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dunancoBoe obecnieueHrue urpaet ocodyro poisb B pazsutuu AIIK u pemennn
Ha JTOW OCHOBE 3a7au B cdepe obecreueHus] MPOIAOBOILCTBEHHON O€30MacHOCTH.
MHorue 3anagHble CTPaHbl C pa3BUTHIM OIOKETHBIM MMOTEHIIMAJIOM B OCHOBE (pUHAH-
COBOI'0 00€CTEYEHHs CEeNIbCKOIO XO3sIICTBa CIPaBEUIMBO BUISAT T'OCYIAPCTBEHHYIO
MOJJIEPKKY, aKTUBHO MTPUMEHSA €€ ISl pealn3alry arponpog0BOJIbLCTBEHHON MOJIH-
TUKU. B yCIOBHUSX JTUMUTHPOBAHHOCTU OOJKETHBIX CPEACTB BO3HUKAET HEOOXO.H-
MOCTb UX 3()(PEKTUBHOTO HCIIOIB30BAHMS, B TOM YKCJE 3a CUET MPUBJICUCHUS JTOTIO-
HUTEJBHBIX WMCTOYHHUKOB (DMHAHCHUPOBAHUSI arpapHOro OwW3Heca. ITO CBOETO poja
ocoObIii myTh K (uHaHcoBoMy oOecrieueHuto AIIK nmis cTpan ¢ orpaHHMYEHHBIM
OIO/KETHBIM MMOTEHIIHATIOM. B ¢BsA3M ¢ 3TUM B nocieanue necaruinetusa Poccusa u be-
Japych Ha CBOUX TEPPUTOPUSIX CO3JAIOT YCJIOBHS JJII 3KOHOMHUYECKOIO pocTa B
CEJIbCKOM XO034MCTBE BO MHOTOM 3a cueT (OpPMHPOBAHUS U Pa3BUTHUS B3aMMOOTHO-
HIEHUI arpapHOro cCeKTopa ¢ (MHAHCOBO-KPEAUTHBIMUA MHCTUTYTaMU. 3HAYUMOCTD U
MPaBUILHOCTh TAKOTO MOJAXO0/a O4YeBUAHA. PemnTh npobiieMy MHBECTUIIMOHHON He-
JOCTaTOYHOCTU B CEJIBCKOM XO3SHCTBE TOJBKO 3a CUET OIOJKETHOro 00ecredeHUs
JOCTAaTOYHO CJIOKHO. DaHKOBCKHE K€ CTPYKTYypbl pPaclojlaratoT 3HAYUTEIbHBIMH
CBOOOJHBIMHU pecypcaMu, KOTOpbIE LEIeCO00pa3HO MCIOJIb30BATh ISl Pa3BUTHS pe-
aJIBHOTO, B TOM YHCJIE arPAPHOT0 CEKTOPA SKOHOMUKH.

Ceromnst ogHa u3 (op™m MpuBIeYEHUsT OAHKOBCKOTO KamuTalda B arpapHbId
OM3HEC — MoAJEepKKa JIbIOTHOTO KpenuToBaHus. Ee cyTh 3akiitouaeTcsi B MperloCcTaB-
JIEHUU CEJIbCKOXO3SIIICTBEHHBIM TOBApONPOU3BOJUTENSAM KPEIUTHBIX CPEACTB C IO-
HIDKEHHOW NMPOLEHTHOU cTtaBkou. B Poccun 3t Mepsl 3a nmociennue 15 net mo3Bo-
JIWJIM HApacTUTh €KErOJIHbIA 00BbeM ModydeHHbIX opranuzanusmu AIIK ot kommep-
yecKux 0aHKOB 3aeMHBIX cpenicTB ¢ 200 mupa. pyO. 10 moutu 2 TpJiH. pyo.

