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AHHoTanus. B craTthe paccMOTpeHa CYIIHOCTh U OCOOCHHOCTH (PMHAHCOBOTO ILjIa-
HUPOBaHUs, MPOOJIEMbI U MTyTH COBEPIICHCTBOBAHMS CUCTEMbI (PMHAHCOBOTO IJIAHUPO-
BaHUs B OTEUECTBEHHBIX Oopranuzanusax B PecyOmnuke benapych.

KuroueBble cjioBa: 1miaHupoBaHue, NMPUHIMI, €AUHCTBA, Y4acTHsl, THOKOCTH, TOY-
HOCTHU, 3(PEKTUBHOCTH, HEMTPEPHIBHOCTH.

B HacTosimiee BpemMsi 0co00¢ BHUMaHUE YISNSACTCS TaKoW (QYHKITMH YIPaBICHHUS, KaK
TUTAHUPOBAHKE, TI0]] KOTOPHIM MMOHUMACTCS ISJICHAIIPABIICHHAS JIEATEIHbHOCTD, 3aKIIO-
YaroIascs B pa3padOTKe W MPAKTHYECKOM OCYIIECTBICHUHU TUIAHOB, ONPEACIISIONIMX
OymyIiee COCTOSIHUE SKOHOMHYECKOTO OOBEKTa, MyTeH, CI0COOOB M CPEICTB €ro Jo-
CTHIKCHHSI.

Pe3yabTaThl M X 00cy:kaeHne. DUHAHCOBOE IUIAHUPOBAHUE - ITO TUIAHUPOBAHHE
BCEX J0XOJ0B PACXOJ0BaHUs JICHSKHBIX CPEJICTB JIJIsl OOCCIICUCHUSI Pa3BUTUSI OPTraHU-
3a1uu.

HeobxonmumMocTh (pMHAHCOBOTO TUIAHUPOBAHUS OOYCIIOBIIEHA OTHOCHUTEIBHO CaMo-
CTOSTEIBHBIM JIBIDKCHHUEM JICHS)KHBIX CPEJCTB 110 OTHONICHHIO K MaTepHaIbHO-
BCIICCTBECHHBIM 3JIEMCHTaM IPOM3BOJICTBA, HEONPEICIICHHOCThIO PBIHOYHON CpEIbl H
AKTUBHBIM BO3JIelicTBHEM (DMHAHCOB HA OOIIECTBEHHOE BOCTIPOM3BOICTBO.

B ¢wunancoBoii cpene chopmupoBasioch 11 mpuHIMIIOB (UHAHCOBOTO IJIAHUPOBA-
HUs, KOTOPbIE MOXKHO pa3feiuTh Ha aABe rpyninsl (Tabnuma).

Tabnuna — OCHOBHBIE IPUHIUIIBI (PUHAHCOBOTO MJIAHUPOBAHUS

[IpuHIMIBI GUHAHCOBOTO INIAHUPOBAHUS

Obwue Cneyughuuecxue
° €IUHCTBA; ° IJIATEKECIIOCOOHOCTH;
o Y4acTHs; o peHTa0CILHOCTH BIIOXKCHHIA,
o HENPEPBIBHOCTH; o COOTHOIIICHHS CPOKOB;
o TrHOKOCTH; o cOaJIaHCUPOBAaHHOCTH PHCKOB;
o TOYHOCTH, . MpeeIbHONU PEeHTa0eIbHOCTH.
o 3¢ EKTUBHOCTH.

[Ipumeuanne — Uctounuk: [1]

CornacHO MpUHUMNY €IMHCTBA, BCE MPEANPHUATHE CTOUT BOCHPUHUMATH KaK €Iu-
HyIO CYH_IHOCTB, NCATCIIBHOCTD KOTOpOﬁ JOJIKHA 6BITI: HanpaBneHa Ha BBIITOJIHCHUC O/1-
HOH 00111el 1emnu.

