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YpoBeHb MHBECTHLIMOHHOW aKTUBHOCTH OKAa3bIBA€T CYILECTBEHHOE BIMSIHHE HA 00BbEM HALMOHAJIBHO-
ro goxoja obuiecTsa, OT €€ AMHAMHUKH 3aBUCHT MHOXKECTBO MaKpOIPOIOPLHUI B OTEUECTBEHHON 3KOHO-
MHUKE.

VHBecTUIIMOHHAS ESTEIBHOCTD B HACTOALIECE BpEeMsl UrpaeT Haubojee BaKHYIO POjib B 00€CIIeUeHUN
MOCTYNAaTEIbHOTO M Kaue€CTBEHHOTO SKOHOMHUYECKOTO pocTa. B 3TOH CBS3M HEOOXOAMMO YUHUTHIBATH CIIO-
COOHOCTB CTpaHbl MOOMJIM30BaTh HE TOJBKO CBOWM BHYTPCHHHE, HO W BHEUIHWE MHBECTUIIMOHHBIE BO3-
MOYKHOCTH U pecypchl. ITO 00ecmeunTcsl Toraa, Koraa B 3KoHOMHKe benapycn OyayT co3mansl Omaro-
NpUSATHBIE YCIOBUS Ul (PYHKIHMOHUPOBAHUS HHBECTUIIMOHHOTO KaluTajla ¢ TOYKU 3pEHHs Haloroo0o-
JKEHHMs1, 3alIUTHI IPaB COOCTBEHHOCTH M MHTEPECOB BCEX MApTHEPOB Mo.Ou3Hecy, OyayT obecreueHsl mo-
JUTHYECKasl CTAOMIIBHOCTD M MPHEMJIEMbI SKOHOMHYECKHUH Kypc. BelnunHa weTpyKTypa HHBECTHLIMI B
HKOHOMUKY NIPEIOIpeaesieT BOSMOKHOCTHU JAIbHEHIIIET0 SKOHOMUYIECKOTO POCTA.

OcHoBHBIMH (hakTOpamMu, 0OYCIOBUBIIMNMY MOBBIIICHUE HHBECTUITMOHHON aKTUBHOCTH SIBIISIFOTCS:

— yBeJIMYEHHE MHBECTUIIMOHHBIX PECYpPCOB HACEIEHHS 3a CUET pOCTa peasibHBIX pacIojlaraeMblX Je-
HEXKHBIX JOXO/I0B;

— ynydiieHue (PUHAHCOBOTO MOJIOKEHHS TPEATPHUSTHIA;

— ¢opMHpOBaHKE TTO3UTHBHOTO WHBECTUIIMOHHOTO UMHUXa Pecrrybnuku benapycs u ap.

K unciy ocHOBHBIX (PaKTOPOB, CAEP>KUBAIOIINX HHBECTULIHOHHYIO AKTHUBHOCTh, OTHOCATCSI:

— BBICOKAsl 3aBUCHMOCTb HALIMOHAJIHOTO XO351ICTBA OT BHEIIHEAKOHOMUYECKOH KOHBIOHKTYPBI;

— M30BITOYHBIE 3IMUHUCTPATUBHBIE Oaphephl IS IPEANPUHIMATENIBCKOMN IeATENbHOCTH;

— HEZIOCTaTOYHAas TIPaBOBas 3all[iTa OTCUECTBEHHBIX 1 MHOCTPAHHBIX WHBECTOPOB, ciabasi MpaBonpu-
MEHHTEJIbHAs [TPAKTUKA;

— OTCYTCTBHE JEHCTBEHHBIX MEXaHHU3MOB CTHMYJHMPOBAHHS HWHBECTHUIIMOHHOW aKTMBHOCTH HAaJIOTO-
TUTATEIBIINKOB TPH COXPAaHEHUH B UEJIOM BLICOKOH HAJIOTOBOW HArpy3KH Ha OW3HEC;

— JIOCTATOYHO BBICOKAs IEHA KOMMEPUECKOIO KPeJUTOBAHUS;

— otcyTcTBUE 3D (HEKTUBHBIX MEXAHU3MOB TpaHchopMaLuy cOepekeHUI HaCEIeHUs] B UHBECTULIHU.

