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CYIIHOCTH U XAPAKTEPUCTHKA KPEIUTOPCKOM 3AJTOJDKEHHOCTH

Benenne. ®opMupoBaHue pHIHOYHBIX OTHOWIEHWH B PecnyOmuke Benapych compoBoxmaercs: st MHOTHX
XO3SHCTBYIOIMX CyOBEKTOB IMOIMAJaHUEM B 30HY XO3SMCTBEHHOH HEONPEIETICHHOCTH M MOBBIIICHHOTO PUCKA. JTO
TpeOyeT 00BbEKTHBHOM OLICHKH (PMHAHCOBOTO COCTOSHUS, IIATSIKECIOCOOHOCTH M HAaJI)KHOCTU CBOHMX MAPTHEPOB TI0
6nzHecy. CocTosiHIE KPEIUTOPCKOM 3aJI0JDKEHHOCTH TIPH PacueTax ¢ MOCTABIIMKAMH M MOJPSTYMKAMH TPEIIPUSITHS,
UX pa3Mephl M Ka4eCTBO OKA3hIBAIOT CHIILHOE BIIMSHIE HAa (PUHAHCOBOE COCTOSHUE XO3SHCTBYIOMNX CyOBEKTOB.

B nporiecce X03siCTBEHHOH NEATETLHOCTH Y JIFO00TO NPEANPUSTHS BO3HUKAIOT 00S3aTeNbCTBA, KOTOPBIE BIEKYT
3a c000# 00S13aHHOCTbh YILIAThl ONPEAEIICHHON CyMMBI JIEHeKHBIX cpecTB. O0s3aTeNnbCcTBa MOSBISIFOTCS B CUITY YCTAaHOB-
JICHHs1 JIOTOBOPHBIX OTHOILCHHH PA3IMYHOTO XapakTepa, 3aKIF0YeHHe KOTOPhIX He00X0uMO it (P (EeKTHBHOTO Mpou3-
BOJICTBEHHOTO Ipotiecca. K OCHOBHBIM BUZIaM JIOJITOBBIX 00513aTEILCTB OTHOCUTCS KPEIUTOPCKast 33J0JDKEHHOCT [ 1].

[ox KpeAUTOPCKO# 3aJ0IKEHHOCTBIO MOPa3yMEBaIOTCsl CyMMBI 00513aTeIbCTB OpPraHM3aliu Hepes Kpeau-
TOopaMu (IOPUANIECKUMH U (MH) PU3NIECKUMH JIUIIAMH).

3aKOHO/ATEIbCTBO, PETYJIHpPYIONIee OYXTaITepCKUi y4eT, MoJi 00s3aTeIbCTBOM IOHUMAET 3a0JDKEHHOCTD
OpraHU3aliy, BOSHUKIIYIO B Pe3yJbTaTe COBEPIICHHBIX XO3SHCTBEHHBIX OIEpalHi, IoraneHie KOTOpoil NpuBeneT
K YMEHBILICHNIO aKTHBOB MJIHM YBEJIMYEHUIO COOCTBEHHOTO KanuTana oprannianuy (ao3. 8 cr. 1 3akona o Oyxranrep-
CKOM y4eTe).

Jnst meneid OyXranTepcKoro M yIpaBlIeHYECKOTO ydeTa 3aJ0JDKEHHOCTh KIACCU(PUIMPYETCS MO Pa3IUYHbIM
MpHU3HAKaM, TIPEICTABICHHBIM B TabmuIe 1.

Tao6numna 1 — Kiaccupukanus KpeIuTOPCKO 3aJ0JDKEHHOCTH

Kpurepwuii knaccudukanuu Bup 3anomkeHHOCTH IIpusnaxu

TTo MPOAOJKUTEIBHOCTH HOHFOCPO‘IH&H CpOK noramenus 6oiee 12 MCCALICB

nepuoaa

Kparkocpounas Cpok norarreHust MeHee 12 MecsIieB

[To coneprxkanuto
00CTOSITENBLCTB

3a/10JDKEHHOCTB, CBsI3aHHAs ¢ IpUoOpe-
TEHHEM WM pealu3alueil TOBapoB
/pabot/ycayr

3aHOH)KeHHOCTI> nepea nocraBliuKkaMu U IOKyIia-
TCIISIMHU

3a/10JDKEHHOCTh, HE CBS3aHHAS C TIPHU-
oOpeTeHHeM WM peal3alieil TOBapoB
/pabot/ycayr

3a0KEHHOCTh Nepesl BHEOIOKETHBIMHI M 0101~
KETHBIMU (D)OHJAMHM, HAJIOTOBOH, U T. J.

