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BJIMAHUE KPEAWTHBLIX OMEPALIMIA HA PA3BUTUE
OTPACNIEW 3KOHOMUKWU PECMYEMKA BEJIAPYCb

Crnownoe C.B. (Hncmumym cospemernvlx snanui umenu A.M. Hlupokosa,
. Muncxk, Benapyce) :
Haevrdoea H.JI. (ITonecckuii eocyoapemsennsiil yHusepcumenm,
2. Munck, Benapyce)

Bozpacranue o06bemMoB GaHKOBCKOTO KPDCIUTOBAHNA PEAILHOIO CEKTOpa 3Ko-
HOMHKHM NIPHBOAHUT K YBEIHMYEHHIO OOBLEMOR [TPOMBILIICHHOTO U CEeJIbCKOXO03Mi-
CTECHHOTO NMpPOH3BOACTBA, POCTY BHEIIHETOprororo obopora Pecny6mukn Bena-
pyck. B 10 e Bpems usyyenune CPaBHHTE/IBHALIX MOKA3aTeNel AaeT OCHOBaHME Cle-
71aTh BBIBOA O HEOOXOAMMOCTH COBEPLICHCTBOBAHMS ReACTBYIOINEro B CTpaHe Kpe-
IATHOrO MEXaHHU3Ma.

Conocrarnenne o6vemoB CpenHel 3aJ0/KEHHOCTH MO GAHKOBCKHM Kpeag-
TaM pEalbHOMY CEKTOPY 3KOHOMMKH H FOJOBOTO HOMHHAILHOIO BBII otpaxkaer
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UTENBHBIA POCT «KpemauToeMxocTmy BBI1. YBenuueuwne nannoro 1oKasarens 3a
# 3-2009 rT. cocTaBmiIO0 9 11. N 10 3HAYEHH B 19,1% [1-3].

‘ CpeAHEerONOBLIE TEMIEI NIPHUPOCTA 3aJI0/KEHHOCTH 1O 6an§oacmm Kpeauram
ueCTECHHO TPEBLILIAIOT TEMIBI NPHPOCTa 0GbeMoB BHCIHEH TOPFrOBJIM M 3KC-
! ra Pecny6muku Benapycs, Tpu ypeandenun o6pemos KPEAHTHOM 3a70/KeH-
;ogm 32 20032008 rr. B 7 pas o6wemut BHCUIHETOProBoro 06opoTa crpamm yBeIH-
‘.mcb TOJIBKO B 3,5 paza 10 Benuuiing 153,71 Tpnn py6., a o6mem 3Kkcnopra — B 3,4
""a 210 BEIMYUHBI 69,58 TpiiH py6. B 2008 1

4 B 2009 roay npouzouuno CHHXKECHHE 00BEMOB RHEIIHe ] TOProB/IH M 3KCHopTa
wcry6KH Benapycs, o6yciornennoe BIMIHHEM MHPOBOTO KpH3MCA, — COOTBeT-
seHHO Ha 9,4% 1 14,6% x yposmio 2008 roxaa.

- [lo npenBapuTeNEHBIM NanueIv 32 2009 I Ha kaxcaeie 100 p. BHEUIHETOProBOIro
gopoTa MPHXOMUTCA 18,7 p. KpeauTHOI 3aI0/DKEHHOCTH, 4TO B 2,2 pasa NPEBbIIIa-

¥

1 11 00BEMa skcnopra. Ha kasasie 100 Py6. 3kcnopTupyemerx TOBapoB B 2009 .
gIXOHTCA 43,8 py6. BBIIAHHEIX PE€antEHOMY CEXTOPY 3KOHOMMKH KpeauToB (tabn. 1).

Tabruya |1
BiusiHMe 00nemMoB DaHKOBCKOrQ KPEeaHTOBAHNS Ha MaKponokasare/iu
- Toxaszarenu 2003 .{2004 r.{2005 1. 2006 r./2007 r.{2008 1. 2009 r,
(PGS KPEIHTHAS!

momKCHHOCTB3aI“O,Hl,TpJH{ 53,71 5,69 | 797 11,16 | 17,22 25,93 | 26,06

6.

domuriabHeld BBIT, tpiw py5. | 36,56 49,99 | 65,07 | 79,27 97,17 [ 128,83/ 136,79

JibeM BHELIHeH Toprosy, 44.10 | 65,39 | 70,41 | 90,26 | 113,68] 153,71 139,21
ﬂp}/O

