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PO31J III. MIDKHAPOJJHI EKOHOMIYHI BIITHOCUHHU

Hlempyxoeuu H.I'., x.5.1., doyenm, doyenm

Kageopvl 6anKo8cKoeo dena

YO «llonecckuti cocyoapcmeennwiil ynueepcumemy, Pb, Ilunck
Ko3znosckana E.E., macucmpanm 1 kypca,

cneyuanbHocms « QUHAHCHL, HAL02000NI0MCEHUE U KPEOUM )

YO «llonecckuti cocyoapcmeennviil ynueepcumemy, P, [lunck

OIIEHKA MO3UIUI OAO «BEJIATPOITPOMBAHK» 110 YPOBHIO
PEHTABEJIbHOCTH B PAMKAX BAHKOBCKOI CUCTEMbI PECITYBJINKH
BEJIAPYCbH

VALUATION OF BELAGROPROMBANK OJSC BY THE LEVEL OF
PROFABILITY WITHIN THE BANKING SYSTEM OF THE REPUBLIC OF BELARUS

AnHoTauusi. CTaThsl MOCBSIIEHA AKTYAJIbHOCTU H3YYEHUs IOKas3aTeled peHTa0elbHOCTH
NesITeNbHOCTH OaHKa, KOTOpbIe, B CBOIO OYepelb, BBICTYNAIOT BaKHBIM 3JIEMEHTOM B CHCTEME
OLIEHKHU, uccieayromeid 3¢QekTuBHOCTh (YHKIMOHUPOBAHUS JeATeIbHOCTH OaHka. B nanHOM
pabGote mpoBoautcs aHanu3 nosunuii OAO «benarponpomMOaHK» MO YPOBHIO PeHTaOEIbHOCTU
cpenn OankoB PecnyOmmkum benmapych, BXOOMmMX B OJHY Tpynmy 3HauYUMOCTH. B craThe
paccMaTpuBaeTCs Pa3IMYHBIX MOIXOIbI AaBTOPOB K ONPEACTICHHUIO MTOHATUS «PEHTA0CTBHOCTHY.

KiueBble ci0Ba: peHTa0EIbHOCTD, aKTHBBI, COOCTBEHHBIN KamuTall, JOXOMIBI, PACXOIbl,
yCTaBHBIN (OH.

Abstract. The article is devoted to the relevance of the study of indicators of profitability of
the bank, which, in turn, are an important element in the assessment system that examines the
effectiveness of the functioning of the bank. In this paper, we analyze the positions of
Belagroprombank OJSC in terms of profitability among the banks of the Republic of Belarus,
which are included in one significance group. The article discusses the various approaches of the
authors to the definition of the concept of "profitability".

Keywords: profitability, assets, equity, income, expenses, authorized capital.

Ilocmanosxa npobdaemsi. BecbMa akTyanbHBIM HalpaBlIeHUEM aHalIM3a OpraHu3ally, B TOM
yucie u O0aHKa, sIBJISETCS OIlEHKa 3HaYeHMs IOKa3aTesel, OTpaxaromux (UHAHCOBBIE PE3yNIbTaThl
JesTeIbHOCTH MpeanpusaTHs. JlaHHas akTyaJbHOCTh O0YCJIOBJIEHA CIEAYIOIINM:

1) Pe3ynbTaTUBHOCTBIO JHO00OH KOMMEpPYECKOW OpraHW3aluH SIBISETCS MOJTyYeHHE
npuObUIM, B TOM yHciie U JUisl O6aHka. [IpuObiab oTpaxaer pes3ynbTarhl AESITEIbHOCTH OaHKa, C
MTOMOUIBIO0 KOTOPBIX MOYKHO CYJIUTh O €ro (PMHAHCOBOM IOJIOKEHUU.