Bo3moxnOCTH TIepexo/1a.06e10pycCKoii 5KOHOMHUKH K HHBECTHIIMOHHOMY POCTY CYIIECTBEHHO OIpaHM-
YUBAIOTCSl HU3KOM pEeHTA0EIbHOCTHIO TPOM3BOJACTBA. 3a stHBapb—HOAOpS 2011 1. yORITOUHBIMH OBLITH 563
opranuzanuu, wim 6,5% oT OOLIero KoJAMYecTBa OPraHU3alri, YUUTHIBAEMBIX B TEKYIIEM MOpPAIKe (3a
sHBapb—HOsI0ph 2010 1. — 527 opranuzanuii, uim 6,1%). Cymma 4ucToro yObITKa YOBITOUHBIX OpraHH3a-
Ui 3a sHBapb—HOSM0ps 2011 1. coctaBmia 5,2 TpiH. pyOsei, wiu B 5,2 paza 0oJjibliie, YeM 3a STHBapb—
HOs0pp 2010 T.

IIpu ananm3e MHBECTUIMOHHOW MPUBJIEKATENFHOCTH benapycu u ee peruioHOB, KaK 3JIeMEHTa 00IIero
SKOHOMHAYECKOTO Pa3BUTHS CTpaHbl, HEMAJIOBAXHOE 3HAUYEHHWE MMEET HCCIEAOBAaHUE CTPYKTYpPbl MHBE-
CTUIIMHA B OCHOBHOM KanuTasl. CTaTUCTUYECKUN aHAIN3 CJI0)KHOH MHOTOACIIEKTHOM CTPYKTYpbl HHBECTH-
U TO3BOJISACT YUUTHIBATH OCHOBHBIE TEHIICHIMW M UX TpaHc(opMmalmu, MPOUCXOIIIIME B CTpaHe, U
CITY’>KMT OCHOBOW TPU BBIPAOOTKE MHBECTUIMOHHOM MOJUTHKH. [IpoBeeHre HaydYHO OOOCHOBAHHON HMH-
BECTHUIIIOHHON MOJIMTUKH HAIIPABJICHO Ha Pa3HOCTOPOHHEE PAa3BUTHE OTpacieil SKOHOMHUKH, Ha MOBBIIIIE-
HUe 3()(HEKTUBHOCTH MHBECTHPOBAHMSA 3a cueT AuddepeHIMpOBaHHOTO Hoaxoaa. MMeromuecs pa3anyus
B YPOBHE COIMaIbHO—KOHOMHYECKOTO Pa3BHTUS CyObekToB PecrybOnuku Benapych oOycnaBinBaroTcs
CTETIeHBIO MX aJaNTallii K PHIHOYHBIM YCIOBHUSAM XO3SIICTBOBaHMS. DTO B CBOIO OYEpeb OMPEIEIsieT pe-
THOHANBHYIO An(depeHINANI0 HHBECTULIMOHHBIX IIPOLIECCOB B OTPACIEBOM pa3pese.

CornacHO onepaTuBHBIM CTATUCTHYECKUM JaHHBIM HalmoHanpHOTO cTaTHCTHYECKOro KoMuTeTa Pec-
myonuku benapycs, B 2011 romy ucnonb3oado 90,8 TpiH. pyOield HHBECTHIIMN B OCHOBHOM KaITUTall,
YTO B COMOCTAaBUMBIX LieHax cocTasisieT 113,3% k yposHio 2010 roga. 3a 3TOT mepHoA CTPOUTENBHO—
MOHTa)KHBIE pabOTHI BBIONHEHB! Ha 41,7 TpiH. pyOinei, 4To B comocTaBUMBIX IieHax Ha 8,4% Oomnblie,
geMm B 2010 romy.

