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CospemenHas benapych — 3T0 cTabHIBHOE TOCYIapCTBO, 3aHUMAIOIIEE TOCTOIHOE MECTO CpeaH CTPaH
EBponsl u CHI', cunbHas u 3¢ ¢dexTUBHAs BIacTh KOTOPO# paboTaeT BO MM 0JArocoCTOSHHUS Hapoa.
YeTkoe M MOCIEOOBATENFHOE PAa3BUTHE IMOJIMTHKH FOCYJApCTBa B COOTBETCTBUU C BHIOPAHHBIM KypPCOM
MO3BOJIMJIO JTOCTUYh BBICOKMX TEMITOB SKOHOMHYECKOTO POCTa M YKPENHTh COLHATIbHO—TIOINTHYECKYIO
cTabunpHOCTH obmecTBal1].

OpHako mocie NpruoOpeTeH s CaMOCTOSITENIbHOCTH SKoHOMUKa Pecniyonuku benapych pa3BuBaiach B
OCHOBHOM 32 CYET BHYTPEHHHUX HMHBECTHLIMOHHBIX' PECypcOB. B 3TOH CBSI3M NpHBIIEYECHUE HHBECTULIMIM

74


http://mintrud.gov.by/activity/sostojanie/

nprobpeTaeT 0co0yI0 aKTyaJbHOCTh, a CO3JaHHE OJIArONMPHUATHOTO MHBECTHUIIMOHHOTO KIIMMaTa CTaHO-
BUTCS Ba)XHEWUIIEH 3aaueil.

B mensix co3manus ONaronpHUsTHBIX YCIOBUH JUIS TUHAMHYHOTO W YCTOWYMBOTO Pa3BUTHsI Oenopyc-
CKOM 9KOHOMHKH, B LIEJISIX MOBBIMICHHUS 0J1arocOCTOSHUS U KadecTBa KU3HH, MTOCPEICTBOM ONpENEICHHs
MIPaBHJI BeIEHUSI OM3HEca, HANPABICHHBIX Ha yIydIICHAE I€JI0BOTO KIIMMaTa W MOBBIIICHIE WHBECTHIIH-
OHHOU puBIeKaTensHOCTH Pecryonuku benapych HallmoHambHOE 3aKOHOIATENIHCTBO B TECHOM KOHTAKTe
C MEXIyHapOAHBIMU OPraHU3aALMSIMH aAaTHPYETCsI K JIy4LIeMy MUPOBOMY OIIBITY.

B mensx BRIMOTHEHHS 3a/1a4 MPOIUTBIX JIET, a TaKKe JOCTHKCHUS 1eIeld HOBOW TISTHIIETKH, H3MEHEHBI
U cZeNaHbl OoJiee PUBJIEKaTeIFHBIMHA JUISI HHBECTOPOB HAJIOTOBBIE YCIIOBUS B c(hepax MPOU3BOACTBA HH-
HOBaIllMOHHOM, BHICOKOTEXHOJIOTHYHON MPOIYKINH, Peai3alry JIETKOBBIX aBTOMOOWIIEH M aBTOKOMIIO-
HEHTOB COOCTBEHHOI'O TIPOU3BO/ICTBA, B IPUAOPOKHOM CepBHCce, KHHeMaTorpade, Typu3sMe u Jp.

B nensx coBepiieHCTBOBaHHS paOOTHI TI0 MPHUBICYCHUIO HHOCTPAHHBIX MHBECTHUIINH, TIOBBIIIEHUS 3 (-
(EeKTUBHOCTH MPHUBATU3ALMOHHBIX MporieccoB B PecniyOnuke benapyck u obecrieueHust B3aUMOACHCTBHS
MHBECTOPOB C OpraHaMM roCylIapCTBEHHOTO YIIPaBJIEHHUs CO3/1aHO rocyAapcTBeHHoe yupexaenue "Hamu-
OHAIIFHOE areHTCTBO MHBECTHIWN W MpHBaTH3amuu'. B 1emsx mowmcka HOBBIX MCTOYHUKOB pecITyOnKa
COTpyIHHYAET ¢ MexayHapoaHbIME (HHAHCOBBIMH opraHu3anusmu. Tak B 2011 romy BCcTynmmino B cuiry
parudunmpoBanHoe Pecmyonukoit benapyces Pamounoe cornamenue mexny Pecnybnuku Benapych u
CeBepHBIM HHBECTHIIMOHHBIM OaHKOM.

C 1enpio MOBBIMIEHUS] HHBECTUITMOHHON TPHUBIIEKATENIEHOCTA M MPOIBUKECHISI IO3UTHBHOTO UMHUJIKA
Pecnybnuku Benapych 3a pyoexom npunsara Ctparerus npuBJICYECHUs MPSIMbIX HHOCTPaHHBIX WHBECTHU-
uuit Ha epuox 1o 2015 roxa.

