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COCTOSIHUE U NEPCIIEKTUBHI PABBUTUS ®PUHAHCOBO-KPEJJUTHOM
CUCTEMBbI PECIIYBJIMKU BEJIAPYCbH

bopuceeuu Anexcanopa Bnaoumuposna

cmydenm Ilonecckoco eocyoapcmeennozo yHusepcumema
Pb, 2. I[Tunck

Iapuwymuu Onvea Anexcanopoena

KaHO. 9KOH. HaYK, doyenm, [lonecckutl 20cyoapcmeeHHblil YHUgepcumem,
Pb, 2. I[Tunck

B pa3Butum 1:000ro rocyaapcTsa 3HauNTENIbHOE MECTO 3aHMMAET KpeIuTHasi cCUCTeMa, KOTO-
pasi BO MHOTOM OIPEEIAET pa3BUTHE SKOHOMUKH, POCT MOTEHIMAIBHBIX BO3MOKHOCTEN Tocy1ap-
CTBa U pOCT OJArOCOCTOSHUS HACEJICHUS.

B coBpeMeHHOIN PHIHOYHOM IKOHOMHKE YaCTO BO3HMKAET IIPOTUBOPEUYHE, KOTOPOE BBIPAKAECT-
cs B cieAymoueM. Y psjia KOMIIAHUN, MHAMBUAYaIbHBIX NPEANPUHUMATENIECH U MPOCTO HACEICHUS
BO3HUKAET Mpo0JieMa B MOJYYEHUU JEHEKHBIX CPEJICTB JJI1 OCYLIECTBIICHUS CBOEH N€ATEIbHOCTU
WIN YJIOBJIETBOPEHUS MTOTpeOHOCTE. DTO BhIpa)kaeTcs B CIEAYIOLIEM: paclIMPEeHU IPOU3BOJICTBA,
3aKyn 000pYyIOBaHMSI, TEXHOJOTUM, TPUOOPETCHHUE KUJIBIX IMOMEIIEHUH, aBTOMOOWIECH U np. A 'y
APYTUX K€ NpeAlnpuHUMaTeneil, KoMnaHui, pupM B TO k€ BpeMs UMEIOTCS B JOCTAaTOYHOM KOJIU-
4ecTBE CBOOOIHBIE CPEICTBA B BUJIEC aMOPTHU3ALMOHHBIX OTYMCICHUH, BPEMEHHO CBOOOIHBIX -
HEXHBIX CPECTB U T.II. DTO BO3HHUKIIEE IPOTUBOPEYUE YCTPAHAET KPEAUTHAS CUCTEMA.

Kpenutnast cucrema — COBOKYIIHOCTh KpPEAMTHO-(MHAHCOBBIX OpPraHU3ALMM, YUpPEKICHUH,
CO3/IAI0IINX, AKKYMYJIUPYIOIIUX U MPEJOCTABIAIONMX JIEHEKHbIE CPEICTBA HA YCIOBUAX IUIATHO-
CTH, CPOYHOCTH M BO3BpAaTHOCTH. KpenuTHas cuctema npeicTaBiisieT co00H COBOKYIHOCTb KPEAUT-
HBIX OTHOLIEHUM U MHCTUTYTOB, OPraHU3YIOUIMX 3T oTHoweHus. Kaxapie 15-20 et B KpeauTHOU
CHUCTEME, IIPEXKE BCETO, IPOMBIIIJIEHHO Pa3BUTHIX CTPaH, MPOUCXOAAT OOJIbIINE U3MEHEHNUS.

B yactHOCTH, aHaNMU3UpPYs cocTossHUE (PMHAHCOBO-KpeaAuTHOU cucteMsl 3a 2018-2019 rr., Bu-
JIIM CIIeAyIoIIee.

Ha 1 auBaps 2019 r. 6aHkoBcKyto nesitensHOCTh B Pecyonuke benapycs ocymectsisiiau 24
0aHka 1 3 HeOaHKOBCKHME KpeAUTHO-(QHUHAHCOBbIE OpraHMu3aly. B nporecce IMKBUAALIMKA HAXOIU-
muck 4 Oanka: 3A0 “Jlenpra bank* (6ankporctBo), 3AO “BUT-bank“, 3AO “H.E.b. bank*,
3A0 “EBpoOank*. Ob111ee KOTUYECTBO CTPYKTYPHBIX TOIpa3ieieHui OaHKOB (OT/IEJICHUH, IIEHTPOB
0aHKOBCKUX YCIIYT, PaCUETHO-KAaCCOBBIX LIEHTPOB, MYHKTOB OOMEHa BaNIOT), PACHPEIEICHHBIX 110
TEPPUTOPUH CTpaHbl, cokpaTtuioch 3a 2018 rox Ha 4,1 npouenTa u Ha 1 sHBapsa 2019 r. cocTtaBuiIo
3 467 noapa3aeneHui.