Mo creneHn OMEHKH CYMMBI
00513aTeILCTB

®dakruueckue Bo3sHukaer u3 10oroBopa, KOHTpaKTa WM HA OCHO-
BE€ 3aKOHOJATEIbCTBA, UX CyMMa CTPOTO U OJIHO-
3HAYHO IIOJACYHUTAHA

OrneHouHbIE Tounass cymMa He MOXeET OBITh OIpEICICHA 0

HaCTyIJICHUSA onpeaeneHHoﬁ JaTbl U yCJ'IOBI/Iﬁ

ITo BamtoTe maTexa

BripaxeHHas1 B 0e0OpyCCKUX pyOIIsix

BBIpa)KeHHaH B PIHOCTpaHHOﬁ BaJIIOTC

Bo3aukaer B OCHOBHOM OpU BHCHIHECTOPI'OBLIX
Orepanusax

I Cpounas [Tnatexxu B OrOKET, BRIILIATa 3apabOTHOM IIIATHI,
0 CTCIICHH yIIaTa IpOIEHTOB MO KPEIUTy
CPOYHOCTH OILIATHI
Texymas [TnaTexu 3a MOMy9YeHHBIE WX NTPOJJaHHBIE TOBAPHI
HopmanbHas CpoOK OIITaTHI 1O OTOBOPY €I He HACTYIIHII
o cpokam morateHust 3a10KEHHOCTD, HE OIUIAYEHHAsI B yCTaHOBJICHHBIH
[Ipocpouennas

JIOTOBOPOM CPOK
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B nemsx nopnepxanus 3¢GeKTHBHON OCHOBHOW IESATENBHOCTH NPEANPUATHS HEOOXOAMMO YETKOE IOHUMa-
HHUE COCTOSIHUS PAacdeToB B CTpaHe. [ 0CyaapcTBO B LESIX KOHTPOJIS MPOBOAUT yUET KPEAUTOPCKONW U IEOUTOPCKON
3aJJ0JDKEHHOCTH, a TaKXkKe 33/10JDKEHHOCTH 10 KpeauTaM U 3aiiMaM, B TOM YHCJIe TI0 TPOCPOUCHHBIM 33 J0IKEHHOCTSIM.

CyIIecTBYIOT pa3inyHble KIACCU(HUKALMOHHBIC TMPU3HAKK KPEIUTOPCKOM 3aJI0JDKEHHOCTH. PaccMoTpum
COCTaB KPEJUTOPCKO# 33J0JKEHHOCTH B OyXralTepCcKOM ydeTe npeanpustust [2].

B paznene Oyxrantepckoro 6Gananca «CoOCTBEHHBIH KamluTala U 00s3aTENbCTBa» KPEIUTOPCKasl 3aJ0JDKEH-
HOCTb OTpa)KaeTcs B:

— pazzene 1V «Jlonrocpounsle 00s3aTeIbCTBAY;

— pasnene V «KpaTkocpouHbIe 003aTeIbCTBAY.

BosznukHOBeHHE (YBENIMYEHHE) KPEAUTOPCKON 33/ 0JDKEHHOCTH OTPA’KaeTCsl MO0 KPEIUTy CUETOB PACUETOB,
a ee moramieHue (yMeHblIeHne) — 1o nedery. CnrcaHne KpeauTopCKoi 3aJ0KEHHOCTH IPOU3BOIUTCSA TI0 IedeTy
CUETOB PacyeTOB NPU HAIMYUN OCHOBAHHH.

