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AHHOmMauyus: B paHHon ctaTbe npoBedeH aHanuad uHaHcoBon yctondmsoctn OAO
"MwuHckun TpakTopHbIn 3aBoa” 3a 2019-2021 rr. AHann3 npoBeaeH Ha OCHOBE NnokasaTenen
peHTabenbHOCTH.

Abstract: This article analyzes the financial stability of JSC "Minsk Tractor Plant‘ for 2019-
2021. The analysis was carried out on the basis of profitability indicators.

YOK 336.671

BBeneHne. dvHaHcoBas YCTOMYMBOCTb SIBNSAETCS OCHOBHbIM MOKa3aTenleM YCheLHOM
9KOHOMMYECKOW  OeATEeNbHOCTM, 0ason NPUHATMS  pPeleHun no  pasBuTUD U
COBEPLUEHCTBOBAHUIO PYHKLNOHUPOBAHUSA NPeanpUsTUS.

AKTyanbHOCTb JJaHHOM TeMbl ornpegensercd Tem, 4YTO (UHaAHCOBass YCTOWMYMBOCTb
npeanpuaTmsa  sBnAeTcd OAHOM U3 BaXHEWUWWX XapakTepuUCTUK ero (uHaHCoBO-
XO3SNCTBEHHOW [OEeATeNbHOCTW, Haxodsdwasacs B cdepe BHUMaAHUS PYKOBOACTBA
npeanpuatis M duHaHcoBon cnyxbbl. OHa ucnonb3yeTcss NpuM OLEHKE (UHAHCOBOro
COCTOSHUSI  MpeanpuaTusa, ero 3KOHOMWYECKOW HaOeXHOCTU, KpeauMTocrnocobHOCTw,
KOHKYPEHTOCMNOCOOHOCTN, BO3MOXHOCTM BAHKPOTCTBA M CIYXUT CBOEOOpa3HOWN rapaHTuen
peanu3aumm 9KOHOMUYECKUX UHTEPECOB CaMOro NpeanpuaTus U ero napTHEpPOB.

OAO "MuHcKun TpakTopHbI 3aBog” Obin ocHoBaH 29 mas 1946 r. [laHHOe npegnpusTve
OCYLLEeCTBNAET BbIMYCK LIMPOKOW HOMEHKNaTypbl MNPOAYKUUN MAaLUMHOCTPOUTENBHOM
oTpacnn.  OCHOBHbIM  BMOOM  NPOAYKUMW  SABMSAKOTCA  KONECHble  TPaKTopbl,
TPaKTOPOKOMMMEKTbl N anbTepHaTUBHas TexHuka. B Hactosiwee Bpemsa MT3 gaBnsetca
ynpaenswoowen komnaHnen xonguura "MT3-Xongunre.
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Lenbto uccnegosanna asnaetca aHanud npumbbinn  OAO  "MT3“ Kkak OCHOBHOrO
nokasatens (OUMHaHCOBOW YCTOMYMBOCTU U BbISBNIEHME MEPCNEKTUB ero garnbHeunwero
pasBUTUS.

HayyHas HoBM3Ha 3aknoyaetcd B aHanuse npubbinn OAO "MT3“ kak OCHOBHOrO
nokasarens (oMHaHCOBOW YCTOMYNBOCTW.

OcHoBHble NokasaTenn puHaHCoBO-3KOHOMUYeckon geaTtenbHocTn OAO "MT3" 3a 2019-
2021 rr. npegcraBneHbl B Tabnvue 1, Ha OCHOBE KOTOpbLIX OyaeT npoBedeH fanbHenLwmnmn
aHanus.

Tabnuua 1 — UcxoaHble aaHHbIe ANA pacyeTa nokasateneun peHtabensHoctn OAO
"MT3“ 3a 2019-2021 rr., TbiCc. 6en. pyb6.

AbcontoTHoe
loabl OTK/IOHEHMe, Tbic. ben.| Temn pocTa, %
n pyb.
OKa3aTe/ib
2019 | 2020 | 2021 2020/ 2021/ | 2020/ | 2021/
TbiC. 6en. pyb. 2019 2020 2019 2020
BbIpyuKa 1617459 | 1773038 | 2203436 | 155579 | 430398 | 109,6 | 124,3
CebecToMmocTb (1332298) | (1368179) | (1799178) | (35881) | (430999) 102,7 | 131,5
Mpubbins ot 177468 | 290175 | 176743 | 112707 | -113432 | 163,5 | 60,91
peanusauum
Yncrasa npmnbbinb 100324 8235 48196 -92089 39961 8,2 585,3
CoBoKynHas 126989 | 33307 104405 | -93682 | 71098 | 262 | 3135
npubbINb
AKTMBbI B T.u. 2102922 | 2288287 | 2541779 | 185365 | 253492 | 108,8 | 111,1
NONTOCPOYHbIEe 604587 640644 739324 36057 98680 105,9 115,4
KPaTKOCPOYHbIe 1498405 1647643 1802455 149238 154812 109,9 | 109,4
CobeTaenHb 997115 | 980540 | 1074515 | -16575 | 93975 | 983 | 109,6
KanuTan

