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YK 336.14

WHCTUTYLIMOHA/IbHAA CPELA 3E/IEHOM S3KOHOMMKMU
KAK MAPALUIMA YCTOMYMBOIO PA3BUTUA

A.l. Wimena, acnupaHm,
Monecckuli 2ocydapcmeeHHbil yHusepcumem, benapyce

PaccmoTpeHbl OCHOBHble HOPMaTUBHbIE MPaBoBble AOKYMEHTb, GOPMUPYIOLLME WUHCTUTY-
LMOHa/bHYIO cpedy 3e/1eHON 3KOHOMUKU B Pecnybaunke Benapycb. Obo3HayeHO He0bXOAMMOCTb
pasBUTUA MHHOBALMOHHOM 3KOCpeabl, MOCPeACTBOM BHeApPEeHUA MPUHLMMNOB 3€/1€HOM SKOHOMMUKM
B eATe/IbHOCTb CYHbeKTOB X039 MCTBOBaHMA.

Knioueevle cnosa: 3eneHAs 3KOHOMUKGA, PbIHOK 3e/eH020 (pUHAHCUPOB8AHUA, (hUHAHCOB80E
obecneveHue.

BbicOKMe Temnbl 3KOHOMMYECKOTO POCTa 3HaYUTENbHO 0BOCTPUAU 3KOAOTrMYecKue npobe-
Mbl, KOTOpble BbICTYNatoT Yrpo30i ANa YCTOMYMBOrO pa3BUTMA coBpeMeHHoro obulectea. Kak crea-
CTBME, pelleHMne AaHHbIX Npobaem OTHOCMTCA K [1aBHbIM NPUOPMUTETAM, KaK Ha HAaLMOHA/IbHOM, TaK
M Ha MeXXAyHapoAHOM YpPOBHe, YTO U OBYyCAOBUAO aKTya/IbHOCTb Pa3sBUTMA HOBOTO HanpaB/eHUs
B SKOHOMMYECKOM HayKe — «3e/IeHOMN 3KOHOMUKMWY. EE uenb 3akntovaeTca B obecneyeHUN 3KOHOMM-
YecKOoro pocTa NyTeM BHeAPEHMA 3e/IeHbIX TEXHOIOTMA U MUHMMM3aLMN HEFaTUBHOIO BO3AEMUCTBMA
Ha OKpY»KaloLLyto cpedy Npy NoaaepaHUn AOCTOMHOIO YPOBHS KU3HU HaceIeHUS.

B Pecnybanke Benapycb 3e/eHass SKOHOMUKA PacCcMaTpPUBaETCA KaK MHCTPYMEHT gaa Ao-
CTUXKEHUA 3KoIorMYyeckon 6esonacHocTn U obecneyeHma yctomumeoro passutua. HeobxoanmocTb
BHeAPEeHWE 3KOJIOTMYECKMX MHHOBALUUIM B AeATE/NIbHOCTE CYObEKTOB X03AMCTBOBAaHMA, A& MOHCTPU-
PYHOT MHAEKCHI B 061aCTN YCTOMUYMBOIO Pa3BUTUSA:

— MHAEKC AOCTUKeHMA rnobanbHbIX Uenel yctoumsoro paseutus (SDG Index) - oTparkaeT
nporpecc MmnaeMeHTauum MoeecTkn gHA B 061aCTM YCTOMYMBOrO pasBMTMA Ha Nepuog go 2030 r.
N MOXKeT 6bITb MHTEPNPETUPOBAH KaK MPOLEHT AOCTUMMKEHMA Liesiei ycToMuMBoro passmutua. B 2022 r.
no gaHHomy mHAaekcy benapyck 3aHsana 34 nosuuymio m3 163 cTpaH mupa, MOAYUMB OLIEHKY —
76 6annoe n3 100 BO3SMOMXHbIX, TEM CamMblM MOBbICMB HaNbHYIO OUEHKY Ha 6 % B CpaBHEHWUM
¢ 2021 r. B 2021 roay cTpaHa Haxoaunacb Ha 24 mecTe, a NokasaTenb coctaeaAn 71,4 6anna [1].

— WHAeKC 3dPeKTUBHOCTU AeATeIbHOCTM B 061acTM nsMmeHeHma kammara (Climate Change
Performance Index) - oueHnBaeT 1 cpaBHMBaAET 3¢pdeKTUBHOCTb BOpbObI ¢ U3MEHEHUEM KAMMaTa
cpeamn 60 ctpaH 1 Eeponeiickoro Cotosa. Mo gaHHOMY MHAeKcy B 2022 r. Benapycb 3aHaAa 48 no-
31UMIo 1 Habpana 46,66 6annoe 13 100 BosmoxKHbIX. B 2021 r. cTpaHa Haxoaunacb Ha 36 mecTe, a
nokasaTe b coctaeaan 53 6anna [2].

