbIx SMUTeHTOB akiuii: OAO «ACH benapycoanky -
749, OAO «benarponpombank» — 594, 3A0 «Arpokanurtam» — 307; 1o
konudyecTBy mepeBogoB: OAO « ACBH bemapycbank» — 1439, OAO
«benarponpombank» — 891, HarmonaneHeIit 6ank PecryOonmku benapycs — 742.
Takum 00pazoM, MOXKHO CHAelaTh BBIBOJ O TOM, YTO BEAYIIMM YYaCTHHUKOM
neno3uTapHoro peiaka ctpansl siBisiercss OAO «ACh benapycbank» [5].

B 2021 romy o6bem omepanuii Ha pBIHKE IIEHHBIX Oymar bemapycu
coctaBui 29,3 mupa. pyoueit (okono 11,4 mupa. nomnapos CIIIA). Paccmotpum

CTPYKTYypY Omnepaiuii Ha pucyHke 1.
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CTpyKTypa onepauuii Ha pblHKe LeHHbIX bymar
Pecnybnukun benapycb

2020 26%

o ‘
-’

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

B PbIHOK aKuuii M PbiHOK 06nmraumii - B PEMNO c obauraumamu B UHble onepaymm ¢ banraymamm

Pucynok 1 — CtpykTyp onepainuii Ha pblHKe IIEHHbIX Oymar PecryOnuku
benapycs 3a 2020-2021 rr.

CrtpykTypa omnepaiuii pplHKa IIeHHBIX Oymar benmapycu mokasbiBaeT, 4To
OoJiee TMOJOBHHBI CHAEJIOK Ha pBhIHKE IIeHHBIX Oymar Pecmy6nuku benapych
MIPUXOAMUTCS Ha orepaiu Ha pbiHke obnuranuit (80,9% B 2021 roay). Bropoe
MecTo 1o ooseMy 3anumarot onepanuu PEIIO ¢ obnuramusamu — 15% B 2021
rony. Cnenku PEIIO — cpaenka KyIuid ONpeNeNICHHOW IIEHHOM Oymaru c
00s3aTENILCTBOM ~ OOpaTHOM  MpoAaku OSTOM  ILIEHHOW Oymarum  uepes
OTIpeJICICHHBIH CPOK W MO 3apaHee omnpeaeneHHor meHe (caenka CBOII ¢
1eHHbIMU Oymaramu). OObeM omepanuid ¢ akIUsIMU COCTaBIsAeT Bcero 2%, 4To
TOBOPUT O TOM, YTO OCHOBHBIM HHCTPYMEHTOM Ha pPBIHKE IIEHHBIX Oymar
benapycu aBnsrotcst obnuraruu [6].

OCHOBHBIMH HamNpaBJICHUSAMHU Pa3BUTUS HWHCTUTYTa JEMO3UTAPUEB B
Pecniy6niuke benapych MOXKHO CUUTATH:

- Tepexoll K  UEHTPaJIM30BAHHO-PACHPENICIICHHOW  OpraHu3aluu
JEMO3UTAPHON CUCTEMBI C €IUHBIM MMPOCTPAHCTBOM JEMO-CYETOB;

- TIOBBIILICHUE YPOBHS BHYTPEHHETO KOHTPOJIS B IETIO3UTAPHON CUCTEME B
LEIOM;

- YMEHBIIEHHE PHUCKOB [ICTIO3UTAPHON  JEATENIbHOCTH 3a  CYET
opranu3anuu 3p(PEeKTUBHOTO PUCK - MEHEKMEHTA;

- COBEPIICHCTBOBAaHWE HOPMATHBHO-TIPABOBOM 0a3bl JETO3UTApHOMN
NEeATEeNbHOCTH;

- UHTETpallKs B MUPOBBIE TUIATEXKHBIE U 1ETIO3UTAPHBIE CUCTEMBI;

- OpraHu3anusi OTYETHOCTH W JOKYMEHTOOOOpOTa Ha ypPOBHE KaxKIOTO
3BEHA JIETMIO3UTAPHON CHUCTEMBI, C y4€TOM OCOOCHHOCTEH B3aUMOJEUCTBUS C
JIPYTUMU €€ PJIEMEHTAMHU.
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Takum 00pa3om, pa3BUTHE AENO3UTAPHON CHCTEMBI B 3TUX HAIIPaBICHUSIX
OyZeT cnocoOCTBOBATH MOBBIIIEHUIO TAPAHTHI MPAB BIAIEIbLEB LIEHHBIX Oymar
Y, KaK CJEICTBUE, IMO3BOJIUT YBEJIMYUTh UHBECTUIIMOHHYIO MPUBIIEKATEIbHOCTD
OTE€YECTBEHHOT'O PbIHKA IIEHHBIX OyMar B I[EJIOM.
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https://www.nbrb.by/legislation/depositary — (nara ooparenus: 20.11.2022.)

5. Peittunru JIEN03UTapUEB [DneKTpOHHBIH pecypc].- URL:
https://www.centraldepo.by/statistics/depository-ratings/ — (mara oOpateHus:
20.11.2022.)
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