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Crapumii npenosaBaTens Kadeapbl SKOHOMUKH U On3Heca
[Tonecckuii rocy1apcTBEHHbBIN YHUBEpCUTET, PecityOinka
r. [Innck bemapych

CTUMYJMPOBAHWUE NHBECTUIIMOHHON
JAEATEJIBHOCTHU PEAJIBHOI'O CEKTOPA
9KOHOMMUKH

AnHoTanus: MccnenoBaHa IMHAMUKAa WHBECTULUN B
Pecny6niuke benapych 3a mepuog 2019-2021 rozasl, u3yueHa
CTPYKTypa MWCTOYHHUKOB (UHAHCUPOBAHMS HWHBECTHIMI B
OCHOBHOM  KallMTAJl ~ OT€YECTBEHHOM  INPOMBIIIJIEHHOCTH.
PaccmMoTpeH MexaHU3M CTHUMYJIUPOBAaHUS WHBECTHIIMOHHOM
nestenbHocTh B PecnyOnnke  benapych;  ompezeneHsl
HaIpaBJICHUS COBEPILICHCTBOBAHUS VMHBECTUIIMOHHOU
MTOJINTUKH.

KuroueBble c10Ba: MHBECTHLIMH, OCHOBHOM KamlMTall,
MCTOYHUKH (PMHAHCUPOBAHUS, UHBECTUPOBAHUE.

WHBECTUIIMN UTPAIOT BAKHYIO POJIb B Pa3BUTHUHU JIHOOOM
CTpaHbl. YUUTHIBasi OTPAHUYEHHOCTh MUPOBBIX YKOHOMUYECKUX
pecypcoB, 0J1arocOCTOSTHUE OTAETIbHBIX FTOCYAAPCTB CTAHOBUTCS
Bce Oosiee 3aBHCHUMBIM OT CTENEHH HUX BOBJIEUYEHHOCTH B
SKOHOMMYECKHE OTHONICHUS U OT y4acTUs B MEXAYHapOJHOM
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paszieeHuu TPyJa, OTKPBITOCTH HALIMOHAJIBHON 3KOHOMMKH, a
TaKkkKe OT MPHUCYTCTBUSL TPAHCHAIIMOHAIBLHO JEHCTBYIOIIUX
CyOBEKTOB.

HMuBecTnimy B OCHOBHOM KaIllUTAJI — 3TO COBOKYITHOCTD
3aTpat, HalpaBIsEMbIX Ha IPUOOPETEHUE, BOCIIPOU3BOACTBO H
CO3JIaHME HOBBIX OCHOBHBIX CpeaCTB [1].

B Pecnyomuke benmapych 3a mepuon 2019-2021 rr.
WHBECTUIIMM B OCHOBHOHM KallUTajl HMMEKT MOJOXKUTEIbHYIO
TEHJICHIINIO pocTa (pUCYHOK 1).
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Puc. 1. JlunamMyuka WHBECTHIIMA B OCHOBHOH KamuTal
Pecny6nuku benapycs 3a nepuon 2019-2021 rossi.

[IpupocT nuBectunu B ocHOBHOM KanuTai B 2021 roxy
coctaBui 1,67%, B 2019 — 2,90% 1o cpaBaenuto ¢ 2020 rogom.
CHmkeHre TemMna pocTa MHBECTULIUNA CBSI3aHO C HEJAOCTATKOM
OOOpOTHBIX CpPEIACTB B pEATbHOM CEKTOpe HSKOHOMHKH,
BBICOKHMH CTaBKaMH IO KpeAWTaMm, MPOLECCAMH B MHUPOBOMU
DKOHOMUKE.

Ha pucynke 2 mpencraBieHa CTPyKTypa HCTOYHUKOB
WHBECTUIIMA B OCHOBHOW KamuTaj, HAMpAaBICHHBIX B
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MPOMBINIEHHOCTh PecryOnuku benapych 3a mepuon 2019-2021
TOABbI.