— WHAeKC aKonormyeckon addektTnesHocTn (Environmental Performance Index) - oTpakaeT
pas/IMYHbIE acMeKTbl COCTOAHMA OKpPYXKaloWen cpedbl U COCTOAHME 340POBbA HacesneHMus. 3a no-
cnepHue rogbl B Pecnybnunke benapyck HabawogaeTcs peskoe CHUMeHWe AaHHOro MnoKasaTtens
M B 2022 r. oH cocTtasnaeT 48,5 6ann108 M3 100 BO3MOXKHbIX 1 B 0bLLeM pelTUHIe cTpaHa 3aHAMa
55 mecTo. B 2020 r. cTpaHa Haxoaunacb Ha 49 mecTe, 1 NoKasaTe b cocTasaaa 53 6anna [3].

3aHMMmaemble NMO3MUUM CTPaHbl B MHAEKCAX FOBOPUT O HEOOXOAMMOCTU Pa3BUTMA MHHOBA-
LMOHHOM 3KOCpeabl, MOCPeACTBOM BHeAPEHUA MPUHUMUMNOB 3e/1eHOM SKOHOMWKM B AeATENbHOCTb
Cy6beKTOB XO3AMCTBOBAHUA.
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B HacTosiwee Bpemsa B Pecnybaunke benapycb paspabotaHa onpeaeneHHaA HOpMaTUBHas
npasosas 6a3sa, perynpytowan oTae/bHble acneKTbl peaansaunm 3e/1eHOM SKOHOMUKU. K ocHoB-
HblM HOPMAaTUBHbIM AOKYMEHTAM B AaHHOM HanpaBAeHUM OTHOCATCA:

1. HauMoHanbHaA cTpaTerns yCTOMYMBOTO COLMabHO-9KOHOMUYECKOrO pa3eMTuA Pecny6-
NMKK Benapycb Ha nepuoa go 2030 r., oaobpeHa Mpesmanymom Coseta MuHuctpoe Pecnyb6amkum
Benapycb o1 2 masa 2017 r. Ne10;

2. Mporpamma couUmaibHO-3KOHOMMYECKOro paseutUA Pecnybamkm Benapycb Ha 2021-2025
rogbl, yreeprkaeHHan YKasom MpesmnaeHTa Pecnybamnkm benapyck ot 29 uiona 2021 r. Ne 292 [5];

3. HaumoHanbHbIM NAaH AEUCTBMI NO PasBUTUIO «3e/1eHON» IKOHOMMKK B Pecnybaunke Be-
napycb go 2025 r., yteep»KaeHHbIN MNocTtaHoBneHMem CoseTa MuHUCTpoB Pecnyb6amku Benapych
o1 10.12.2021 Ne 710;

4. 3akoH Pecnybaunkn Benapycb «O npomssoactee M obpalleHUM OpraHMYecKomn MpoayK-
UMKn» oT 9 HoAbpa 2018 r. Ne 144-3;

5. HaumoHanbHaa cTpaTerns no obpalleHuo ¢ TBepAblMW KOMMYHAaJIbHbIMW OTXO4amMM
M BTOPUYHBIMK MaTepuasibHbiMK pecypcammn B Pecnybamke Benapycb Ha nepwoa ao 2035 r., yteep-
»kaeHHana MNoctaHoeneHWem CoseTta MuHUcTpos Pecnybamkmn Benapyck ot 28 ntons 2017 r. Ne 567.

OcHoBHOM Uenblo CTpaTerMm ycTOMYMBOro CoLMaibHO-3KOHOMUYECKOro pa3BuTmna Pecny6-
KM benapycob ABNAeTCA NOBbILEHWE YPOBHA U3HW HAaceieHUA 3a cHeT obecneyeHuna nepexoaa K
b6onee adpPeKTMBHOMY IKOHOMUYECKOMY Pa3BUTUKD, OCHOBAaHHOMY Ha MHHOBALMAX NMpPU COXpaHe-
HUM OKpPY»KaloLLEeN cpedbl 3a CYET:

— ¢OpMUPOBaAHNA  KOHKYPEHTOCMOCOBHOM,  BbICOKO3GGdEKTUBHOM U couMaibHO-
OpPMEHTUPOBAHHOM SKOHOMMUKM;

— YCKOPEHHOIO Pa3BMTUA BbICOKOTEXHOOTMYHbBIX NPOU3BOACTB, MPOMBbIL/IEHHbBIX MHHOBA-
LMOHHBIX K/acTepoB, MHOPACTPYKTYPHbBIX CEKTOPOB SKOHOMMUKMK, BAUSIOWMX HA Ka4yecTBO YesloBe-
UYeCKOro pasBuUTUS;

— MOBbILWEHNA YCTOMYMBOCTM NPOU3BOACTBA U NOTpebaeHUs;

— CHMUXeHMA aHTPOMOreHHOM HarpysKM Ha oKpy»KatoLyto cpeay [4].

