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OKOHOMUKA

OEATENBHOCTb OAO «BEJIFTA3NPOMBAHK» C LUEHHBIMW
BYMArAMU

Xansiea CeemnaHa JleoHudoeHa
CTynoeHTka
YupexaeHue obpasoaHusa "lloneccknin rocygapcTBeHHbIN yHUBepcuTeT"

CmadHuk A.O., cmydeHmka; [Jaebidoea H.Jl., kaHOuGam 3KoHOMu4Yeckux pabom,
douyeHm Kaghedpbi 6aHKUH2a U puHaHCco8bIX pbIHKO8, [Monecckul
2ocydapcmeeHHbll yHueepcumem

Knroyeenble crioga: LeHHble Bymaru; pbIHOK LeHHbIX Bymar; obnvraunmn; noptderns
LEeHHbIX bymar

Keywords: securities; securities market; bonds; portfolio of securities

AHHOMauyus: B ctatbe paccmoTtpeHa gestenbHocTb OAO “BenrasnpoMbaHk® Ha pblHKe
LueHHbIX Bymar, onpeaerneHa cneunduka onepaunn ¢ LeHHbIMM Bymaramn n nsyyeHa mux
CTPYKTypa. BbISIBMiEHblI MPUYMHBLI COKpALLEHNA OesATenbHOCTM 6aHKa Ha pPbiHKE LIEHHbIX
Oymar.

Abstract: The article considers the activities of OJSC “Belgazprombank” in the securities
market, determines the specifics of operations with securities and studies their structure.
The reasons for the reduction of the bank's activity in the securities market are revealed.

YOK 336.761

BBepneHue: CoBpeMeHHbIN 0aHK - 3TO He TOSMbKO OpraHusauus no MnpuBIEYEHUIO
AEHEXHbIX CPEACTB BO BKNabl U MCMOMb30BaHME TakMX PECYPCOB B Ka4eCTBE KpeaMUTHBbIX,
3TO YyHMBepCanbHbI UHCTUTYT GAHKOBCKOro M hOHAOBOrO pbiHKA. BaHbIM 3nemMeHTOM
COBPEMEHHON 3KOHOMUKM B NOCNEaHNE roabl SIBNSAETCS PbIHOK LEHHbIX Oymar, Ha KOTOpOM
NMPOMCXOANT aKKyMynMpoBaHME LEHEXHbIX CPEACTB C MOMOLLbI pasfnMyHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB B Uensx obecnedeHus 6GecnepeborHOro passBuTUSE BCEX OTpacnen
HaLMOHAINbHOW 9KOHOMUKM.

AKTyanbHOCTb UCCNegyeMOn TeMbl COCTOMT B TOM, YTO B COBPEMEHHLIX YCMOBUSAX
PbIHOYHBLIX OTHOLWEHWI B Pecnybnuke Benapycb 0CoO6EHHO BaXKHbIM CTAHOBUTCS NpPOLECC
hopMMpPOBaHNS pbiHKa LEHHbIX BymMar 1 ganbHenwero passutus U COBEPLUEHCTBOBAHUSA
6aHkoBckon cuctembl Pecnybnukn benapyce.

Lenbto nccnegosanne ABNAETCH onpeneneHve OCHOBHbIX onepaummn OAO
"benrasnpombaHk® ¢ LeHHbIMK1 Bymaramu.

Hay4yHas HOBM3Ha 3akno4aeTcs B onpeaeneHnun Oonu akTUBHbBIX M NMAaCCUMBHbIX onepauui
B 6anaHce 6aHka, a TakKe UX OLeHKe.
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BaHku 3aHMMalOT 3HAYMTENBbHOE MECTO B CTAHOBMEHUM U PasBUTUN PbiHKa LEHHbIX Bymar B
Pecny6nuke Benapycb. OHM BbICTyNaloT kKak NoCpeaHuKkM, obecneymnBaroLLme peanvsaumto
WHTEPECOB 3MUTEHTOB M MHBECTOPOB, a Takke camMy akTUBHO MCMONb3YHT (PUHAHCOBbLIE
WHCTPYMEHTbl Ans  opMUpPOBaHUS COOCTBEHHOW pecypcHoi ©6asbl, pa3MeLleHust
[AEHEXHbIX CPEACTB B BbICOKONMKBMAHbBIE U AOXOAHbIE LieHHbIE BymMarn.

