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M.E. Ceménos, I kypc
Hayunwuii pykosooumens — FO.H. Kuiixo, cm. npenodasameins
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Henaeno B PecnyOnuke bemapych Hauanach JecTaOMIM3alius HAIMOHAIbHOW SKOHOMHUKH CTPaHbI.
OpHUM U3 BBIXOZIOB B 3TOH mpobneme Obiio obpamenue Pb xk MB®. CocTosnocs HHTEPBBIO C IpeAcTa-
ButesnieM MB® B Pb Hataneeit Konsaunoii. BoT HECKOJIBKO OTPBIBKOB M3 AKCKIIFO3MBHOTO MHTEPBBIO C
benalIAH—om:

— Haranps, nepconan (oHAa NMPHHSIT PEelieHWe He MPOBOJUTH B 3TOM TOJYy IEPeroBopsl ¢ Oeropyc-
CKMMH BIIACTSMH O BbIJIeJIEHNH KpeauTa. Kakne uMeHHO mark 0eopyccKoi CTOPOHBI MPUBENN K TAKOMY
penrenuio GhoHma’?

— BrI mpaBbl, Muccust (hoHIa TEHCTBUTEILHO B OTOM TOAY ykKe He npueneT B bemapyce. [louemy 65110
MIPUHATO Takoe perieHne? DTO CBA3aHO HE CTOJBKO C KOHKPETHBIMM IIAraMH, CKOJIBKO C OTCYTCTBHUEM
TBEPIBIX HAMEPEHUH BIACTEN MPOBOAUTH MONUTHKY MaKpOIKOHOMHUYECKON crabunm3anuu. s Hac 3To
OUYCHb BaXHO.
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Ja, nelcTBUTENbHO, BIACTH YK€ MPEANPUHSIN MEPhl, KOTOphIe OyIyT CHOCOOCTBOBAaTh MaKpPO3KOHO-
Mudeckor crabmnmuzanun. CocrosBirascs yHU(UKaWs OOMEHHOTO Kypca IO3BOJIMIIA BOCCTAHOBHUTH
HOpPMaJIbHYIO pabOoTy BaJIOTHOTO PHIHKA.

Kpome a3toro, BnacTu mpoAosKar0T NPUHUMATh MEpHI, HAlpaBiICHHbIE HA Y>KECTOUEHHE JEHEKHO—
KPEIUTHOW M OIOKETHO—HAJIOTOBOH ITONMTHKU. MBI TOIACPKHUBAeM PEIICHUS BIACTeH, Kacarolmuecs
yBeNW4YeHHs CTaBKA pedurancupoBanus (no 45% c 12 gexabpsi), a Taxke ITUTaHBI MO0 JOCTHKEHHIO cOa-
JIAaHCUPOBAHHOCTH OIOKETA.

Bo-nepBeix: MB® paccuntsiBano, 4to, 1aB kpeauT PeciryOmnrke, OHU CMOTYT B KOPOTKHE CPOKH BOC-
CTaHOBUTH MAaKPOIKOHOMHYECKUH CTATyC CTpaHBL. DTO Mpom30IuIo, kKorga MB® Beigennino nepssiid pas
kpeaut Pb. OgHako eciy nMpoaHaau3upoBaTh UCTOPHIO Pa3BUTHUS BCEX OCTAJIBHBIX CTPAH MBI MOXKEM 3a-
METHTB, YTO B KOPOTKHE CPOKU HU OJHA CTpaHa B UCTOPUH HE BOCCTAHOBHJIA CTAOMIIHOCTH MOCIIE KPU3HU-
ca, Oyab OH TOJHM DKOHOMHYECKHM WM TpocTo (puHaHCOBEIM. K mpumepy BenmkoOpuranus. CKOJIBKO
BpEMEHH MOHAJI00MIOCh ATOH AepkaBe, YTOObI MOCTPOUTH CTOJb CTAOMIBHOE M 3HAYUMOE TOCYJapCTBO,
KOTOPBIM OHO SIBJseTcA ceiiuac. MUHUMYM JIeT yeThlpecTa ynuio Ha 3to. MB® cka3ano:*...c oTCyTCcTBH-
€M TBEPIBbIX HAMEPEHHUH BiacTell MPOBOAUTH MOJUTHKY MaKpO3KOHOMHYECKOW CTaOMIM3alMK”’, OAHAKO
€CJIM NIPOBECTU PE3KUE PAaJUKaIbHBIE MEPhl 3TO MOXKET NMPHUBECTH K HEYyI0OCTBaM M PA3HOIJIACHSIMU B
o01ecTBe.

Bo—BTOpHIX, IMTAaTa U3 TOro *e WHTEPBbIO: “ KoHeuHo, HaM Obl XOTenoch BUAETH, YTOObI Oenopyc-
CKasl 5KOHOMHKA pOCia yCTOWYMBO U OBICTPO pa3BuBanack. Ho B JaHHOM Cilyyae XOTENOCh Obl ITOHATE,
YTO MO3BOJIMT 00ECIIEYNTh SKOHOMHYECKHI pOocT Ha ypoBHE 5-5,5%. (MB®)”