MpumeyaHue — NctouHmk: cobecTBeHHas paspaboTka Ha ocHoBe [1]

Ha ocHoBe paHHbiXx Tabnuubl 1 MOXHO caenaTtb BbiBOg O ToMm, 4Yto B 2021 rogy no
cpaBHeHnto ¢ 2020 rogom HabnogaeTcs CcokpalleHwe npubbinM OT  peanusauum
npoaykuumn, ToBapos, paboT n ycnyr B pasmepe 113 432 Tbic. 6en. py6., YTO B NPOLLEHTHOM
oTHoweHun coctaenseT 39,1%. B ceowo ovepeab B 2020 rogy no cpaBHeHuo ¢ 2019
roqom HabnwogaeTcs cokpalieHne ymcTon npubbinn B pasmepe 92 089 Toic. 6en. py6. unm
91,8%, coBokynHon npmbbinun Ha 93 682 Tbic. 6en. pyd. nnn 73,8%, a Takke CoKpalleHune
06bemMoB cOBCTBEHHOrO KanuTana B pa3mepe 16 575 Toic. 6en. py6. nnmn 1,7%.

Pe3ynbTaTMBHOCTb M 3KOHOMMYECKass  LienecoobpasHoCTb  PYHKLUWMOHWPOBaHMSA
npeanpusaTs naMmepsieTcss abConoTHbIMU U OTHOCUTENBbHBLIMU NoKasaTensaMm PUHaAHCOBbIX
pesynbTatoB. OCHOBHbIM abCOMNOTHBIM MNOKasaTenem sBndetTca npubbinb — pesynbTaT
XO3ANCTBEHHOW OEeATEeNbHOCTU MNPeanpuaTUs, BbIPaXXeHHbIN B CTOMMOCTHOW bopme U B
abCoNOTHOM  BbIPaXEHUN  XapakTepusylowmi  3dEKT  UCNONb30BaHUS  CpeacTs
npeanpuaTUs U UICTOYHUKOB NX BO3HUKHOBEHUS [2].
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[na oueHkM Kncnonb3oBaHUSA I'Ipl/l6bIJ'IVI Heob6xoanumo paccynTaTb KOS(b(bI/ILl,I/IeHTbI
peHTGGGJ'IbHOCTVI, npeacrasrieHHblE HWXKE B Tabnuue 2.

Tabnuua 2 — UsmeHeHue nokasaTenen peHrabensHoct OAO "MT3“ 3a 2019-2021

rr., %
HanmeHoBaHue 2019 r. 2020 . 2021r.
nokasartens
PeHTabenbHOCTbL 13,3 21,20 9,82
npoAayKuum
PeHTabenbHOCTb 10,97 16,4 8,02
peanunsauum (npoaax)
PeHTabenbHOCTb 10,7 0,8 4,7
cobcTBEHHOro Kanutana
PeHTabenbHoCTb
MHBECTULIMOHHOTO 5,0 0,4 1,9
KanuTana
PeHTabenbHOCTb 6,0 1,5 4,1
Nnpou3Bo/ACTBa

MpumeyaHue - NcTouHuK: cobcTBeHHada pa3paboTka Ha ocHoBe [3]

M3 Tabnuubl 2 BUOHO, YTO NO BCEM pPacCMOTPEHHbIM nokasartenem peHtabenoHoctn OAO
"MT3" 3a paccmaTpmBaemMbi nepuod HabngaeTca HepaBHOMEPHas ANHaAMUKA.

MNMoka3aTenb peHmabenbHocmu  npPOOyKyuU NokasbiBaeT, CKOMbKO  npeanpusitue
nony4yaeT npubbiNM C KaxaonW eauvHuubl 3atpaT. Yem Bbiwe pesynbTaT OaHHOro
nokasartensi, Tem adpekTnBHee npeanpusTUe pacrnopsi>kaeTcs CBOMMM pecypcamu,
KOTOpble MOYyT Ha MNPOM3BOACTBO M peanu3auuto MNpoaykumu. Bbicokne nokasatenu
CBWOETENLCTBYOT O TOM, YTO OpraHM3auunst KOHKypeHTocrnocobHa 1 ycneLuHa.