BOHJIOIJ_IGHI/IC B X KU3Hb HpI/IHI_[I/IHa CANHCTBA MOXKCT I10Ka3aTbCA BEChbMa HeTpI/IBI/IaJIb-
HOW 3aJ1a4eii, HO, K CYACThIO, €€ 3aMETHO YIIPOIIACT MPHHIIHI Y4ACTHS.

CyTb ero 3akiro4aeTcst B TOM, YTO KaXIbIH HEHTP (PUHAHCOBOW OTBETCTBEHHOCTH,
KK0€ TOJpa3AciicHUe MU OTAC] JOJDKHBI TEM HIIM MHBIM 00pa30oM ydacTBOBAaTh B
HHaHI/IpOBaHI/II/I.
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YeM cuipHee BallM MOJYMHEHHBbIE OyayT BOBJIEUEHBI B IpOLECC OIOIKETUPOBAHNS,
TeM OoJiee IeTalbHBIM U MPOJTyMaHHBIM MOJNyYUTCs (PUHAHCOBBIH IIaH, COOTBETCTBEH-
HO, TEM TOYHEE OH OYZET BBITOJIHATHCS.

I[IpyHOMN HeNmpepbIBHOCTU-TIPEANONAraeT, YTO IJIAHWPOBAHUE MOJDKHO BECTHUCH
cucreMaTHyecku. To ecTh, (PMHAHCOBBIE IIJIAHBI JOJDKHBI COCTaBIIATHCS 1O ONpPEeIeH-
HOMY IpauKy M PEeTyJISIPHO KOPPEKTUPOBATHCS.

IIpyuHIMN rEOKOCTH-TIO3BOJISAET MEHATh CBOIO HAlPaBIEHHOCTh B CBSI3U C BO3HUK-
HOBEHHEM HETPEIBUICHHBIX 00CTOATENbCTB. [l OCyIIeCTBICHUS IPUHIIUIIA THOKOCTH
IUTaHbl JOJKHBI COCTAaBJIATHCS TaK, YTOOBI B HUX MOXKHO OBIJIO BHOCUTh M3MEHEHUS,
YBSI3bIBAasE UX C W3MEHSIOIIMMUCS BHYTPEHHHMMH U BHEUIHMMH YCJOBUSIMH, OJHAKO,
TUTaHBI JOJDKEH OBITh YeTKUMH U ACTATBHBIMH, O YeM TOBOPUT MPUHIMI TOYHOCTH.

Ipuaoun 3¢ dexTHBHOCTH—PEaNU3alys IIAHOB JOJKHA NMPUHOCUTh MaKCHUMallb-
HBI SKOHOMUYECKHHA APPEeKT, a mporecc (GUHAHCOBOTO TUTAHUPOBAHHS JOJDKEH OKY-
[aTbCs €ro UTOraMH.

CornacHO NpPUMHIMUIY IJIATEKECIOCOOHOCTH, IJIAHUPOBAHUE JIEHEXKHBIX CPENICTB
JIOJDKHO 00ECTEeUuTh IUIaTeXXeCnocOOHOCTh OpraHu3aluu B J06oe Bpems roja. B nan-
HOM clTydae y Hee JOJDKHO OBITh JOCTaTOYHO JIMKBHIHBIX CPEICTB, YTOOBI 0OECIICYUTh
norameH’e KpaTkoCpouHbIX 00s3arenbeTB. PUHAHCOBOE MIIAHUPOBAHUE JJOJDKHO olec-
NIEYNBATh IJIATEKECTIOCOOHOCTD MPEAIPHUSATHS HA BCEX dTanax JAesTeIbHOCTH.

IIpyHOMN peHTa0eJBLHOCTH BJIOKEHHWH - Ui (UHAHCHUPOBAHUS KallUTAJIbHBIX
BJIO)KCHUI CTOUT HMCIIOJB30BaTh HanOoJIee JemeBble NCTOYHUKH, a K 3aiiMaM IpuderaTh
TOJIKO B TOM CIIy4yae, €CJIM 3TO IO3BOJUT MOBBICUTH PEHTA0EIbHOCTh COOCTBEHHOTO
Karurana.