Ha 1 ssaBaps 2019 r. B PecniyOnuke benapych Haxoauiock S MpeacTaBUTEIBCTB HHOCTPAHHBIX
O0aHKOB* : 2 mpencTaBUTENIbCTBA OaHKOB Poccuiickoir @eneparum, npeacraBuTenbcTBa 6anka Ku-
taiickoit Hapoanoii PecriyOnuku, ['epmanuu, MexrocynapctBeHHoro Oanka. benopycckumu 6aH-
KaMH OTKPBITO 32 pyOexoM 6 IpeacTaBUTENbCTB.

WNHocTpaHHbIN KanuTal NPUCYTCTBOBAJ B ycTaBHbIX ¢oHnax 19 6ankos. [Ipu 3tom B 14 Gan-
Kax JI0JI y4yacTHsi HHOCTPAHHBIX MHBECTOPOB B YCTaBHOM (poHze mpesbimana 50 mporeHToB (B 4
O6ankax oHa cocrtapisiia 100 mporeHToB). B yctaBHBIX (hoHAax Oenopycckux OaHKOB y4acTBOBAJ
kanutan u3 Poccuun, Kunpa, Asctpun, Upana, [lIseiinapuu, [lonpmu, Kazaxcrana, OAD, JIuBana,
I'py3un, Benukobpuranuu, ['epManuu u Apyrux cTpa.

CoBOKYIHBIHN 3aperucTpUpOBaHHBIA ycTaBHBIN (oHI O6ankoB Ha 1 sHBaps 2019 r. cocTaBun
5,5 muapa. pyosteid, yBenumauBiuck 3a 2018 rog Ha 5,2 nporieHTa.

HHcTuTynmoHaabHOe pa3BUTHE O0AHKOBCKOro cekropa B 2018 romy xapakTepu3oBaloch He-
3HAYUTENNbHBIM NEpepaclpeesieHUeM YIEeIbHbIX BECOB B COBOKYITHOM YCTaBHOM (OHJEe OaHKOB-
CKOTO CEKTOpa MEXIy TpymnmnaMu 0aHKOB 10 (hopMe COOCTBEHHOCTH:
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® CHU3MJIACH JIOJI TOCYJapCTBEHHBIX OaHKOB* , ¢ 81,3 mo 77,6 mporeHTta (pu 3TOM MPOU30-
[IJIO CHUPKEHHE MX JI0JIM B HOPMAaTUBHOM KaruTajie 6aHKoBckoro cektopa ¢ 61,2 mo 60 mpoieHToB
Y JIOJH B aKTHBaX OAaHKOBCKOTO ceKTopa — ¢ 65,2 1o 64,9 nporeHTa;

® J10JIsl MHOCTPAHHBIX OaHKOB yBenudmiiachk ¢ 16,3 no 20,1 mporeHTa. Y aenpHBIA BEC TaKHX
0aHKOB B COBOKYITHOM HOPMaTHMBHOM KamuTayie Bo3poc ¢ 35,1 mo 35,8 mporieHTta, B akTuBax OaH-
KOBCKOTO cexktopa — ¢ 31,9 no 32,2 nponenra;

® JI0JIs1 YaCTHBIX OAHKOB* B COBOKYITHOM YCTaBHOM (pOHJIe OAHKOBCKOT'O CEKTOPa CHU3UIIACH C
2,4 no 2,3 nporieHTa. Y AeTbHBINA BeC TaKMX 0AHKOB B aKTUBaX OAHKOBCKOTO CEKTOPa HE M3MEHUIICS
U cocTaBuia 2,9 mporeHTa, ux A0Js B COBOKYITHOM HOPMATUBHOM KaluTalle yBenuuuiachk ¢ 3,7 1o
4,1 mpouenra [3].

['maBHOM TIpOOIEMOIA pa3BUTHSI KpeIUTHOM cucteMbl PecryOnmku benapycs siBisiercs: nucOa-
JIAaHC MEKTy 0aHKOBCKMMH M HEOAHKOBCKHMHE CEKTOpamHu. B mepByIo odepeib, 3TO CBSI3aHO C HEO0-
CTaTOYHO Pa3BUTON MHPPACTPYKTYpPOH HEOAHKOBCKOI'O CEKTOpa, € 0 HACTOSIIEro BPEMEHHU HET
TaKUX WHCTUTYTOB, KaK MEHCHUOHHBIC, BCEBO3MOXKHBIC B3aWMHBIC M TaeBble (DOHIIbI, KPEIUTHBIC
CO03bl, (PaKTOPUHTOBbIE U (POPPEHTHUHTOBBIE KOMIIAHWH, OTCYTCTBYIOT IPABOBBIE OCHOBBI IS
CO3/IaHUS MHBECTUITMOHHBIX U BEHIYPHBIX (DOHIOB.