— lMporpamma coumaibHO-3KOHOMMYECKOro pasBuTUA Ha 2021-2025 rogbl oTparkaet
NPUOPUTETHbIE HanpaBaeHUs pasBuTua Pecnybaunkn benapyco:

— BHegpeHWe MHCTPYMEHTOB NOAAEPHKKU 3e/1eHOM SKOHOMMUKM;

— ¢dopmMMpoBaHME HALMOHANbHOM CUCTEMbBI YTIEPOAHOTO PEryMpPOBaHUS;

— TNpUBAEYEHUE 3e/eHbIX MHBECTULNI;

— pasBUTME SKOMHHOBaLNI;

— dopmMmmrpoBaHME IKOHOMMKM 3aMKHYTOTO LIMKAA;

BHeApeHWe LMPKYNAPHOIM BM3Hec-moae I SKOHOMUKM [5].

B cooTBeTcTBMM ¢ HauMOHaNbHbIM NAaHOM AEWUCTBUM MO PasBUTUIO «3e/1€HOM» SKOHOMUKM
no 2025 ropa ocoboe BHMMaHWe caeayeT obpaTHThb:

— Ha pasBuTHe cdepbl 3e/1eHOro GUHAHCUPOBAHMA;

— BHegpeHWe NPUHLMMOB YCTOMUYMBOTO NOoTpebaeHWs U NPOU3BOACTBA;

— pasBUTME LIUPKYAAPHOMN SKOHOMMUKY;

— Hay4yHoe obecneyeHUe Nepexoda K 3e/1eHON SKOHOMMKE;

— CMArYyeHMe NocieACTBUM U3MEHEHMA KAMMaTa M aganTaums K KIMMaTUY4eCKUM M3MeHe-
HUAaM [6].

Takum obpasom, B Pecnybinke Benapycb 3an10KeHbl OCHOBbI MHCTUTYLMOHAbHOM cpeapl
ONS PasBUTUA 3e/1eHOM 3KOHOMMKM, YTO OTparKaeT OTBETCTBEHHOE MOBeAeHMA rocyAapcTBa B KOH-
TEKCTe COXpaHEeHMA OKpYyXKatoLel cpedbl M MPUPOLAHOTO KanuTana.
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BmecTe ¢ Tem AOCTUXKEHUE YCTOMUMBOIO PasBMTUA, HEBO3MOXKHO 6e3 dopmMmnpoBaHUs addek-
TUBHOM CUCTEMbI 3e/1eHOr0 PUHAHCUPOBaAHMA, KOTOPOE ABAAETCA OOHUM M3 HamnpaB/eHUM pasBUTMA
MeXXayHapoAHoro ¢puHaHCOBOro pbiHKa. Kaxkgaa cTpaHa cTpemMuTcA paspaboTaTb TaKoM mMeXaHU3M
dMHAHCMPOBAHWA, KOTOPbIM NO3BO/IMT NOBbLICUTE MHBECTULIMOHHYIO aKTUBHOCTb MPU peanmnsaumm npo-
€KTOB C 3KOo/I0rM4ecKkom coctasastowen. na ¢rHaHcoBoro obecrneyeHUs TaKMX NPOEKTOB Lesecoob-
Pa3HO NPUMEHATb KaK TPaANLUMOHHble GUHAHCOBbIE MHCTPYMEHTbI, TaK U 3e/1eHble (Tabanua).

Tabauvua. — PMHAHCOBbIE MHCTPYMEHTBI peanm3aLmm 3e/1eHbIX NPOEKTOB

Bua MHCTpymeHTa MNepeyeHb

— cpeAcTBa rocyfapcTBeHHOro 6loaKeTa;

— cpeacTBa MecTHOro 6toakeTa;

— BeHYypHoe ¢pUHaAHCUpPOBaHMUE;

— obnurauum;

— GaHKOBCKMe KpeauThbl;

— cybcuampoBaHme MHHOBALMOHHDBIX MPOEKTOB U Ap

— 3e/IéHble KpeauTbl — N0GOK BUA, KPeaUTHOTO UHCTPYMEHTa, KOTOpbIi npeAocTasaserca
UCKNIOYUTENIbHO ANA GUHAHCUPOBAHMA WUNU pedUHAHCUPOBAHUA HOBLIX U/WUAKN cylue-
CTBYIOLUUX AOCTYMHbIX 3KOIOTMYECKUX MPOEKTOB;