B cBs13u ¢ 3TUM, NpUOBUIL ABISETCS UCTOYHUKOM M OCHOBOM CTaOMIBHOCTH (DMHAHCOBOTO
MOJIOXKEHUS OaHKa U €ro JIMKBUAHOCTH, YBEIUYEHUS U OOHOBIIEHUS OCHOBHBIX (DOH/IOB, MPUPOCTa
COOCTBEHHOr0 KamuTaja OaHKa, yBEJIMUYEHHs M TOBBIIICHHS KadecTBa OAaHKOBCKUX yciyr. Yem
BbIIlIE aOCOJIOTHAsI BEJIMYMHA MPHUOBLIM, T€M OOJbIIE BO3MOXHOCTH YBEJIWYEHUS COOCTBEHHOIO
KanuTana 0aHKa M PecypcoB Ul POCTa €ro aKTUBHBIX orepauuii [1, ¢.9]
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OpmHako aHanaM3a IMOKaszaTesied MPUOBLTM HEAOCTATOYHO ISl TOTO, YTOOBI B MOJTHOM Mepe
oueHUTh 3(PeKTUBHOCTH NesTenbHOCTH OaHka. B mepByro ouepenp, 3TO CBSI3aHO C TEM, YTO B
YCIOBHAX HWHQIISAIMW TOKa3aTelid MNPHOBUIM HE TO3BOJSIOT TOJNYYHUTh pPEATbHYIO OICHKY
3G (HEeKTHBHOCTU JCSITEILHOCTH OPraHU3allii, TaK KaK CYIIECTBEHHOE B aOCOITIOTHOM BBIPKECHUU
yBEIIMYEeHUE MPUOBLIN MOXET OKa3aThCsl HE CYIIECTBEHHBIM IO OTHOIICHUIO K MPUPOCTY KaruTaia
u 3arpar. VIMEHHO TMOATOMY MHOTHME aBTOpPHI MPEAJAraloT HCIOJb30BaTh JJIS OLEHKU
a¢dexTuBHOCTH (YHKIMOHUPOBAHUS JCITCIBHOCTH OaHKa HE TMPUOBLUIL, a IOKa3aTeln
penTabenpHOCTH [9, C. 2].

2)AKTYalbHOCTh MCCIIEOBAHUS MOJIXOJ0B K OLEHKE PEHTA0CIbHOCTH JESTEILHOCTH OaHKa
00yCIIOBJIEHA TEM, YTO OKOHYATENbHBIEC PE3yIbTAThI €T0 XO035HCTBOBAHMS B O0Jiee TOJTHOM pa3mMepe
OTIPENIENIAIOT TOKA3aTeNId PEHTA0ETbHOCTH, TaK KaKk WX BEJIWYMHA TOKa3bIBaeT CTENEHb
MIPOU3BOIUTEIILHOCTH OT BJIIOXKCHHOTO KamuTalia JIn00 OT MOTPEOICHHS PECYPCOB.

B cBa3u ¢ aTMM, 0e3 aHanM3a pEHTAOENBHOCTH JACATENbHOCTH OaHKa HEBO3MOXHO
OOBEKTUBHO OLIEHUTH 3(PPEKTUBHOCTD €€ NEATEIHHOCTH B IIEJIOM U BBIIBUTH (DAKTOPHI, BIUSIOLINE
Ha 3Ty BeJIMYMHY. PeHTa0enbHOCTh OTpakaeT, HACKOJIBKO MPUObUIbHA JESTENILHOCTh KOMITAHHH,
M03TOMY JIF000€ MPEAIpUITHE, B TOM YHCIIe U 0aHK, CTPEMUTCS YBEITUYUTH 3TOT IMOKA3aTeb.

CrnenoBarenbHO, TIOKa3aTeNd PEHTA0ENbHOCTH WIPAlOT BaXHYIO pOJb B CHCTEME
MoKa3zareJiei, XapaKTepH3yIOIIMX MaTepUalbHOE MOJOXeHne OaHka. PeHTaOenbHOCTh BakHA HE
TOJIBKO JUIS CaMUX PaOOTHUKOB 0aHKa, a TAKKE €ro BJaJeNbLEB, HO U ISl €ro KIMEHTOB, OaHKOB-
KOHKYpeHTOB, LleHTpanbHOro 6aHka.