Kpenutopckas 3a10/5K€HHOCTh MOXKET OBITh TIEpe;

— MOoCTaBUIMKaMH, NOAPAAYUKAMU, UCTIOJIHUTCIIAMU,

— MOKyMaTelsIMHU, 3aKa34UKaMU;

— OaHKaMu, 3aiiMO1aBLIaAMU;

— OroIKeTOM U BHEOIODKETHRIME (DoHIaMUY;

— pabOTHHKaMHU I10 OIUIATE TPY/a;

— coOCTBEHHMKaMH NMYIIECTBa (YUPEAUTEISIMH, YIaCTHUKAMHN);

— JIM3UHTOAATEISIMH;

— IpOYUM Kpeauropami [3].

Kpenuropckast 3aJ0/KEHHOCTD SBISIETCS OHUM M3 BUJIOB 3a€MHOTO KaITUTana, KOTOPBIA MOSBISAETCS B CBA3U
C HECOBIACHUEM BPEMEHU BO3HHUKHOBEHUS 0053aTE€IbCTBA U BPEMEHH €T0 MOTAIIECHHS.

Kak moka3siBacT mpakTH4ecKasl AEsTENbHOCTb, HU OJHO NMPEANPHUATHE HE MOXET 000MTHCH 0e3, XOTs ObI
HE3HAYUTEIBHOM, KPEIUTOPCKON 3aJ0JKEHHOCTH, KOTOpast BCET/Ia CYIIECTBYET B CBSI3H C OCOOEHHOCTSAMH OIOKET-
HbIX, apCHAHBIX W TMCPUOANYCCKUX IUIaTEXKEH: OIIaThl Tpyda, IMOCTaBKHU TOBApHO-MAaTCpUAJIbHBIX LIeHHOCTeﬁ
0e3 mpeaBapUTENIbHON OILIaThl U T. A. JlaHHBIA BHJ KPEJUTOPCKON 3a/I0JDKEHHOCTH HY)KHO paccMaTpuBaTh Kak
«Hen30exHbII». OH XOTS U MO3BOJISIET BPEMEHHO HCII0JIb30BaTh CPEJCTBA B COOCTBEHHOM KOMMEPUECKOM 000poTe,
HO HE MMEET NPHHLUINAIBLHOTO 3HAYCHUS, €CIIM TaKHhe IUIATeKH OyIyT OCYLIECTBIICHBI B YCTaHOBJICHHBIC CPOKH.
VIMeHHO mo3TOMY aHann3 KPEeIUTOPCKOM 3al0JDKEHHOCTH SIBIISIETCS. OHOW M3 BaXKHBIX YacTel SKOHOMHUYECKOTO
aHaJIM3a W T03BOJISIET OLIEHUTH HE TOJBKO IUIATEKECHOCOOHOCTh NMPEAIPUSATHS, HO U BBIIBUTH (PaKTOPHI, KOTOPBIC
BIIMAIOT HA €€ TMHAMHUKY M CIIPOTHO3MPOBATh TCHACHIIMN U3MEHEHUs [4].

Ha ceronmusmiauii NeHb, B 0T€UECTBEHHON U 3apy0eKHOI MpakTHKe chOPMUPOBAINCH ONPEICTICHHBIC METO B
1 MHCTPYMEHTHI YNPaBICHUS KPEAUTOPCKOHN 3aJ0IDKEHHOCTBI0. MeTobl yIpaBlieHHsI KPEIUTOPCKOH 3a/l0KEHHO-
CTBIO OPTaHU3ALUH 3aBUCAT OT KaTETOPHUHU JJONTra, HO MOXKHO BBIJICIUTh HECKOIBKO OCHOBHBIX, IPUMEHACMBbIX MpPaK-
THYECKH BCET/a:

1. Onpezesnenrie HOPMATHBOB MO 00LIEMY 00BbEMY M CTPYKTYPE 330JKEHHOCTH.

2. PerynspHbIii MOHUTOPHHT KPEIUTOPCKOI 3a10JKEHHOCTH B pa3pe3e CPOKOB C IENIBI0 HEOMYIIEHHUS MOsB-
JICHUS IPOCPOUEK.

3. Ananu3 000payrBaeMOCTH 3a/I0JDKEHHOCTH U paboTa 1o CHIKEHHIO Neproa 00oporTa.

4. Oco0Bbli1 KOHTPOJIb 32 «CTIEHU(PUISCKUMI) BUAAMH 33JJ0JDKEHHOCTH, HAPYILICHUS! CPOKOB 110 KOTOPHIM MOTYT
MIPUBECTH K BOSHUKHOBEHHIO CEPhE3HBIX MpobieM uis 6usHeca [S].