Peanmzamus monoxkenuit Ctpateruu OyaeT CIOCOOCTBOBATH  ITPHUBICYCHHUIO MPSAMBIX HHOCTPAHHBIX
WHBECTUIIMH M OKa)XKET CYIIECTBEHHOE BIMSHUE HA BBHINIOJHEHHE OCHOBHBIX MOKaszareneil [Iporpammer
COITMAIbBHO—KOHOMUYECKOTo pa3sutusa benapycu no 2015 romxa[2].

B nanHOI cTaThe paccCMOTPHUM JaHHBIE, XapaKTEPUIYIOIINE MMPOIIEHTHOE paclpeie/ieHie NHBECTUITI
B OCHOBHOM KaITUTAJ MO0 OTPACIISIM SKOHOMHUKHU CTPaHBL.

Jlumupyromye MO3WIKMK B JaHHOM HAaIlpaBiACHUW 3aHUMAIOT MPOMBIIUICHHOCTh, JKWIMIIHOE CTPOH-
TEJNLCTBO U CEIbCKOE X03IHCTBO, cocTapiisttonue 25,5%, 21,6% u 17,1% cooTBeTCTBEHHO.

HaunGomnbiryro 0710 WHBECTUIMOHHOTO, KaIllUTalla COIEeP KUT OCHOBHASI OTPACIh CTPAHBI — IIPOMBIIII-
nexnHocTs. OnHako ¢ 2000 roma ee mpoleHTHAS YacTh MMOCTOSHHO cokpamiaeTcss U 3a 10 yer ymana Ha
4,7% ¢ 30,2% no 25,5%.

OOpaTHyIO TEHJICHIIMIO MBI HAOIIOAA€M. B KIIIUIIIHOM CTPOUTENECTBE, TE 3aMEUeH IMOCTOSHHBIN
poct ¢ 2005 roga, nocturmmii k 2010 roxy 5,3%, HecMoTps Ha To, uTo ¢ 2000 o 2005 rox ObwIO 3aMe-
4YeHO pe3koe nazenue Ha 9,8% c 26,1% mo 16,3%.

Tperss M0 3HAYUMOCTH OTPACIb — CEIAHCKOE XO3IHUCTBO, T/I€ BIMSIHAE WHBECTUIMA B OCHOBHOW KaIlu-
Tan noctosiHHO, yBenuyuBaics ¢ 2000 roga no 2009. 3a 14 ner poct cocrasui 9,7% ¢ 8,5% no 18,2%.
Omnako B 2010 mpow3oiien cmmal MHBECTUIIMOHHOM akTBHOCTH Ha 1,1%.

HawuGosbiiice cHuxeHNE 00beMa HHBECTHIIMN MBI BUJIUM B TPAaHCIIOPTE, I/Ie TIPOLIEHTHAS 101l 00beMa
WHBECTHINY 3a Tocheanue 15 et cau3unach Ha 6,3% ¢ 12,6% 1o 6,3, HecMOTpsi Ha HEOOIBIIIONH POCT B
2010°rony Ha 0,5%. Tarke HeraTMBHas TEHJCHIMS HAOIIOAAETCS B 3][paBOOXpaHEHUH, (PU3NIEeCKOi
KyJbTyp€ W COLIMaIbHOM OOecrieueHru. 3a 15 JeT B JaHHOM OTpaciy MPOU30IUIo najacHue Ha 1,8%, u Ha
koHer 2010 roga nomns cocraBuna 3,8%. B oTpacnu kynsTypa u uckyccrso ¢ 2005 roma 3ameueHo maje-
Hue Ha 0,7% 10 1%, HecmoTps Ha pocT B iepuof ¢ 1995 mo 2005 ¢ 0,6% no 1,7%.

PaccMoTpuM HampaBieHHOCTh TOTOKOB HHBECTUITMOHHOTO KaIlMTaNIa IO OTPACIISIM IIPOMBIIIIEHHOCTH.

Jlugupyromnye Mo3uIKy 3aHUMAIOT 3JIEKTPOIHEPIeTHKa, XUMUYecKass 1 HepTeXUMHUYECKast MTPOMBIIII-
JICHHOCTh, MAIIMHOCTPOEHUE U METAIIO00Pa00TKa, YbH MPOLIEHTHBIE JJOJIM B 001IeM 00beMe IPEBBIIAIOT
15%.

HanMmenburyto 3Ha4MMOCTh UMEET JIETKasi MPOMBIIUIEHHOCTD, YbsSl YaCTh COCTaBIseT Jaub 3,14%.