B Tlensenckoii ob6yiact, B 00IIEH CTPYKTYype PECYpCHOTO OOECIEUEHHS TOoc-
nporpammel Ha 2013-2020 rr. A0Js TOCNOAAEPA KA KPEIUTOBAaHUS cocTaBuia Oolee
50% (pucynok 1).

Mex 1ty TeM, JIbroTHasi IPOLIEHTHAs CTaBKa caMa 10 ce0e He TapaHTUPYET MOIy-
YeHUE KPeOuTa, €ciau AJis OaHKa CeIbXO3NPEANpUATHE HE MPUBIEKATEILHO MO MpU-
YMHE HU3KOM (pmHaHcoBoU ycroitunBoctH [7]. K mpumepy, B [lensenckoii obmactu mo-
gt 54% TOBapONpPOU3BOAUTENICH HUMEIOT KO3(PPUIMEHT TeKyled JIMKBUIHOCTU
MeHee 2 wid KO3(pPUIUEHT 00ecTeYeHHOCTH COOCTBEHHBIMU OOOpPOTHBIMHU CpE-
ctBamu meHee 0,1, 1100 u TO, U Ipyroe OAHOBPEMEHHO. DTHU X034ICTBA HE SBISIOTCS
IUIATEKECTIOCOOHBIMU MAPTHEPAMU KOMMEPUYECKHUX OaHKOB, MOJTOMY y HHUX MaJlo
IIAHCOB Ha OJOOpEHME KPEIUTHOM 3asBKH, a B CIy4yac IOJIyYE€HUs CPEACTB UX (u-
HAaHCOBOE COCTOSIHUE YXYAIIUTCS BBUAY YCUJICHUS 3aKPEIUTOBAHHOCTH.

IIpoBeneHHbIE UCCIIEAOBAHUS IO JaHHBIM CBOJHOM (DMHAHCOBOW OTYETHOCTH
cesibxo3ToBaponpousBoauteneil [lenseHckoil obmactu mokasaiu, 4To (PUHAHCOBOE
COCTOSTHUE KOPIIOPATUBHOTO KJIMEHTA MOXKET OBbITh OLIEHEHO B LIEJIOM I10 PETHOHY KakK
HEOJAaronoJIy4yHoe, a €ro KpeAUTOBAHUE CUUTAETCS] BOBMOXKHBIM C MOBBIIIEHHON CTe-
IIEHBIO PUCKA.

[Tomy4aercsi, 4T0 MEXaHU3M JILTOTHOTO KPEIUTOBAHUS PACTIPOCTPAHSIETCS TOJb-
KO Ha KPEIUTOCIIOCOOHBIX CyOBEKTOB arpapHoro 6usHeca [6]. B pesymbrare sToro xo-
3SMCTBA C HU3KUMH ITOKA3aTeISIMU KPEAUTOCIIOCOOHOCTHIO JIUIICHBI BO3MOKHOCTH
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IPUBJIEUYEHUS ACLIEBBIX OAHKOBCKUX pecypcoB. B coro ouepenp, (hrHAHCOBO ycTOMUH-
Bble arpo(upmbl, Moryyasi IbBUHYIO JOJIO CPEJCTB OT OAHKOB, CTAHOBSITCS 3aJI0)KHU-
KaMH 3TOM CHUTYyallMH, HapalluBas CBOKO 3aKPEIUTOBAHHOCTb, U TEM CaMbIM CHHWXKas
(UHAHCOBYIO YCTOWYMBOCTH arpapHoro OusHeca [1], Tak Kak CIpaBeAJIMBO OTMEYaI0
YUYEHbIE, Ha MPAKTUKE KPEAUTHBIN MOTEHIMAI UMEET MPEAE, 32 KOTOPBIM CIIEYET He-
CHOCOOHOCTh 00CTYKMBATh HOBBIE JIOJITH, BOSHUKHOBEHHE (PUHAHCOBBIX 3aTPyTHEHHIA
U yrpo3bl OAHKPOTCTBA [2], IO Mepe MPOIOIHKEHUsI IKOHOMUYIECKOTO POCTa BO3MOXK-
HOCTH 3a€MHOTO (PMHAHCUPOBAHHSI TOCTEIICHHO HCYEPITBIBAIOTCS [3].