— 3e/eHble 06/Mraunmn — f0NroBble LieHHble Bymaru, cpeficTBa OT KOTOPbIX NpeAHa3HayeHbl
ana GuHaHCUPOBAHMA IKOOTUYECKUX N KIMMATUYECKUX MPOEKTOB, KOTOPble COOTBET-

3eneHble cTeyloT Llenam ycroitunsoro passntua OOH;

— Hanoroeoe CTUMY/IMpOBaHWE — CHUXKeHWe Hanoroo6naraemoli 6asbl MW HaANOroBOM
CTaBKM MO pas/IMYHbIM BUAAM Ha/IOTOB yMnlauyMBaemblX B FoCyAapCTBEHHbIN GIOAXKET UK
MecTHble 6loaKeTbl, a TakyKe Mo/iHoe ocBob6oXaeHUe OT ynaaTbl Ha/IoroB MpU peanunsa-
LMK 3e/1eHbIX UHULMATUB (MPOEKTOB);

— TpaHThI

TpaguunoHHbIe

Taknm obpasom, nepevyeHb PUHAHCOBBLIX NMHCTPYMEHTOB MO 3e/1IeHbIM MNPOEKTaM 3HAYUTENb-
HO LUMPE, YeM NPU PeasiM3aUmmn NPOeKTOB, He MPUMEHSIOLLMX MPUHLMMbI 3e/1€HOM SKOHOMMUKM.

B HacToAllee BpemA MHCTPYMEHTbI 3e/1eHOr0 GUHAHCMPOBAHMA NOJYYNIM aKTUBHOE Pa3BU-
TWe Ha MMpoBOM GMHAHCOBOM pblHKe. Begywmmm smuTeHTaMK 3eneHbiX 0b6aMraumMin BbicTynawoT
®paHuun, Fepmanua, Kntai, CLUA n Beamnkobputanmsa. Mo gaHHbIM, npedcTaBaeHHbIM B 0630pe
YCTOMYMBOrO 40/IFOBOrO PbIHKA, BbIMOJHEHHOTO MeXayHapoAHoi KomnaHuen Climate Bonds mu-
pPOBOM BbINyCK 3eseHbIXx obauraumn 8 2021 roay coctasun 522,7 munavapga goanapos CLUA,
yTo Ha 75% 6onble, yem B 2020 rogy [7].

PaseuTMe pblHKa 3esneHoro ¢uHaHcMpoBaHusA B Pecnybinke benapyce Haxogutca Ha
Haya/lbHOM 3Tane. Ha ceroaHawHWM aeHb MUHUCTepcTBOM dMHaHcoB Pecnybamkmn Benapych cos-
MecTHO ¢ EBpasuiicknm 6aHKom pa3suTUa M MexayHapoaHbiM GUHAHCOBBIM LIEHTPOM «AcTaHa»
nognucaHo PamoyHoe cornalleHue o coTpyaHudecTee [8]. Takoe B3anmogelcTeMe Npeanosaraer
obmeH nepefoBbiM OMbITOM M 3HAHMAMMKM B 061aCTM OTBETCTBEHHONO GUHAHCUPOBAHWA, B TOM
yncae 3esieHblX MHCTPYMEHTOB GMHAHCUPOBAHMA.

Kpome aToro, npogonkaeTca paboTa Hag pa3paboTKoin M aganTaumelt HaUMOHAAbHOM TaK-
COHOMMWM 3€e/IeHbIX MPOEKTOB U 3e/eHOoro GpUHAHCUPOBaHMA, BedeTcs pa3paboTka HaunoHanbHoro
niaaHa gencremin B o6.1actm aganTtaLmm K UsMeHeHUo KaMmaTa go 2030 roaa.

Takum obpasom, BHegpeHMEe B MHHOBALMOHHbIE MPOEKTbl MPUHLUMUMNOB 3e/1€HOM SKOHOMMUKM
ABNAETCA OAHUM M3 K/OYEBbIX HamnpaBiAeHUM yCTOMYMBOrO pas3BuTMA Pecnybamkm Benapychb.
CywecTBylolWME HOPMATUBHbIE AOKYMEHTbl CO34al0OT MPeAnocbIIKM A1A peasinsaunu 3e/eHblX
NPOEKTOB Ha TEPPUTOPUM CTPaHbl, NPU 3TOM TpebyroT YTOYHEHUA BOMPOCHl MX GMHAHCUPOBAHMA
C Le/Iblo aKTUBU3ALMU 3e1€HBIX MHULMATUB Ha TEPPUTOPUMN FTOCYZapPCTBa.
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