IIpyHOMI COOTHOLIEHHMS CPOKOB TOBOPUT O TOM, YTO BHIOOpP BHEIIHETO UCTOYHHMKA
(uHAHCUPOBAHUS CTOUT MPOM3BOAMTH UCXOJS U3 CPOKA OKYNaeMOCTH BiOxeHHH. [ig
BJIOKEHUH C JIOJTMM CPOKOM OKYIaeMOCTH MOJOWIYT AOJTOCPOYHBIE 3aliMbl — H
Ha000POT.

[Tpensiaymume nBa mpuHLUNA (UHAHCOBOTO IUIAHWPOBAHUS JONOIHSIET NPHHIMII
c0a1aHCHPOBAHHOCTH PUCKOB, TIPEATNONIATAIONINH (HHAHCHPOBaHUE HAanOoJIee PUCKO-
BBIX BJIO’KEHUI 3a C4ET COOCTBEHHBIX CPEJICTB.

W nocnepHuii — NMPUHIUI NpeAeabHON PeHTa0eJbHOCTH, COIJIACHO KOTOPOMY
CTOUT BBIOMpATh T€ WHBECTUIMM, KOTOPbIE MOTYT OOECHEYNUTh MaKCUMAJbHYIO INpH-
OBUTEHOCT.

CerosHs cylecTByeT Lebli psit MpobieM, ¢ KOTOPBIMU CTAJIKUBAIOTCSI OT€YECTBEH-
HBIE TIPEATIPHUSITHS B 00JIACTH OpTaHU3aluU (PHHAHCOBOTO IIAHUPOBAHUSI:

1) Heo6X0oAUMOCTh yueTa MH(IAMM MPH IUIAHUPOBAHUHU, YTO OOJBIIMHCTBO IMpe.-
IIPUATUI CTPAHBI HE JEIIAKOT;

2) HeoOXOIUMOCTh BHEJPEHUS HOBBIX METOJOJOTHM IUIAHUPOBaHMS, HalpuMep,
MHOTOBapHaHTHBIX PAacYeTOB, UCIIOJIb30BaHIE KOMITBIOTEPHOI TexHUKU. Ha ceromnsm-
HUM JIeHb HMCIIOJIb30BaHME MHOTOBapUAaHTHBIX pacyeToB s npeanpustuii bemapycu
OoJbIIast PeIKOCTh, TOXKE CAMOE KacaeTCsl Pa3IMYHBIX MPOTPAMMHBIX MPOIYKTOB, XOTS
UHTEPEC K MOCIIEIHUM YBEINYUBAETCS;

3) HEOOXOMMOCTh BHEAPEHHS HOBBIX (DOPM TUIaHUPOBAHHUS;

4) ¢opmabHOCTH MpOBeJEHHUs (PUHAHCOBOTO IUIAHUPOBAHMS, KOTOPOE CBOAMUTCS K
pacdeTy Tpex Mokasareseil — BBIpyUKH OT peaiu3aliy NpoayKLInH, €€ ce0eCTOUMOCTH U
npUOBLIH;

5) HecOanaHCHPOBAHHOCTH IUIAHOB M MPOTHO30B MEXIY PA3IMYHBIMU IUIaHAMU |3,
c.142].
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CymiecTBylolye B HacTOSAIIEE BPeMs pa3inuHbie TpoOeMbl B 06J1acT (PMHAHCOBO-
ro IUITAHUPOBaHMSA, TPEOYIOT PEUIeHUH, KOTOphle BO3MOXKHO BHIpAOOTAaTh TOJBKO NPHU
M3MEHEHUH MOAX0/1a K (UHAHCOBOMY IUIAHMPOBAHMIO B IIEJIOM B HAIlPaBJICHUU MpUMe-
HCHUA COBPCMCHHBIX PBIHOYHBIX MHCTPYMCHTOB U MCTOIAOB (I)I/IHaHCOBOI‘O IJIaHUpPOBa-
HUSl Ha OTE€YECTBEHHBIX NPEINPUITUAX. Y CTpaHEHHE HENOCTATKOB (PMHAHCOBOIO ILia-
HUPOBAaHUS Ha TpeAnpusaTHax B PecmyOnmuke bemapych MOXKHO PEelIUTh C MOMOIIBIO
MPOBEJCHUS CIEAYIONIUX MEep:

e pa3paboTKa eIUHBIX THIOBBIX JOKYMEHTOB CHUCTEMBbI IUIAHUPOBAHUS B paMKax
MMpCaAnpuATUs. 9T0 6y;[eT CHOCO6CTBOBaTL YCTAaHOBJICHHUIO CIUHBIX IJIA BCCX YUYACTHHU-
KOB TIpoliecca npaBui (OpMUPOBAHUS, KOHTPOJIS U aHANIN3a [UIAHOB;

®  yBEJIMYEHHUE CTENEHU T'MOKOCTU U MAaHEBPEHHOCTH ()MHAHCOBOTO TUIAHWPOBAHUSA
OyZeT crocoOCTBOBaTh COCTABJICHUIO MHOTOBapUAHTHBIX (DMHAHCOBBIX IUIAHOB (ClLieHa-
pHUEB) 1O 3a1aHHBIM KpUTEpUsM 3((HEKTHOCTH, UTO MO3BOJIUT CHU3UTH PUCKH HEBBIIIOJI-
HCHUA IJIAaHOB HJIM YPC3MCPHOI'0 MX OTKJIIOHCHHUSA OT PCAaJIbHOCTHU 11O (I)aKTy BBITIOJIHE-
HUS;

®  C IIeNbI0 YCUJICHUS B3aUMOCBSI3U U cOATaHCHPOBAHHOCTU MEXKIY JOJTOCPOUHBI-
MH U KPAaTKOCPOYHLIMHU IJITAaHAMH, HGO6XO,Z[I/IMO OCYHICCTBJIATE KOPPCKTUPOBKY Iroa0BO-
ro (uHAHCOBOTO IIaHA HE peke, 4eM pa3 B 30 mHeil. BakHo Taxke cpaBHHBATh T'OJ0-
BOM IIAH C OINCPATUBHLIMU IUIAHAMU U PE3YJIbTaATaMU UX BBIITOJHCHUS

e pa30WBKa BCEro mpoliecca IIaHWPOBAHUS Ha OTICIbHBIC MOAYJH CYIIECTBEHHO
YOPOCTHUT TpOIecC pa3paboTKu, pealn3aluy IiaHa, a TaKKe MPOIECC KOHTPOJS 3a €ro
BBIIIOJTHEHUEM

e BHEIPEHHE U UCIOJIb30BAaHUE CIEIMAIU3NPOBAHHON aBTOMATU3UPOBAHHOM CH-
cTeMbl (DMHAHCOBOTO TJIAHUPOBAHHS TO3BOJUT OCYIIECTBIATh (PMHAHCOBOE IIAHUPO-
BaHUC C H€O6XOI[HMOI>1 NEPUOANIHOCTBIO, IPUMCHATDL PAa3JIMYHLIC MCTOAWUKHU U adallTU-
pPOBATh CUCTEMY K CIIeHU(UIHBIM 11 KOHKPETHOTO MPEANpHUATHS pacueTram [2].

3akmouyenue. B cBs3u ¢ HecTaOmIbHOM 3KOHOMHKOH B PecryOnuke benapych npu-
o0OpeTaeT ocoboe 3HaYeHHE COBEPUICHCTBOBaHME (PMHAHCOBOTO IUlaHMpoBaHus. Ilpen-
JIOXKCHHBIC aBTOpaMMW MCPBI 10 YJIYyYIICHHA (1)I/IH3.HCOBOFO IUTaHUPOBAHUA ITO3BOJIAT
YCTPaHUTh BBISIBICHHBIE HEIOCTATKH, MOBBICUTH 3((HEKTUBHOCTh (PMHAHCOBOTO yTpPaB-
JICHUA U JOCTUYb CTPATCTHICCKUX HCJ’IGI;'I MMpCaAnpuiaTUA.
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