3axiouenne. byxranTtepckuil aHanmm3 KpeAUTOPCKOW 3a/l0JDKEHHOCTH TO3BOJISIET PYKOBOACTBY CyOBeKTa
XO3SIMCTBOBAHMS CIIETIATh BBIBOJBI O TOM, KaK H3MEHHIIACH BEIMUMHA JJOJITOBBIX 00513aTENILCTB (B CPABHEHUH C HAYAIOM
OTYETHOT'O T'0/Ia), PALOHAIBHO JIM COOTHOIICHNE MEXIY BETMUMHON KPEIUTOPCKON 33T0JKEHHOCTH M 0O0BEMOM MpO-
Jax, LEIeco00pa3Ho JIM OPraHU3alMy OCYIIECTBIISITh YBEIWYECHHE OTITyCKa MPOIYKIMH, TOBAPOB M YCIYI B KPEAUT,
KaKOB MOJKET OBITh MPEJIEI LIEHOBBIX CKUIOK JJIsl yCKOPEHMSI OIUIAThl BHICTABIEHHBIX CUETOB. Take aHAIN3 KPEeAUTOp-
CKOH 33I0JDKCHHOCTH T03BOJISIET PYKOBOACTBY U COTPYJHUKAM OPraHHM3aIMU OLEHUTHh ONTUMAIbHOCTh COOTHOIICHUS
3aJI0JDKEHHOCTEH U, B ClTy4ae, eciii MeXIy JaHHBIMHU CTaThbIMH OyXTaJTepCKOro 0anaHca ONTHMaJIbHOCTb OTCYTCTBYET,
YCTAaHOBUTD ITYTH HAXOXKICHUSA TaKOM ONTHUMAaJIbLHOCTH. EH_le OJHUM MPEUMYIICCTBOM ABJIACTCA TO, UYTO aHAJIU3 KPEIAU-
TOPCKOM 33/I0JDKEHHOCTH TO3BOJISIET IPOTHO3MPOBATH COCTOSIHHUE JIOJITOBBIX 00sI3aTEBbCTB OPraHM3allMd B Ipejeiax
TEKYILETO r0/a, YTO IIOMOYXKET YJIYYIINTh (PHHAHCOBBIE PE3YJILTATHI €€ JACSTEILHOCTH.

Takum 00pa3oM, KpeAUTOpCKas 33/10JDKEHHOCTh TPEJICTABISIET COO0M 3aJ0IDKEHHOCTD MpeANnpusTHs pusnde-
CKUM M IOPUIMYECKUM JIMILAM, OI0/KETY, BHEOIO/DKETHBIM (DOH/IAM 10 BBITIOJTHEHHIO B3STHIX Ha ceOs 0043aTeNbCTB.
Tak KaK KpeOUTOpCKas 3a70JDKEHHOCTD U €€ aHAIN3 ABJIIIOTCS] BaKHON 4acThbl0 SKOHOMUYECKOTO aHaIN3a, TO IieJie-
c000pa3HO KJIacCU(PHUIUPOBATH €€ 10 PA3IMIHBIM NPU3HAKaM M MPOBOJUTH aHAIH3 0 KaXJIOMY M3 KiIaccH(HUKanu-
OHHBIX NPHU3HAKOB. HeoOXOIMMOCTh yMpaBIeHUs] KPEIUTOPCKON 3aI0JKEHHOCTBIO IPEINpPHUATHS OO0yCIOBICHA
HEOOXOMMOCTBIO OOECTIeYeHHs] CBOEBPEMEHHOTO HAYHCIICHHS U BBIMIIATBI CPEACTB, JJIST HEAOMYIIEHHS IIPOCPOUEK
U KaK CIIEACTBHS MTpadHBIX CAHKIHH.
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