[Toka3zarenu peHTa0ETFHOCTH SBISIOTCS OTHOCHTEIIHBIMU XapaKTEePUCTHKAMU (DUHAHCOBBIX
pe3ynbTaToB U 3(PEeKTUBHOCTU eATenbHOCTH OaHKa. OHU MOJIHEe, YeM MPUObLIb, XapaKTEePU3yIOT
3¢ (HEeKTUBHOCTh JEATEIBHOCTH OpPTaHU3allMM, TaK KaK UX BEJIMYMHA IOKa3bIBa€T COOTHOIICHHE
sddekra (MOMYy4eHHON MNPUObUIM) C BEIWYMHOW 3aTpaTr, 3aJI0)KEHHBIMH Ha MPOU3BOJCTBO U
peanusanuro ycuyr [9, c. 2].

3)AKTyanbHOCTh J@aHHOW palOOThl 3aKIOYaeTcsi B HEOOXOJMMOCTH OLEHKH YpPOBHS
peHTa0enbHOCTH OaHKa, TaK Kak OH OTpaxaeT 3((EeKTUBHOCTh (PYHKIIMOHUPOBaHUS OaHKa U €ro
¢unancoBoro coctostHue B 1ieioM. A tak kak OAQO “benarponpomMOaHK* BXOJUT B YHUCIIO CUCTEMHO
3HAYUMBIX 0aHKOB (1 rpyrina 3HAYMMOCTH), aHATU3 €T0 JESITEIIbHOCTH, B YACTHOCTH (PMHAHCOBBIX
pe3yNbTaToB, SBIsSETCS eulé 0ojiee BaXKHBIM, TaK Kak OT 3(PPEKTUBHOCTU NEATEIBHOCTU JTAHHOTO
0aHKa 3aBUCUT U CTaOMJILHOCTh BCel OaHKOBCKOM cucteMsl Pecniyonuku benapycs.

B cBoro ouepenp, 6aHK cuMTaeTcs peHTaOeNbHBIM, €CIM B pe3yJbTaTe pealu3allii CBOMX
YCIIYT OH IMOJIHOCTBIO MOKPBUT CBOM PacXo/ibl M MoIydns1 npuosuib. Ho ypoBeHb peHTabeIbHOCTH U
CyMMa TpHOBLIH, KaK MPaBUIO, U3MEHSIOTCS HE B OAMHAKOBOW MPOMOPIIUHU, a HHOTAA U B Pa3HBIX
HaIpaBJICHUSX, T.€. IPUOBLTL MOXKET YBEITMUNBATHCS OBICTpEE, YEM PEHTA0CTbHOCTb.

B cBs3u ¢ atuM, ananu3 nokasareneil peradenbHocTH OAO “benarponpom0OaHk® urpaer
BaXHYIO pOJIb TIpY aHaliM3e OaHKa B IEJIOM, T.K. IMEHHO €T0 JTaHHBIE MCIIONB3YIOTCS Ui BhIOOpa
BapHaHTOB ()OPMHUPOBAHHS AaCCOPTUMEHTa W CTPYKTYpPhl MPEIOCTABISIEMBIX YCIYT, OIEHKH
BO3MOKHOCTEH JIOMOJHUTEIBHOTO JI0XO0Ja IMyTEM YBEIHUEHHs peaju3aluu Oosee peHTaOeIbHBIX
0aHKOBCKUX MPOIYKTOB.

Ananus nocneonux uccieooganuu u nyoruxkayuu. B yaebHOI 1 HaydyHOH JIUTepaType JaroTcs
pa3NUYHbIE ONpEIENeHHs] TOHATHUS  «PEHTAOENBbHOCTH», KaK IpaBHJIO, PEHTA0EIbHOCTD
XapaKTepU3YIOT Yepe3 TaKue TEPMHUHBI, KaK «TOXOJHOCTBY, IIPHOBUTEHOCTEY, «3()()EKTUBHOCTDY.
B Tabx. 1 mpencTaBieHbl TOHATHS PEHTA0SITFHOCTH Pa3HBIX aBTOPOB.
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Tabnuua 1
[Toxxoap! pa3IMUHBIX aBTOPOB K OMPEAETICHUIO OHATHUS ~PEHTa0eTbHOCTh
ITonsTue ABTOp
1 2