TeopeTHuecKH Takoil pocT MOXKET 00ecIeunTh IM00 BHYTPEHHUH CHPOC, TMOO0 cripoc Ha 0enopycckue
TOBaphl Ha BHEIIHUX PhIHKAX. BOJbIIOE MOJIOKUTEIBHOE BIMSHIE HA YBEJIMUEHHE YHCTOTO OEJI0PYCCKOro
9KcnopTa (MpeBbBIIEHHE YKCIIOPTa HaJl IMIIOPTOM.) OKa3aia B TEKYIIEM Tolly JeBalbBamus 0eI0pycCcKOro
pyOuss. OHa mpuBena K TOMY, YTO KOHKYPEHTOCHOCOOHOCTh OEJIOPYCCKHX TOBAPOB HA BHEUTHHX PHIHKAX
BBIPOCIIA, YTO TO3BOJIMJIO YBEJIIMYUTH KCIOPT. BO3MOXKHO 11 yBeIMUYeHNE OETI0PYCCKOTo 3KCopTra B Oy-
ayuieM roay? BHeHesKOHOMHUYecKasi CHTyalusl yXyALIaeTcs, U 9T0 03HA4YaeT, 4To CHpoc Ha Oesopyc-
CKH€ TOBapbl U YCIIyTH Bps Ju OyAeT cymecTBeHHO pacTd B:2012 roay U B 37TOM B IIEpBYIO O4epeab He
BHHOBaTa Pb, olHaKko HamM SKCIOPTEPHI U MPABUTEIBCTBO MPOJOIKAIOT HAJIAXKUBATh ITOCTOSHHOE 00€ec-
NeYeHne M CTa0MIBHOCTD SKCIOPTa OeI0OpYCCKOM NPOAYKLUMH Ha MHUPOBOI PBIHOK U JIFOAM 10 KOHIA Oy-
IyT OOpOTHCS 3a OJIAarOCOCTOSIHHE KaKI0ro Oesiopyca v CTPaHbI B IETOM.

BriBoa: MB® oka3biBa€T HEMOCPEACTBEHHOE BIMSHNE Ha Pa3BUTUE HAlMOHAJIBLHON 3KOHOMUKHU Pec-
nyonuku benapych, oqHako Hala cTpaHa 10 CHX IOP IPUICPKUBACTCS CAMOCTOSITEIBHOIO Pa3BUTHUS U
TUTAHUPOBAHUS SKOHOMHKH, HECMOTPSI Ha BIMSHUE APYTUX, JIHII.

OuHaHCOBBIN Kpu3uc B PB, KOTOpBIA TecHO CBsA3aH ¢ MAaKPOIKOHOMUYECKOW CTAOMIBHOCTHIO CTPaHBI.
Bo-niepBbix: ¢uHaHCOBBIN (OH XK€ 9KOHOMHUueckuit) kpusuc 2011 roga B Peciybnuke Benapycs — kom-
IUIEKC SBJICHUH B SKOHOMMKE CTPAHBI, BEI3BAHHBIA MHOTOJIETHUM OTPHUIATENILHBIM Callb0 TOProBoro 0a-
JlaHCca W M3JEPKKaMH- AJIEMEHTOB aJIMUHUCTPAaTUBHO—KOMAH/IHOM CHUCTEMBbI B 3KOHOMHKE, U 00OCTpHB-
muiica U3—3a aKHOTAXHOTO CIIpoca Ha MHOCTpaHHYIO BamoTy. O/HAKO Halla CTpaHa MIIET M HaXOIUT
BBIXO/IbI M3 3TOW CUTyaluu. BOT HEKOTOpEIE U3 HUX:

1) 1 anpenst 201 1r.: ChopMUpPOBaH PHIHOK JILIOTHOTO (MIPHOPUTETHOTO) OOECTICUCHHUST BAITIOTOW HM-
MOPTEPOB METUKAMEHTOB M DHEPTOHOCHTENIEH 10 OHUITHATHFHOMY KYPCY 3a CUET BATIOTHI, IIOCTYITAIOIICH
Ha OMpXKy B pe3yibTare 00s3arenbHoi nepenaun 30 % 3KCIOPTHON BBIPYYKH MPEINPUATHAMHU. DTO CIO-
cooctByer PecnyOnuke benapych mpomommkaTh MONydyeHHE MEIWKAMEHTOB W JHEPrOHOCHTENEH 110
ocTaBIIIeics 1ieHe, 1a Okl He mocTpajan Hapoa Pb.

2) 16 anpens 201 1r.: Handank BBEN cBoOOIHOE KypcooOpa3oBaHue Ha MEKOaHKOBCKOM PBIHKE Ballto-
TBI, OAHAKO HETJACHO PEKOMEHIOBAN OIPaHUYUTh MakcHUMalbHBIA Kypc 4500 pyOneit 3a mosimap. D10
CIoCcOOCTBYeT OOMEHY BaJTIOTE, a TOUHEE KYIUTH/TIPOJIAXKH BATFOTONW MEXIY TOCYIapCTBOM U HACEIICHHUEM,
YTO MOXKET YKPEIUTh 30JI0TO—BatOTHEINA (pouAa PB, a Taxke ctabunmsupoBaTsh 6eI0pyCcCKUid pyOIib B MH-
pe.

3) B3saT kypc Ha cTabumu3anuio UHQISAIUYA B CTPaHE W YCTAHOBKH OJTHO3HAYHOW CTAaBKH pedHHAHCH-
pOBaHUsL.

BriBon: IlpaBuTenscTBO yBEpEeHHBIMH LIaraMy CTaOMIIM3UPYET MAaKpO— U MHUKPOIKOHOMHYECKOE IT0-
JIO’)KEHUE CTPAHBI B LIETIOM.
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