KCTIOPT, TPJIH. Py6. 20,41 | 29,75 34,42 | 4231 52,11 | 69,58 59,43
R p——
PeIMTaM 3KOHOMMKE K 10,1 11,4 | 12,2 14,1 17,7 | 20,1 19,1
aMHHaTEHOMY BBIT, %%
PEIHSIS 38N0KEHROCTS 110
PeIMTaM SKOHOMMXE K 00bemy | 8.4 8,7 11,3 12,3 15,1 16,9 18,7
¥IIHEHA TOProBm, %o
JRTHAS 32710/DKEHHOCTB 110
[IMTaM SKOHOMHKE K 0GbeMy 182 | 19,1 | 23 2 1264 | 330 373 43.8
wnopra, %

' Paccuurano no popmyne cpeaneit XPOHOJIOTHYECKON MO NaHHBIM CXHEMECAYHBIX OCTaT-
#300/UKEHHOCTH 110 KpenuTaM

B mpoMsimnennocty s PexTurHOCTS PHUBJICHCHHA GaHKOBCKMX KPEAMTOB B
UICIHHE TONIBI TIOCTENEHHO CHUXKAETCS. [pu pocre cpeguei 32IOJDKEHHOCTH 110
FIMTaM NPOMbBIMINIEHHOCTH B 8,2 pasa 3a nepuog 2003-2009 rr. o65em TIPOMBIIN-
#HOH NPOyKIMH Bo3poC B 3,7 pasa 1o penuumHL] 123,2 Tpnu py6. B ¢akTHyecknx
Hiax B 2009 1,

Kpeanroemxocts [POH3BONCTBA NMPOMBIILIEHHGH NPOAYKIME Havana BO3pac-
B¢ 2007 r., uro CBHACTENECTBYET 06 yBenuyeHuy 00BeMOB HeahdhekTurEOG
MHHKCTPATUBHOTON kKpeanrosanms. Ecnu 8 2003-2006 rr. fi0Ka3arens COOTHO-



UIEHHA CPeIHEH 3a[0/PKEHHOCTH 110 KPEIWTaM NPOMBIUIIEHHOCTH K O0bemy
M3BOACTBA MPOMBILLIEHHCH NPOAYKUMHK cocTasnan 5,6-5,8%, 10 8 2007 npo fPo.
710 €ro yBejmuerue 10 yposus 6,9%, B 2008 r. — 7,4%, 8 2009 - 12,9%, o

Ipu cunwxeHnH 0GbEMOB IPOM3BOLCTBA NPOMBILILICHEOH NPOLYKUHHY B g
Ha 5,8% MPOM3OULI0 3HAYMTEILHOE YBEAHYCHHE 3aN0JKCHHOCTH 110 KPEeuTay _ r.
6,49 TpAH. p. UM Ha 69% K yposHio 2008 T, Ha

POCT KpEAHTOEMKOCTH BaNOBOTO MPOMUIBOACTBEE KOPPEIMPYET C YReNuyey,
3anacoB roropoil npoaykuuu. [To nanHeM HauuoxHansHoro Ganka Pecnygy M
Benapycs Ha 1 suBaps 2009 r. 3amackl roToBoH IPOXYKUFM H2 CKIANaX npoy Hky
JIEHHBIX TIPEANPHUATHH cocTarmid 4,9 TpnH py6. (va 1 sHeapa 2008 r. - 315 .-
py6., Ha 1 suBaps 2007 r. — 2,51 Tpau py6.). [lo oTHOWEHMIO K CPenHeMecyyg
06beMy NMPOM3BOACTBA BE/IMYHMHA 3af1aCOB TOTOROMH IIPOIYKUHH XOCTHINA 6] 19,
npotue 53 % na | saBaps 2008 r. PocT 3anmacoB roToBO# NPORYKIIHAH COHOC'ram;,‘ ?
yBENHYEHUEM O00OBEMOB 3aJI0JDKEHHOCTH MO KpeAUTaM MPOMBILUIEHHOCTH, Tak, .
2007 r. ysennyeHne 00bEMOB KPENUTHBIX BIOXKeHHH COCTaBUIO 45% mpy pocr:
3a1acoB roToBo# npomykuuu 25,6%. B 2008 r. a¢/heKTHBHOCTL KPeAUTOBaHug CHy
3WJIaCh, M MPH POCTE OCTATKOB KPEAHTHOH 3al0JIKEHHOCTH npcmmmneunoc-m;
57% pocT 3aracos rOTOBON Mpoxykiy coctapun 55,5% [4].