«II0Jl PeHTA0ENbHOCTBIO CIIEAYET ITIOHUMATh OTHOLICHUE NMPHUOBLIH K
COOCTBEHHOMY, O0IIEMy WJIM OOOPOTHOMY KaIllUTally, YTO SBISETCS
Ba)XHEHIIMM MaciiTabOM OLIEHKM BEJIMYMHBI (CHJIBI) JOXOA0B
MPEINPHUSITUS

«PEHTA0ETBHOCTD SIBIISICTCS OTHOCUTENBHBIM I1OKAa3aTeIeM, KOTOPBIH
OTIpeIeNIsIeT JOXOAHOCTh OU3HECay

«XapaKTepUCTHKA PEHTA0CTBbHOCTH MOXHO paccyuTaTb B BHC
YCIIOBHBIX TIOKa3aTele HSKOHOMHUYECKHX pe3ynbraToB, KoTopele | A.Jl. Llepemer [10, c. 245]
IIOJIyYI€HBI 32 OTYETHBIN EPHOJI IPEALIPUITHEM

«OTHOCUTENIFHBIN TOKa3aTelb, ONPEIEINSIONNNA pa3Mep HpUObLIH,
MPUXOASIIEHCs Ha OJTUH PYOJIb HCIOIB3YEMBIX PECYPCOB)
«II0Ka3aTeiab 3KOHOMHUYECKOW 3((EKTUBHOCTH IPOM3BOACTBA B
OpraHM3alAAX, KOTOPBI KOMIIEKCHO OTpaxkaeT ucmnoib3zoBanue | E.C. CrosHoBa [8, c. 302]
MaTEepPUANIbHBIX, TPYIOBBIX U JEHEXHBIX PECYPCOBY
«pEeHTA0EIbHOCTh  XapaKTepU3yeT KOHEYHBIH  XO3SCTBEHHBIH
pe3yabTaT ACATENIbHOCTH 32 ONpPENeNICHHbIN IEPHOI U ONPEACISIETCS
BEJIMYMHOM TOJNy4eHHOM MNpHOBIIM B CPaBHEHWH C pa3MepaMu
BJIOXKEHUH (PacXx0JI0B) B OCHOBHBIE 1 00OPOTHBIE CPEACTBAY
«II0Ka3aTeciinu pCHTa6€HI>HOCTI/I ABJIIIOTC KOMIIIEKCHBIMHU W AarOT
obmryro omeHky dddextuBHOCTH ee nestenbHOCcTH, a Take | WS Jlykaceswu [3, c. 175]
HNPUHATBIX MEHEPKMEHTOM PEIICHUN»

M.H. Kpeitauna [2, c. 38]

I'.B. CaBunikas [7, c. 201]

H.IL. JIroOymmmH [5, c. 145]

B.A. Paii36epr [6, c. 102]

B pesynpTare paccCMOTPEHHBIX NOHSATHH, MPEUIOKEHHBIX Pa3HBIMHA aBTOPAMH, MOXHO
CllenaTh BBIBOJ O TOM, YTO HE CYHIECTBYET €IWHOTO MHEHHS B OTHOIICHHH TPAKTOBKHU IMOHSTHS
pentabenbHOCTU. [IpuBeneHHbIE OMpeeNieHus OTYETIUBO OTIMYAIOT IMOKa3zaTelnu J0XoJa U
JTOXOJHOCTH, T.€. NPU OAMHAKOBOM pa3Mepe [10X0Ja, KOMIAHWM HMEIOT BCE IIAHChl 00J1a/l1aTh
Pa3UYHOM CTENEHbIO PEHTA0eNbHOCTU. YUMTBIBAas TO, YTO PEHTAOENBHOCTh — 3TO JOCTAaTOYHO
OOIIMPHBIN MOKa3aTelb, TO CBOJAUTH €ro OMpeieieHHs] K KaKuM-TH00 KOHKPETHBIM HaIPaBIICHUSM
NEeSTeTLHOCTH WIIM BUJIaM PECYPCOB Helenecooopasto [4, c. 177].