B 2011 romy mHBECTUIINN B IPHOOPETECHUE MAIIIMH, 000PYIOBaHUS, TPAHCTIOPTHBIX CPEICTB BRIPOCIH
no cpaBHenuto ¢ 2010 rogom Ha 19,6% u coctaBuim 40,1 Tpan. py6nei (44,2% obuero oo0beMa WHBeE-
ctunwii). Ha 10110 MMIOPTHBIX MamyH, 000pYyIOBaHNMs, TPAHCTIOPTHBIX CPEACTB npuxoanutcs 60,5% »tux
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uHBecTulMid. M3 ummoprtHOro obopynosanust 20,8% npuobpereno Ha Teppuropun PecryOnuku bena-
pycb. OcHOBHOI 00beM MHBECTULMH B OCHOBHOM KamuTan B 2011 roay nmpuxeanics Ha oOpabaThiBato-
HIyI0 MPOMBIIIICHHOCTH (28,4% oT 00mero o0beMa MHBECTHILINI), OTIepayy ¢ HEABHMKHUMBIM HMYIIle-
CTBOM, apeHy W IpeAocTaBieHue ycuyr norpeduressim (21,1%), cenbckoe X03HCTBO, OXOTY U JIECHOE
xo3siictBo (13,2%) [1].

OrtpacneBbie poOIeMbl IPUBJICUECHUSI HHOCTPAHHBIX WHBECTUIUMA TECHO CTHIKYIOTCS C HE MEHEE OCT-
peIMu pernoHanbHBIME. B Pecniyonuke Benapycs BOZMOKHOCTH SKOHOMUYECKOH PErHOHAIH3alNU U pe-
CYPCHI 10 CHX MOP AOJDKHBIM 00pa3oM He 3aJeCTBOBAHBI: HMEHHO HEJOCTATOYHBIN yUEeT PEerHOHAIBHBIX
yCIOBUH M (PaKTOPOB CTAJ] OAHOM U3 OCHOBHBIX NPUYMH HEBBICOKON PE3YJIbTATUBHOCTH, & MHOT A U MPO-
OYKCOBKH PBIHOYHBIX pepopM M BBITEKAIOIICH M3 3TOT0 HEAOCTATOYHON KOHKYPEHTOCIIOCOOHOCTH 3KO-
HOMHKH.

[Ipobnema KOHKYpPEHTOCIIOCOOHOCTH SIBIISIETCS MHOT'OACIEKTHOW M MHOroypoBHeBod. Hapsnmy c ee
OIIEHKaMM Ha MaKpOo— M MHUKPOYPOBHSX 3aCIyXHUBaeT BHUMAHMI ME30ypOBEHb, UMEIOLIUI OTpacieBoil u
perHoHaNBHBIA acnekThl. IMeHHO mociieaHuii 0c00eHHO BakeH it benapycu. HaGmromaercs nporpec-
cupyomas nuddepeHunanns MHBECTHLHOHHOTO KIAMaTa MO TEPPUTOPUU CTPaHBI, YCHIUBAIOIIAS HE-
PaBHOMEPHOCTH PETMOHAIIBHOTO paclpeeIeHUs] HHOCTPAHHOTO KaluTaa.

CrnenyeT OTMETUTH, YTO BeAyllasl poib WHBECTHUIMI B Pa3BUTUU SKOHOMUKH OMPEIENeTCs TeM, UTO
Onmarozmaps UM OCYILIECTBIISIETCS! HAKOIUICHHE OOLICCTBEHHOIO KanuTalla, BHEIPEHUE NOCTIKCHUN HAayKH
Y TEXHHKH, BCJICACTBUE YeT0 co3aaércs 0a3a Al paciIMpeHHs IPOU3BOICTBEHHBIX BO3MOXHOCTEH CTpaH
U UX DKOHOMHYECKOTro pocTa. VHBECTHINW OMpeAeNsIOT MpOIecC PacUIMpEeHHOrO0 BOCHPOM3BOJCTBA.
CTpouTenbCcTBO HOBBIX MPEANPHUATHIA, BO3BEACHNE KWIBIX JOMOB, MPOKIIAKa JIOpPOT, a, CIEI0BATENbHO,
Y CO3JIaHHE HOBBIX PabOYMX MECT 3aBUCAT OT MPOLECCa MHBECTUPOBAHMS MIIH PEAIbHOIO KalMTanooopa-
30BaHUSI.
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