TToxosxast CHTyauns CKIAaAbIBAETCA C UCMONIL30BAHHEM KPEIHTOB B CeNbekoy
xo3a#cTBe. [IpH yBenMyeHHUH OOBEMOB 3a0/DKEHHOCTH IO KPEIWTaM Celbekg
XO34HCTBY 32 paccMarpuBaeMblii nepuon B 17,4 pasa (B 2008 r. poct cocraBun 54 39
B 2009 . — 61,5% K ypOBHIO MpeAbIOyUIEro roAa), 00wy ofbem nponsnom;uo;
CENBCKOXO3AMCTBEHHON NPOAYKUHH BO3pOC TOMBKO B 3,4 pasa. Banoewii cGop 3ep-
HOBBIX M 3epH06060BEIX BO3pOC Ha 56,2% K ypoBHio 2003 © K cocTasun 3a 2009
8510 Thic. T. (B 2009 1. mo cpaBHermio ¢ 2008 . 00beMEl cGopa 36PHOBBIX CHU3MMC,
Ha 5,6%). Peanu3auus NMpoayKUHK XHEOTHOBOACTBA ynenu4miack 3a 2003-2009
Ha 51,5% g0 senwunse! 1330 Thic. T. CKOTa U MTHUEI B :KUBOM Bece (Tabn. 2).

H3yyeHve COOTHOLIECHHMA CpeaHeHd 3aJ0/KEeHHOCTH MO KPEeaHTaM K o0pe
MPOU3BOACTEA CEILCKOXO3AHCTBEHHON NPOAYKIIMHA MTOKa3kiBaeT 3HAYHTENbHOE
NHYEHHME KPEOAUTOEMKOCTH B arponpoOMBIULIEHHOM KoMmiekce. Eciu B 2003 1, ya
100 py6. npou3BOACTBA CENBLCKOXO3AHCTBEHHOM IMPOAYKUMH MMPHXOOWIOCH TOMBKO
6,4 py0. GAaHKOBCKHX KpeOuTOB, TO B 2009 1. — yxe 32,9 pyb.

B 2008 roay pocT JaHHOTO MOKAa3aTens 3aMelniiIcd (2,3 1. 1. K YPOBHIO Npepi-
aymero reaa), Giiarogaps onepexaronieMy poCTy BaioBOro ¢6opa 3€pHOBEIX, Co-
BEpPUICHCTROBAHUIO B3aMMOEHCTBHS MPOM3BOAALIMX W nepepabaThiBalluX mpej-
NPUATHIA, POCTY LiEH Ha MPONYKIMIO CENbCKOro xoigidcTea. B xpusucHsiit 2009 ron
3HAYHTENIEHOE YBEIHYeHHe 00BEMOB 3a0/DKCHHOCTH CEJIbCKOX03HCTBEHHBIX NMpen-
NPUATAH MO KPEIUTAM HE MPHBEJIO K 3HAYHMOMY 3QQeKTy, ObIIO HINHIIHEM.

CrneqoBareNbHO, B CEJIBCKOM XO3SHCTBE Ha poCT 00BEMOB IMPOXYKIHH BIHAIOT
HE CTOJIBKO abCOMOTHBIE 0OBEMBI KPEAUTOBAHHA, CKOJBKO OOYC/IOB/ICHHEIE NPH-
pPOAHBIMH (AKTOpaMH ¥ WHHOBALMOHHBIMH OHOTEXHOJOTHAMH TPHPOCT ypoxkKai-
HOCTH, TIOBBIIIEHHE PE3y/IsTATUBHBIX MOKa3aTenei B )KHBOTHOBONCTBE, 2 TaKKe Npo-
BEJICHHE OPraHW3alMOHHO-TEXHUYECKHX MEpPONPUATHH M MOBBILICHHE AHCLHIIH-
HBI TpyZa. S

B uenoM oTmeueHHas NMHAMUKa CBHIAETENLCTBYET ¢ POCTE MEPEKPEANHTOBa-
HUA 3KOHOMHKHM, CHHIXKEHHUU PE3YJbTaTHBHOCTH KPEIUTOEBAHHUS KaK B OTHOMIEHHH
pocTa Makpornokasareneil, Tak ¥ YBeMUeHNs 00bEMOB NPOMEILLIEHHOTO H CElbC-
KOXO31HCTBEHHOTO MPOU3BOACTBA, Nokazaresneil 3¢dexTHBHOCTH B OTpaciiX.