B paHHOM cnyvae peHTabenbHocTb npoaykumm B 2020 r. no cpaBHeHuto ¢ 2019 r.
XapaktepeH npupocTt B pasmepe 7,9 n. n, a B 2021 r. no cpasHeHuo ¢ 2020 r.
HabntogaeTca cokpaweHue, a umeHHo 11,38 n.n., YTO roBOPUT O COKpaLLeHUn ob6BHLEMOB
NPoAaX N CHMKEHNN 3(PPEKTUBHOCTU XO3ANCTBEHHON LEATESNTIbHOCTH.

B cBoto ouyepenb, peHmabenbHOCMb peasiu3ayuu NokasbiBaeT, Kakyld CyMMy NpuObInu
nonyyaeT nNpeanpuaTue ¢ Kaxaoro pyons npodaHHOM NpoAayKLMN.

B 2020 r. no cpaBHeHmo ¢ 2019 r. HabngaeTca pocT nokasatens peHTabenbHOCTU
peanusauuun Ha 5,4 n.n., a B 2021 r. no cpaBHeHuto ¢ 2020 r. cokpalleHne Ha 8,4 n.n. 13
ANHAaMWKN  BUOHO, 4TO npeanpusatne Haumbonee addeKkTMBHO ynpaensna CBOUMMU
3atpatamu B 2020 r. 1, Kak cneacreme, peanuidosarna 6onbLue BCEro NpoayKLnu.

PenmabenbHocmb cobcmeeHHO20 Karnmumarsna onpefenser OOXOAHOCTb OpraHm3aumm
Ans cobcTBEHHMKA ee nmyLlecTsa (ydpeauTenen, y4acTHUKOB).

YctonumMBass aMHamMuka pocTa peHTabenbHOCTM COOCTBEHHOro KanuTana opraHusaumm

cBngeTernbCTBYET O TOM, YTO OHa obecneunBaeT cTabunbHble Aoxoabl AN COOCTBEHHMUKA
€e nMmyuliecTBa.
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CHWXeHne nokasaTensi MOXeT 03HayaTb HeI(dEKTUBHOE UCMOSb30BaHNE OpraHu3aunen
coOCTBEHHOro Kanutana.

B maHHOM cny4vae, peHTabenbHOCTb cobcTBeHHOro kanutana B 2020 r. no cpaBHEHUIO C
2019 r. xapakTtepusyeTcs 3Ha4YMTerNbHbIM CHWXeHueM B pasmepe 9,9 n.n., a B 2021 r. no
cpaBHeHnto ¢ 2020 r. Habnwpgaetca pocT Ha 3,9 n.n. Mcxoaos n3 OMHaAMUKKM, MOXHO
caenatb BbiBOg, 4To OAO "MT3* HeahbheKTMBHO UCnonNb3yeT COBCTBEHHLIN KanuTar.

PeHnmabenbHocmb UHE8eCMUUUOHHO20 Kanumana onpegensieT  addeKTMBHOCTb
NCMONb30BaHUS OpraHu3auuell BMOXEHHOro B akTWBbl KanuTana Ans reHepupoBaHust
npubbinu. Yem Bbille 3HaHME [aHHOrO Mokasatens, TeM Gonee addeKkTMBHA
[AeATeNbHOCTb OpraHM3aLmu.

Ha MT3 B 2020 r. no cpaBHeHuto ¢ 2019 r. no AaHHOM peHTabenbHOCTM HabngaeTcs
COKpalleHune B pasmepe 4,6 n.n., a B 2021 r. no cpaBHeHnto ¢ 2020 r. — pocCT, KOTOPbLIN
coctasun 1,6 n.n. Taknm obpasom, NnpeanpusaTme HepaumoHanbHO BKNaAbiBaeT AEHEXHbIe
cpeacTBa B OMHAHCOBbIE aKTUBbI, BCIEACTBUE Yero, NPOUCXOAUT CHMXKEHWE NpuObInu.

dakTnyeckn peHmabesibHoCcmb npou3eodcmea rnokasbiBaeT 3¢pdeKTMBHOCTL paboThl
BCEW opraHu3auyun.

UTto kacaeTcs AMHaAMUKM NO JaHHOMY nokasaTento, 7o B 2020 r. no cpaBHeHuto ¢ 2019 r.
XapaKTepHo cokpalleHune Ha 4,5 n.n., a B 2021 r. no cpaBHeHuto ¢ 2020 r. HabnogaeTca
pocT B pa3smepe 2,6 n.n. [JaHHbIn nokasaTenb MOXeT roBOpUTb O TOM, YTO Yy NpeanpuaTms
HabntogaeTcsa NoBbllLeHMe cebeCTOMMOCTU NPOAYKUNK, YXYALLEHUN ee KavecTBa.