denepanbHbIN OIOKET bromxker Ilen3enckoit obnactu

6 16

12

17 >0

Ul ocnogmep:ska KpeIHTOBAHET

BT ocnogaep#ka pacTEHHEEONCTEA

BT ocnogmepsxka AHEOTHOBOACTEA

B /[pvrad mogaep:ka, BEIHNTAT PA3BHTHE MATEIX GopM

Hcmounux: cocmaesneno asmopamu Ha ocrose [4]

Pucynok 1 — CtpyKTypa rocrnoaaepKKu cebckoro xo3siictsa [lensenckoit ooma-
ctu B cpenneM B 2013-2020 rr.
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Takum 00pa3oM, CTUMYJIMPOBAaHUE TOBAPONPOU3BOIAUTENEH IO IpHUBIIEUE-
HUIO KPEAUTHBIX PECYPCOB KOMMEPUYECKUX OAHKOB SIBISETCS OYEHb HYXKHO MEpO
rOCTOJEPKKHU, 0€3 Hee CII0KHO OCYUIECTBIATh (PMHAHCUPOBAHUE TEKYIIUX U J10J-
rOCPOYHBIX MOTpEeOHOCTEN arpapHoro OusHeca. B Toxe Bpems, peanusaius 3Tou
MEpBI TOJBKO YEPE3 PETYJHNPOBAHUE MPOLIEHTHOM CTaBKM HE BIHSET HA KPEIHUTO-
CcrIOCOOHOCTh MPOU3BOJUTENICH, HE MOBBIIIAET UX PEUTHHT 3aeMIIMKa mnepen OaH-
KaMU, HE TapaHTUpPYyeT MOCJIEIHUM BO3BpaT KpeauTa. Bce 3To Bener Kk TomMy, 4TO
napTHEpaMu KPEIUTHBIX OpraHU3aluil CTAHOBATCS TOJIBKO (PMHAHCOBO YCTOMYH-
Bble arpodupmbl. Bece 3T0 He mo3BoJgeT 0oJiee MOJTHO OXBATUTh arpapHbIe pecyp-
Chl OCHOBHOM MacChl XO3SIMCTB JJIsl pEIICHUS CTpaTeTMYecKux 3aaad B cdepe
obecrnedyeHus MpoI0BOJILCTBEHHON 0€30MaCHOCTH.

Heobxonumo (opmupoBaHHE COBPEMEHHOM CUCTEMBI KPEIUTOBAHUS CEJlb-
CKOTO XO3SIiCTBa C ydyacTHeM Trocynapctsa [5]. OOHHM M3 BapUaHTOB pPELICHHS
npoOJeMbl aBTOpaM CTaTbM BUJAUTCA B U3MEHEHUH MOJXOJ0B K CTPATErHYECKOMY
IJJAHUPOBAHUIO TOCIOJIJIEPKKH CENbCKOro Xo3siicTBa. HampammBaeTrcs nepexon
OT MPOTHO3UPOBAHUA (PUHAHCOBBIX PE3yJIbTATOB K (POpCalT MIaHUPOBAHUIO (U-
HAaHCOBOW YCTOMYMBOCTU U OIPENEICHUIO HA 3TOM OCHOBE Mep OIOKETHOU Moj-
JEP>KKHU, HAIPAaBJICHHBIX Ha MOBBIIIEHHE TIATEKECIOCOOHOCTH TOBAPOIPOU3BOAU-
TeNel U YKpEeIJIeHUs 3a CYET ATOTO KPEIUTHOIO MOTEHIINAaNa rnepe;l 6aHKaMu.
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