2019 2020 2021

§ coBCTBEHHDIE CpeacTea OpraHK3aLUuK,;

¥ CPecTBa KOHCONMAMPOBAHHOTD BloLkeTa;

KpeguTsl (3aiimbl) GaHKoE;
MHOCTPaHHbIE MHBECTULLMK (6E3 KPeAMTOB (3aHMOB) HHOCTPaHHbIX BaHKOB);

B WHbIE MCTOYHWMEM.

Puc. 1. CtpykTypa HHBECTHIIMI B OCHOBHOW KamuTall

OTmeTHM, 4YTO, B OCHOBHOM MIPOIECCHl OOHOBJICHHUS
OCHOBHOTO KalUTaJia OTCUYSCTBEHHOW IMPOMBIIICHHOCTH
(UHAHCUPYIOTCS 3a CUYeT COOCTBEHHBIX CPEJCTB OpPTaHHU3AIIHM.
Hons panHOro wmcrtoyHWKa ¢uHancupoBanus B 2021 romy
COCTaBHIIA 56,9%, YIETbHbBIN BeC OIOIPKETHOTO
¢unaHcupoBaHus cokpatwics A0 17,9%, OGaHKOBCKOTrO
KpeautoBaHus — A0 13,7%. D10 cBA3aHO C yBEIMYEHUEM CTaBOK
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[0 KpEeOUTYy M B LEIOM CJIOXHUBIICHCI 3KOHOMUYECKOU
00CTaHOBKOH.

OpnHako Genopycckue NpeAnpHUsITHS B HACTOAIIEE BpeMs
HE UMEIOT JTOJITOCPOYHBIX BHEIIIHEMHBECTULIMOHHBIX CTPAaTErui,
KOTOPBIMHM MOKHO OBbLIO ObI BOCIIOJIB30BAThCS ISl YIIPOUHEHHUSI
CBOMX PBIHOYHBIX ITO3HMLIUN B YCIOBHSX KPU3UCA, KOTa MHOTHE
KOHKYPDEHTBl CKOBAaHBl B CBOMX [JCHCTBUAX, HE HMesd
BO3MO>KHOCTH I10JIaraTbCsl HAPSAMYIO U KOCBEHHYIO IOJACPKKY
rocy/1apcTBa.

Ha ceronssmHuii 1eHb yX€ IPUHUMAKOTCS MEPBI IS
pa3BUTHS BHYTPEHHETO (PMHAHCOBOTO pHIHKA W CO3JAHHS
YCJIOBUH BBIXO/1a HA MEXKYHAPOIHbIE PBIHKH: ITOJIYYEH MEPBbIN
CYBEpPEHHBIM KpPEAUTHBIM pEUTHHr benapycu; mnpuHsATa
roCylapCTBEHHas ~ IpOrpaMMa  Pa3BUTUSA  BHYTPEHHETO
(UHAHCOBOIO pBIHKA; CHM)KEHME HAJOrOB Ha OINEpaluu ¢
LEHHBIMM OyMaramu; CO3JlaHH€ YCJIOBMH Ui aKTHBH3aLUU
paboThI Gestopycckoit poHAOBOM OHPKH.

B Pecny6nuke benapyce netictByer KoHcynbTaTUBHBIN
COBET [0 MHOCTPAaHHBIM MHBecTUIUAM npu CoBeTe MUHUCTPOB
PecriyOnuku benapycs, KOTOPBIN: paspabarbiBaeT
MPEAJIOKEHUS 110 COBEPLICHCTBOBAHUIO 3aKOHOJATENbCTBA B
obmactu wuHBectuumii. B cromuume benmapycn  co3man
NuBecTuimoHHBIM  amiiac  T. MUHCKA, PEIOCTaBIISIOLINAN
HIMPOKYIO0 MH(pOPMAIMIO O BO3MOXKHOCTSIX MHBECTHPOBAHUS U
IIPUBJIEKATEIbHBIX ~MHBECTULIMOHHBIX MpoekTax MHUHCKa.
HanuonanpHOe areHTCTBO HHBECTULMH M IpUBATHU3ALMU
CO3]aHO CITEIHAIIBHO /IS IPUBJIEUYEHNS B CTPAHY MHOCTPAHHBIX
WHBeCTHNHH [2].
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