CrnemoBarenbHO, MOXXHO JIaTh CIIEAYIOIIEEe ONpeAeJeHHe pPEeHTAa0eIbHOCTH — 3TO
OTHOCHTEIIbHBIA ~ KOMIUIEKCHBIH TOKa3aTelb 3()(EeKTHBHOCTH /EATENFHOCTH OpraHHU3allvy,
XapaKTepu3ylIui e€ KOHEYHble (UHAHCOBBIC pE3YNbTaThl M YPOBEHb KadyecTBa IPHHSITHIX
MEHeKMEHTOM permieHuil. Kak BUIHO, JaHHOE ompejefieHHe OCHOBAHO Ha IMOAXOJIE K CYIIHOCTH
pentabenpHocTH W.S. JlykaceBuua, Tak Kak pPEHTA0ENbHOCTh — 9TO HE TOJIBKO IOKa3arTeb,
XapaKTepU3YIOMINI KOJIUYECTBEHHBIN PE3yNbTaThl ACSITENFHOCTH OpPraHU3alMM, HO M MOKa3aTelb,
XapaKTEePU3YIOIIN KaueCTBO €€ yIpaBieHUs (UHAHCAMHU.

@opmuposanue  yeneu  cmamvu.  CTaThsd  TOCBSIICHA  BBISIBICHHIO  TO3UIIMI
OAO «benarponmpoM0aHK» IO YpPOBHIO PEHTA0EIBHOCTH Cpeau Apyrux OaHkoB PecmyOmmku
benapyce.

H3noorcenue ocnosHo2o mamepuana Hay4Ho2o ucciedoganus. J1jis Toro yToObl Oosee MoJHO
OLICHUTh YpoBeHb peHTabenbHOCTH OAO «benmarpompombaHk» 3a aHAIM3UPYEMBIH TMEPUOT
HEO0OXOIMMO CpaBHHUTH €ro TMOKa3aTeld C APYTMMH OaHKaMu, TakKe BXOMSAIUX B | rpymmy
3HaYMMOCTU OaHKOBCKOM cucteMsl Pecniyonuku benapycs.

Jns cpaBHeHuss Obuin BbIOpanbl cienytomme Oanku: OAO «ACBH  benapyc6anky,
«IIpuopbank» OAO, OAO «benraznpombank», a takke OAO «bank benBOb». Ha puc. 1
npeAcTaBieHa HHGOPMAIIHS O 3HAYSHHUH O0IIeH peHTa0eTbHOCTH UCCIISyeMbIX OAHKOB.
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m 2016

m 2017
2018

Puc.1. O6mmas peHTabenbHOCTS UccneayeMbix 6ankoB 3a 2016-2018 roasl, %

Kak Bugno w3 puc. 1, B 2016 rony OAO «benarponpomOank» 3aHuMan 2 MeCTO IO
3HAYCHHUIO TOKa3aTelsi oOmield peHTa0eNbHOCTH, YTO TJIABHBIM OOpa3oM CBSI3aHO C IMOJyYEHHEM
MaKCUMAaJIbHOU MPHUOBLIN CPEIH aHAJNU3UPYEMbIX 0AaHKOB, OHAKO HAaMOOJBIIETO 3HAUYCHHS JOCTHT
OAO «benraznpoMOaHK».

B 2017 romy Habmonanoch KapAUMHAIBHOE M3MEHEHHME B MO3MLMK OAaHKOB IO 3HAUYEHUIO
nokasarens oOuieil perradenbHocTH. Hambonbiiee 3Hauenue Obuio y OAO «benrazmpoMbaHky,
OAO «benarponpombaHK», B CBOIO O4€pe/ib, OKA3aJCs HA MOCIEAHEM MECTE CPEAH HCCIEyeMbIX
O6ankoB U B 2018 romy Takke 3aHMMall MOCIEeAHIOK mo3uliio. CHUXKEHHE TMoKazaTens oOieit
peHTa0eIbHOCTH CBUIECTENBLCTBYET 00 yMEHBIIEHWW NPUOBLTH, TOJy4aeMoOH C KaKIOoro
3aTpavyeHHOT0 OaHKOM PYOIIs.

B T1abn. 2 npencraBinena uHdopmalus 0 3HAYCHHUH IMOKa3aTelsl peHTa0eIbHOCTH aKTHBOB
cpeau BIOpaHHBIX OAHKOB.