OAO “benrasnpombaHk® 3aHMMaeT nugupylowme nosvuum cpean 6aHkosB Pecnybnvku
Benapycb, aBnsetcsa npodeccrmoHanbHbIM Y4aCcTHUKOM pbliHKA LEHHbIX Bymar Pecny6nmku
Benapycb 1 okasbiBaeT CBOUM KIIMEHTaM LUMPOKMIA CNEKTP YCNYr Ha JAHHOM PbiHKE.

PaccmoTpum onepaumm ¢ UeHHbIMM Bymaramn B geatenbHoct OAO "benrasanpombaHk”.
OAO “benrasnpombaHk® ocywecTBnaeT AeATeNbHOCTb C LieHHbIMKM Bymaramm rno Bcem
HanpaBneHUsiM, a WMEHHO aKTMBHble, MNACCUBHbIE W MNOCPEOHUYECKME Onepauuu.
Onpepgenvm gonto onepaunin ¢ LieHHbIMKM Bymaramu B akTuBe GanaHca 6aHka 3a 2019-
2021 rr. (pucyHok 1).

08,03

o [Temnrre GyMarn

B Htoro akTHEOE Ges
O2HHBMN OyMar

PucyHok 1. [lonsa ueHHbIX 6ymar B coctaBe aktuBoB OAO "BenrasnpombaHk” 3a
2019-2021 roabl, %

NcTouHuK: paspaboTaHO aBTopamMun Ha ocHoBaHuu [1; 2]

CormacHo pgaHHbIM pucyHka 1, onepaumm C UEHHbIMM Bymaramm  3aHUMaloT
He3HaunTENbHYD YacTb B akTMBe OanaHca. 3a nocnegHue Tpu roga Habnwogaetcs
YyCTOMYMBAsA TEHOEHUMS CHWXKEHUSA yOenbHOro Beca LEeHHbIX Gymar B obuwem obbeme
aktuBoB OAO "benrasnpombaHk®. B 2020 rogy no cpaBHeHuto ¢ 2019 gonsa ueHHbIX dymar
CHuaunacb Ha 2,13 n.n., B 2021 rogy — Ha 0,18 n.n., cnegoBaTenbHO, MOXHO caenaTb
BbIBOJ, YTO aKTUBHOCTb HaHKa Ha pbIHKE LIEHHbIX Bymar CHMKaeTcs.

K aKkTuBHbIM onepauusiMm OTHOCATCA: onepaumMn ¢ MHBECTULMOHHBIMU LEHHbIMU Bymaramu;
onepauum ¢ MHBECTULMOHHBbIMW LLEeHHbIMW BymMaramu, 3anoxeHHbsiMy no gorosopam PENMO.
PaccMoTpum CTPYKTYpYy ULEHHbIX Oymar, ¢ KoTopbiMu ocyuiectenset onepauum OAO
"benrasnpombaHk® (Tabnuua 1).
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Ta6nuua 1. CTpyKTypa MUHBECTULMOHHbIX LeHHbIX 6ymar OAO "BenraanpombaHk B
2019-2021rr., ThbIC. PYO.