[IpobneMy COBeplIEHCTBOBaHHA MEXaHH3Ma& OAHKOBCKOIO KpEIWTOBaHHA pe-
AIbHOTO CEKTOpA IKOHOMHKY Uenecoodpa3Ho pemarh Ha OCHOBE NPUMESHEHHA KOM-
TUIEKCHOTO MOIX0/1a, HHTErPHPYIOIIEro acleKThl:
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1 Tabruya 2
Baunaaue 00uemon 6aHKOBCKOro KPeAUTOBAHHS HA N0KA3ATEIH
MPOMBIIIICHHO 0 H CeLCKOXO3RIMCTEEHHOI 0 NMPOU3BOACTBA

PecnyGrinku Benapych

~~ Tokasatenu 2003 r.[2004 r. | 2005 r. [ 2006 . | 2007 r. | 2008 r. | 2009 1~
fp’a{m 3AI0/HKEHHOCTD 1O
THTEM i 1,93 2.7 3,40 4,30 0,56 9.41 15.90
MBIILICHEOCTH, TPJH P.
&%ﬁpommqeﬂnoﬂ
JYKLIAH B (hakTHuECKHX 33,39 | 48,53 | 62,55 | 77,27 | 9552 | 130,83 | 1232
TPIT P.
%}g 34JI0JIKEHHOCTD T10
qOIATAM K ofpemy
J?()M,bIIIUIGH}!%)ﬁ MPOIYKITIM,
E
ﬁeﬁ—m; 33I0/DKEHHOCTSD T10 .
geIMTAM CETTCKOMY 0.50 0,85 1,40 2.15 3,50 5,40 8,72
@aliCTBY, TPITH D.
Wm CETTBCKONO
3IiCTB2 B TEKYILHX UEHaX, 7,81 10,55 | 12,83 | 15,54 | 18,10 | 25,05 26,54
T P-
quioBbIi COOP 3ePHOBBIX
0600O0BBIX, THIC. T.
RATH3ALIAA CKOTA H IITHL! Ha
ol B 5KMBOM BECE, THIC. T.
ﬁm 3a/I0/DKEHHOCTD TI0

ncxoxoim(;iﬁ;z:gﬂoﬁ 6.4 8,1 109 | 138 | 193 | 21,6 32,9
x“

JOLYKLWAH, %

5.8 5,6 5,4 5,6 6.9 . 125

5449 | 7016 | 6421 | 5923 | 7216 | 9015 8510

878 930 1024 | 1121 | 1176 | 1209 1330

— GopMHpPOBaHHs M ofecnedeHHs yCTORYMBOCTH PeCcypcHOl Ga3pl GaHKOB
wnyOnuKy Benapyce 3a CyeT NpHBIEYeHUE CPENCTB HHCTHTYLHOHANBHBIX H Yac-
BX MHBECTOPOB C HCIO/IB30BAHHEM MHCTPYMEHTOB (HHAHCOBOrO PHIHKA;

— COKpAICHHA BBIAAYM KPEOUTOB 3a CUET «3MHCCHOHHBIX» pecypcos Haumo-
bHOTO GaHKa; MpeKpalleH A «a[MUHHCTPATHRHOI0» KPEAHTOBAHUSA, HE Y4HUTBI~
WWEro, KaK NpaBHio, Gakrop Tekymero GHHAHCOBOTO COCTOSHHA NMpPEATPHI-
il — KPEAHTONOMYYATENS H BO3MOKHOCTH 3P (EeKTHBHOIO HCHOJB30BAHUS Kpe-
MHBIX PECYPCOB B €r0 XO3AHCTBEHHOM 0GOpOTE;

— COBCPUICHCTBOBAHHA NPOUENYPHI KPEOUTOBAHUA 3d CYET MCHOL30BaAHUN
HHBIX CO3JaHHOTO TpH Hauwonansrom Ganke Pecnydnuku Benapycs KpenurHo-
1610p0; CHMKEHMA YNENEHOTO BECca FApaHTHI OPraHOB BIACTH Kak Crocoba obec-
“CHHS HCTIOJIHEHMS OOA3ATENILCTB MO KPEIUTHEIM J0T0OBOPAM; PAaCIMPEHHS NpPO-
TYP KPCAHTHOTO MOHMTCOPHHIA, CBA3AHHBIX C MPENOCTaBlIeHHEeM CYyOBEeKTaM XO-
ICTBOBAHHSA KOHCY/TSTALIMOHHBIX YCIYT, HAGMIONEHHEM 33 MX JeATENPHOCTBIO, KOH-
1M 3)PEKTHBHOCTH HCTIOMB30BAHUA KPEANTHBIX PECYPCOB;

~ Pa3BUTHA MPOEKTHBIX GOPM KPEIMTOBAHHSA (MIPOSKTHOrO (PUHAHCHpPOBAHH:),
BHULAIOIIMX 3aHHTEPECOBAHHOCTE GAHKOB B pealv3alyi NPOrpamMM PasBHTHS
FINPUATHH B PEanbHOM CEXTOPE 3KOHOMUKH.
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