Tabnwmna 2

PenTabenbHOCTh aKTUBOB HccienyeMbIx 0aHkoB 3a 2016-2018 roasl, %
bankn 2016 2017 | OtknonHenue, .. | 2018 | OTkimoneHwue, ILIIL

OAO ”ACb benapycbank™ 0,56 0,63 0,07 1,15 0,52
“TIpuopbank* OAO 4,02 5,67 1,65 3,4 -2,27
OAO ”benra3znpombank‘ 3,44 2,42 -1,02 2,21 -0,21
OAO ”bank benBOb* 1,61 1,64 0,03 1,21 -0,43
OAO benarponpombank 2,23 0,23 -2 0,49 0,26

Hcxoas u3 JaHHBIX TaOIUIIBI, MOXKHO CAEIaTh BRIBOM, uTO B 2016-2018 romax HanOOJIbIIEero
3Ha4YeHus1 peHTabenbHOCTH akTUBOB Joctur «lIpumopbank» OAO, OAO «bemnarpomnpoMOaHk»»
oKazajcs Ha TpeTbei mo3unuu. OTpunarenpHas AMHAMHUKA 3TOTO TOKa3aTessl peHTabeabHOCTH
XapaKTepPU3yeT CHIKEeHHE Y(PPEKTHBHOCTH MCTIOIB30BaHMS aKTHBOB OaHKa.
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Ha puc. 2 npencrasiena uHgopmalys o 3HaU€HUHU MOKa3aTesl peHTa0eIbHOCTH YCTaBHOTO

(doHaa uccneayeMbpIX OaHKOB.
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Puc.2. PerrabenpHOCTH ycTaBHOTO (hOHIA HiccaeyeMbix 6ankoB 3a 2016-2018 roxsr, %

Kak moka3piBaeT pHCYHOK 2, HamOOJBIIETO0 3HAYCHHs MOKa3aTeisl PEHTa0eIbHOCTH
ycraBHoro Gonma moctur «lIpmopdbank» OAO. OAO «benarpompombank» xe B 2016 romy
3aHUMaJl IPEANOCIIEAHIO MO3UIUI0 CPEIN AAaHHBIX 0aHKOB, ogHako B 2017-2018 rogax cmectuics

Ha 1mocCJICAHEC MCCTO.

Ha puc. 3 MpeacTaBJiCHa I/IH(bOpMaI_[I/ISI O 3HAYCHHH I10Ka3aTCJIsd peHTa6CHBHOCTI/I J0XO0J0B

HCCIICAYCMBIX 0aHKOB.
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Puc.3. PeHTabenbHOCTh TOX0/10B UcCiIe yeMbIx 0aHkoB 3a 2016-2018 roxasl, %
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Hcxons u3 pucyHKa 3, MOXKHO CJeNaTh BBIBOJ, YTO KaXKIbI roj HauOOJIBIIEr0 3HAUECHUS
nocturan OAO «benraznpombank». B 2016 rony OAO «benarponpomOaHk» 3aHUMal 2 MECTO 1O
3HAYEHUIO PEHTA0EITBHOCTH J0XO0JO0B, ofAHako yxke B 2017-2018 romax okasaicsi Ha MOCIEAHEN
MIO3ULUH.

Bvi6oowi. ITonBoas UTOT aHaJInu3y pEeHTa0eTbHOCTH JESITEIbHOCTH
OAO «benarponpom0aHK», MOXKHO ClIelaTh CIEAYIOIINNA BbIBOJ, YTO HA YPOBEHb PEHTA0CIHHOCTH
0aHka TJIaBHBIM 00pa3oM BO3JCHCTBYET 3HAU€HHE IMOIy4aeMON MPUObUIM, Ha KOTOPOE, B CBOIO
ouepe/b, OKa3bIBAET BIUSHUE YPOBEHb JOXO/0B U PacXoJ10B OaHKa.

B 2016 rony OAO «benarponpoMOaHK» 0osiee BEICOKHE MTO3HUIMK CPEIU IPYTUX OAaHKOB 11O
YPOBHIO PEHTA0CIBHOCTH JIEATEILHOCTH, YEM B TIOCIIEYIOIIHE TOIbI.
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