2021 . 2020 . 2019 .
CocTaBHble YaCTN MHBECTULMOHHbIX
LLeHHbIX Bymar cymma, |yA. Bec, jlcymma, Iy,u,. [cymma,  |ya. Bec,
TbiC. py6. |% TbiC. pyb. [Bec, % [rbic. pyb. |%
7
HBECTULMOHHbIE UeHHble Bymarv 8 )5 0eq hog  k7agoa oo 523402 100
Tom uncne:
| ocyAapcTBeHHble AonrocposHble 393477 95,49 [355548 [07,86 431524 82,45
0611Mraumm, B MHOCTPAHHOM BantoTe
O6/mrauuy, BbinyuieHHble 7241 |1,76  [res1 poa |12773 244
benopycckummn 6aHkamu, B 6en.pyb
O6Auraumm, BbiNyLEHHbIE MECTHbIMU 290 o.19 1157 031 |1510 0.29
opraHamu ynpasneHus, B 6en.pyb
IKpaTKOCpOUHbIE 06MraLnK
- - - - 70255 13,42
BbinyuleHHble HP PB, B 6en.py6
/loN1eBble MHCTPYMEHTbI, UMetoLLMe 9650 )34 9702 259 6620 126
PbIHOYHbIE KOTUPOBKM
|
Mpoune HeKOTMPYEMbIe A0/EBbIE 292 |0,22 66 0,2 720 0,14
NHCTPYMEHTbI

McTo4yHuk: paspaboTaHo aBTopamu Ha ocHoBaHuu [1; 2]

HaHHble Tabnuubl 1 CBMAETENbCTBYOT O TOM, YTO MHBECTUUMOHHbIE LEeHHble Bymaru
COCTOAT M3 obnurauun, npeobnagarowmx B noptdene, U A0NEBbIX MHCTPYMEHTOB. [pu
3TOM HambonblNn yaernbHbli BEeC B CTPYKTYpe MHBECTULMOHHbIX LEeHHbIX Bymar 3a
aHanuampyembli nepuog npuxoauTcs Ha rocyfapCTBEHHble OOSITOCPOYHble obnuraumm B
WMHOCTpaHHoW BantoTe. CrnegyeT 3aMeTUTb, YTO KPaTKOCPOYHble obnuraumm BbinycKkanmcb
HaunoHanbHbIM 6aHkoM Pecnybnuku benapyce B 2019 rogy n saHumanu 13,42% B obuien
CTPYKTYpe UeHHbIXx Oymar, B 2020-2021 rr. BbINyCK [AaHHbIX LEHHbIX Oymar He
OCYLLIEeCTBNANCS, MOCKOSbKY B ObpalleHMM OTCyTCTBOBas U3ObLITOK OeHEeXHOW Macchbl. B
2019 rogy HaumeHblwuh yaenbHbin Bec B 0,14% 3aHMMalOT npoyne HekoTupyemble
ponesble UHCTpyMeHTbl, B 2020 r. n B 2021 r. - obnurauuum, BbiNyLWEHHbIE MECTHbIMU
opraHamu ynpasnenus (0,2% n 0,19% cooTBeTCTBEHHO). Takum ob6pa3om, MOXHO caenatb
BbIBOA, YTO 3a uccrnegyembli nepuon HabnoaeTca HEnoCTOsiHHaAA AWHaAMUKa B CymMMe
WHBECTULMNOHHBIX LIeHHbIX Bymar.

Onpegenum gonto onepauumn ¢ LeHHbIMM Bymaramm B naccuse 6anaHca 6aHka 3a 2019-
2021 rr. (p1McyHoK 2).
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o [TermEle GyMarn

® Fitoro naccHEH G523
LOEHHEM §yMar

2019 96.16

PucyHok 2. [lonsa ueHHbIX 6ymar B coctaBe naccusoB OAO “BbenrasnpombaHk” 3a
2019-2021 roabl, %

NcTouHUK: paspaboTaHo aBTopamMun Ha ocHoBaHun [1; 2]

Mcxoosa n3 gaHHbIX, NpeacTaBneHHbIX Ha pUcyHKe 3, MOXHO ckasaTb YTO A0S NacCUBHbIX
onepaumn c UeHHbIMM Oymarammn B naccuse 6HanaHca OAO “BenrasnpombaHk® BecbMa
He3HauMTenbHa M MMeeT YCTOMYMBYK TEHAEHUMIO K CHWXKEHMIO 3a paccmaTpuBaembli
nepvog. CnepoBaTenbHo, 6aHK NCNONb3yeT ApYyrMe NCTOYHMKN (DOPMUPOBAHNSA PECYPCHOM
0asbl.