CraTucTHKa MTHBECTHULIMOHHBIX BIMSHUM 3a Mociieanue 15 et xapakrepusyercsi HeCTaOMIbHOCTD, TaKk
KaK MPUCYTCTBYIOT KaK pe3KHe MOABEMBI Tak W maneHus. Hanbompmmii pocT 3a 15 net HabmomaeTcs B
MPOMBIIIUIEHHOCTH CTPOUTENBHBIX MaTepHajoB U coctaBui 6,6% c 4,38% mo 10,98%, npuyem Hanbonb-
I1asi akTHBHOCTh B TaHHOUW oTpaciu 0biia B 2005-2008 romax, rae poct coctaBmi 2,66%,a takxke B 2010
—2,4%.

3a mepuox ¢ 2000 mo 2010 roma HauOOIBIIETO POCTa MHBECTUITMOHHOTO KAIMTAajla TOCTUTIIN JICCHAS,
JiepeBo—00pabaThIBarOIast M IEJUTIOJIO3HO—OyMakHass MPOMBINUIEHHOCTh — 4,94%; MpOMBINIIEHHOCTD
CTPOUTENILHBIX MaTepHajIoB — 6,68%; muIieBas NPOMBIIUIEHHOCTD — 3,73%; 31ekTposnepreTuka — 5,42%.

75



HaunOonpinee nageHne HHBECTUIIMOHHOM aKTHUBHOCTH 3a 3TOT K€ IEepHO HaOI0AaI0Ch B MAIIMHOCTPOE-
HUH U MeTaiiooopaboTke — 10,34%; xumuyeckoil 1 HehpTeXnMUUECKOH IPOMBILIUIEHHOCTH — 2,86%.

Takum 00pa3oM, MOKHO C/IeaTh BBIBOJ, 4TO HanboJiee MPHUBIEKATEIbHBIMU OTPACIIMUA YKOHOMUKH
JUIST MTHBECTUPOBAHHS SIBIISIOTCSI TIPOMBILIIICHHOCTD, YKHJIMITHOE CTPOUTEIBCTBO U CEIBCKOE XO3SHCTBO,
cocrasisromue 64,2% o01ero oobeMa HHBECTHIMI B OCHOBHOM KamuTajl. HauMeHsbIne 00bEMBI BIIUS-
HUSI MHBECTHLUI B OCHOBHOW KalUTaj MMEIOT JIECHOE XO3S5HCTBO, METEPHATBHO=TEXHINUECKOE CHa0Xe-
HHE, 00pa3oBaHKe, KYJIbTypa U UCKYCCTBO M HayKa W HAyYHOE 00CITYKHBaHUE, CyMMapHasi JIOJIsl KOTOPBIX
He npesbimacT 4%.

Haunbonee orpuuartensHas TeHASHLUS HAOMIOAAETCS B TPAHCIIOPTE; e 3a 15 JeT majgeHne MHBECTH-
LIMOHHOM aKTUBHOCTH COCTaBWIIO 6,3%.

Jns obecnieyeHrs: yCTOMYMBOTO SKOHOMHYECKOTO POCTa B PECITyOIMKE M MPHUBJICYCHUS BHEITHUX U
BHYTPEHHHX HMHBECTHLMH NpeAyCcMaTpHUBacTCs NajbHEWIIee pa3BUTHE  (PMHAHCOBBIX MHCTHTYTOB: OaH-
KOBCKOU c(epbl, CTpaxoBaHUsl, phIHKA IIEHHBIX OyMar u MpON3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB, JIU-
3MHTOBBIX U HEOAHKOBCKUX KPETUTHO—()MHAHCOBBIX OPraHU3aluil, ”HBCCTUIIMOHHBIX W UHBIX ()OHIOB.

s obecnieuenus 01aronpusTHOIO WHBECTULIMOHHOTO KJIMMaTa HapsAAy ¢ JmOepaiau3auueil u nmpusa-
TU3aMel HeoOXOIMMBI ONITUMH3ALIUS HATOTOBOM CUCTEMBbI M OTYETHOCTH, U3MEHEHUS B chepe TpedoBa-
HUI TIPU OCYIIECTBICHUH aIMUHUCTPATUBHOLO KOHTPOJISI, 0OecTiedeHrne u COOII0IeHUE MpaB cOOCTBEH-
HOCTH, B TOM YHCJIC MHTEUICKTYAIbHOW; 3alIUTa MUHOPUTAPHBIX aKIHOHEPOB; cyAecOHOe olecredeHue
HENPUKOCHOBEHHOCTH JIOTOBOPOB; AajibHEHIIee YIPOLICHUE JOCTYIa HHBECTOPOB K PHIHKY HEIBHKHUMO-
CTH Y 3eMENIbHBIM Y4acTKaM; pa3BUTHE WHPOPMAIMOHHOHN MOAJIEPKKH HHBECTOPOB C CO3/IaHUEM CIIeIHa-
JU3UPOBAHHBIX MHBECTUIIHOHHBIX CTPYKTYD [4].
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