Takmm obpasom, U3 gMHaMMKM nokasartenen BuaHo, 4to npobnemubiMm sengaetca 2020 r.,
410 O06YCnoBneHoO OMHaMMKON O6beMOB 4MCTOM NpUOLINKM 3a BeCb paccMmaTpuBaeMbii
nepuwoa. Tak, B 2019 r. oHa coctaBuna 100 324 Teic. py6., B 2020 r. — 8 137 TbIC. PY6., B
2021 r. — 48 196 TbIC. pYO.

MpoBegem chakTopHbiM aHann3 yucton npmbbiin OAO "MT3* Ha ocHoBe nokasaTenen
npeacTaBneHHbIN B Tabnuue 3.

Tab6nuua 3 — UcxoaHble AaHHble AnAa pakTopHOro aHanusa ymcton npubosinu OAO
"MT3“ 3a 2019-2021 rr., Tbic. 6en. pyo.

AbcontoTHoe
Foabl OTKNOHEHMe, Tbic. 6en. | Temn pocta, %
MNokasaTenb pyo.
2019 2020 | 2021 2020/ 2021/ | 2020/ | 2021/
Thic. 6en. py6. 2019 2020 2019 | 2020
Mpn6oinb ot 132741  22007] (115906) -110734] -137913 16,6| 527
TEKYLLEN 143174 237381 152694 94207  -84687| 1658 643
1eATe/IbHOCTU
WHBECTULMOHHOWM
1 GUHAHCOBOM (10433) (215374)| (268600) -204941|  -53226| 20644 124,7
AeﬂTeﬂbHOCTM
H
anorHa (31027)] (13768)|  (39605) 17259  -25837 444 288
npubbinb
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MpumeyaHme — NctouHnk: cobctBeHHasn pa3paboTka Ha ocHoBe [1]
N3meHeHne yncton npubuinm 3a cHeT n3aMeHeHus Byxrantepckon npubbinu:

e DUMN(BIM) =4Mw* (Isn— 1) = 100 324* (0,166 — 1) = -83 670,22 TbiC. 6en. pyb.
e DUIM(BIM) =42 * (Isn— 1) = 8235 * (-5,267 — 1) = -51 608,75 TbiC. 6en. pyo.

M3meHeHune vncton I'IpVI6bIJ'II/I 3a cHeT UAMEeHEHNA Harnora Ha I'IpM6bIJ'IbZ

e DUM(HM) = (HM19 * Isn) — HM2 = (-31 027 * 0,166) — (-13 768) = -8 617,52 TbIC. Gen.
pyo.

o DUI(HM) = (HM20 * Isn) — HM21 = (-13 768 * (-5,267)) — (-39 605) = -32 911,06 TbIC.
ben. py6.

dakTopHbI aHanua nokasars, 4to B 2020 rogy no cpaBHeHuto ¢ 2019 rogom cokpatleHue
Oyxrantepckon npmbbin B pasmepe 110 734 Toic. 6en. pyb., NpUBENO K YMEHbLLUEHUIO
CyMMbI 4ncton npmbbinn Ha 83 670,22 Toic. Ben. py6., a 3a CYET NpupocTa Hamnora Ha
nNpubbInb B pasmepe 17 259 Toic. 6en. pyd. ymctasa npubbinn Ha cokpaTunach Ha 8 617,52
Toic. 6en. py6. B 2021 rogy no cpasHeHuto ¢ 2020 rogom cokpalieHne byxrantepckomn
npubbinn B pasmepe 137 913 Tbic. 6en. pyb., NpMBENO K YMEHbLUEHUIO CYMMbl YACTON
npubbinn Ha 51 608,75 Teic. 6en. pyb., a 3a CYET COKpalLleHUa Hanora Ha Npubbinb B
pasmepe 25 837 TbIc. 6en. pyd. ynctaa npudbinn Ha cokpaTtunack Ha 32 911,06 Teic. 6en.

pyo.

Taknm obpasom, Ha OAO "MT3“ HeobxoanMo BHEAPUTb MEPONPUATUS, pa3paboTaHHbIe Ha
0a3e COBEPLUEHCTBOBAHUS TEXHUYECKOrO M OpraHu3auMOHHOrO YpPOBHS MNPOW3BOACTBA,
NCNoNb30BaHNA MNPOU3BOACTBEHHbLIX MOLLHOCTEM W  OCHOBHbIX (POHOOB, Cblpbs U
matepuanoB, paboyen Cunbl U XO3ANCTBEHHbLIX CBSA3€W, YTO MO3BOSMIUT CHU3UTL
cebecToMMOCTb BbINyCKaeMON MNpoayKUMM U TeM CaMbiM BbIATM Ha 0Oornee BbICOKWM
YPOBEHb Mofy4yaemMomn Bbirogsl (Mpubbinu).
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