K naccrBHbIM OTHOCATCS onepauun C BbiMyLWEHHbIMW AOMTOBbIMUA LIEHHBIMK Oymaramu. B
Tabnuue 2 pacCMOTPUM CTPYKTYPY BbIMYLLEHHbIX LONTOBbIX LIEHHbIX Bymar.

Tabnuua 2. CTpyKTypa BbiNyLEeHHbIX A0NroBbIX UeHHbIx 6ymar OAO
”Benrasnpomb6aHk’ B 2019-2021 rr., Tbic. py6.

CTPYKTYPHbIE 4acTK 2021 r. 2020 . 2019 r.

BbINYLWEHHbIX 40/TOBbIX CyMMa, TbIC. [y4en. ICymma, y4en. sec, [Cymma, yYAEN. BEC,
LeHHbIX Bymar py6. Bec, %  |tbic. pyb. [% TbiC. py6. |%
Obawuraun, BeinyuierHbie | 2397 27445 36,66 116059  |783

nna opuanyecknx auu,

Obaurauny, seinyuwieHHbie | ), 76,03 |47414  |63,34 32163 21,7

nna dusmnyeckux auu,

flonrosbie ueHble Bymary, |, o, 100 74859 100 148222 100
PMUTUPOBAHHbIE 6aHKOM

NcTouHuk: paspaboTaHo aBTopamn Ha ocHoBaHun [1; 2]

MpoaHanuanpoBaB gaHHble Tabnuubl 2, MOXHO caenaTb BbiBog 0 ToM, 4To B 2019 rogy B
CTPYKTYPE  BbIMYLWEHHbIX AOMTOBbLIX LEHHbIX Oymar npeobnagawoT obnurauum,
BbINYLWEHHbIE ANSA puandecknx nuy, — 78,3% oT obLuen cyMmbl BbIMYLEHHbLIX OOSNTOBbIX
ueHHbIx 6ymar, B 2020-2021 rr. — obnurauuu, BbiNyWEHHbIe ANA uandeckux nuy. B
uenom HabnogaeTcss ycTonymMBas TEHAEHUUSA K COKPALLEHMIO BbIMyCKa OOMTOBbIX LEHHbIX
Oywmar.
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Takmm obpasom, B OAO “benrasnpombaHk” B TedeHue 2019-2021 rr. Habnogaetcs
COKpalleHue onepauui c LueHHbiIM1 Bymaramun. Pa3Butne pbiHKa LieHHbIX Dymar aBnsieTcs
aKTyanbHOW 3ajayen coBpemeHHon nonutukn Pecnybnukn bBenapyck. YnyduweHue
WHQPACTPYKTYPbl U  WHCTPYMEHTOB pPblHKA LUEHHbIX 6ymar, coBepLUeHCTBOBaHME
perynmpoBaHnsa 1 noBblleHne 3PEKTUBHOCTM BU3HEC-NpPoLEecCOB MNO3BOMAT BbIBECTU
PbIHOK LEeHHbIX Bymar Ha KayeCTBEHHO HOBbI YPOBEHb. JTO MOCAYXUT CTUMYNOM AN
pacwupeHna geatenbHocTn OAO "benrasnpombaHk® Ha pblHKE LIEHHbIX Bymar.
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2. dnHaHcoBasi OTYETHOCTb M ayaMTOPCKOE 3akntoyYeHne HesaBucnmbix ayautopos OAO
"benrasnpombaHk® 3a rog, 3akoHumnBLuMnca 31 gekabpsa 2021 roga [OneKTpoHHbIN pecypc)/
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