ITo cymectBy, B benapycu n3 HeOaHKOBCKHX KPEAUTHO-(DMHAHCOBBIX YUPEKACHUM MOTYIUITU
pa3BHUTHE CTPAXOBBIC W JIM3UHTOBBIC KOMITAHUU. Tak ke, Kak U B 0aHKOBCKOU cepe, MHOTHE CTpa-
XOBbIE€ KOMITAHUU B CHITY CBOEH (PMHAHCOBOI HECOCTOSITENIBHOCTH pa3opwinch [2, c¢.16]. Uro kaca-
eTCsl IPYruX HeOAHKOBCKUX KPEIUTHO-(ODMHAHCOBBIX MHCTHTYTOB, TO B OOJILIITMHCTBE CBOEM OHU HE
MOJIYYMJIN 3HAYUTEIBHOTO PA3BUTHUS B peCIyOiHKe.

OObekTHBHasE HEOOXOAUMOCTh peOpMHPOBAHUS KPEAUTHBIX OTHOLIEHWH B Halleil cTpaHe
JTUKTYET 11eeCO00pa3HOCTh Mepexoa OT 0aHKOOPUEHTHUPOBAHHOM K PHIHOYHO-OPUEHTUPOBAHHOM
KPEAUTHON CHCTEME, MOCKOJIbKY, KaK CBHJIETEIbCTBYET OMBIT TOCYIAapCTB C PHIHOYHON M TpaHC-
(hopMaIMOHHON SKOHOMHKAMH, OT 3()PPEKTUBHOCTH KPEIUTHBIX OTHOIICHHMA, BEIIMYMHBI BHYTPCH-
HUX HaKOIJICHHUH U aKTUBHOCTH (PMHAHCOBO-KPEAUTHBIX YUPEKICHHUH 3aBUCAT CTaOUIBLHOCTH HKO-
HOMUKH, €€ CTPYKTypHas aJanTaius U SKOHOMUYECKUN POCT.

PbIHOYHO-OpUEHTUPOBAHHAS KPEIUTHAs CUCTEMA SBJISIETCSI MOJIEIbIO, B KOTOPOW OCHOBY CO-
CTaBJISIIOT KPEAUTHBIE WHCTPYMEHTBHI W KPEIUTHBIE Opyaus OOpaliieHus JEHEKHO-()HUHAHCOBOTO
peiaka. [loacucreMaMu JaHHOW KPEAMTHOM CHCTEMBI BBICTYMAIOT: HaIlMOHATbHasi OaHKOBCKas CH-
crema (MeHee 50% B akTHUBaX KPEIWTHOM CHCTEMbl); HHHOBALIMOHHAs MojcuctemMa ((pakTOpUHIO-
BbIE€ U JIM3WHTOBBIE KOMIAHUM); (PMHAHCOBO-KPEAUTHBIE YUPEKACHHS, OOCIYXHBAIOIIHE 00OpOT
LIEHHBIX Oymar; mapabaHKOBCKas IMOJcCHCTEMa (CTpaxOBble OpraHW3alMM); IIEHCUOHHbIE U OJyaro-
TBOpUTENbHBIE (POH[IBI; apXanydHas MojcucTeMa (JoMOap/ibl, KPeIUTHBIE KOOMEPAaTUBbl U TOBAPU-
IIECTBA).

AKTYyanbHOCTh Pa3BUTHS MOJJIMHHO PHIHOYHOM KpeAUTHOU cuctemsl s benapycu onpene-
JseTCs U TeM (PaKTOM, YTO CETOAHS N0 CBOOOJHBIX JCHEKHBIX OCTATKOB B JOMAIITHHX XO3SH-
CTBax YK€ CYIECTBEHHO MPEBBIIIAET JOJII0 OCTATKOB JECHEXKHBIX CPEICTB, KOTOPBIMU pacloJiararot
CyOBEeKThl XO3siiicTBOBaHMA. Mexay TeM uYpe3BbIYaiiHO OBICTPBIM pOCT cOepekeHui HaceleHUus
MOJKET OBITh OTACHBIM IS CJIa00M IKOHOMHUKH, TaK KaK COMPOBOXKIACTCS TEHACHIIUEH Mapalieib-
HOTO COKpAIlleHUsI ICHeKHBIX 3amacoB y npeanpustuil. [logmepikanue BHICOKOTO pocTa cOepexe-
HUW HaceJIeHUsl aJIeKBAaTHOW JOXOJHOCTBIO, COIPOBOXKIAEMOE BHICOKUMHU CTaBKaMH MO MPOLIEHTaM
3a KPEJIUT, OKA3bIBAETCSI HETIOCHIBHBIM JIJII S)KOHOMHKH, BEIET K MAJCHUIO TPUOBUTH U peHTa0eb-
HOCTU. B cTpaHax ¢ prIHOYHON KPEIUTHOW CUCTEMOU Bce OOJbINas 4acTh COEPEKEHM JOMAITHUX
XO035MCTB CErOJIHA pa3MeIIaeTcsi He B 0aHKaX, a BO BHEOAHKOBCKOM CEKTOPE, YTO Ha MPAKTUKE Be-
JIeT K CHIDKEHUIO OAHKOBCKUX MPOLIEHTHBIX CTABOK.

Crparernveckoil 1eiap0 peopMUpOBaHUS KPEAUTHBIX OTHOIICHUN B PECIyOJUKE SBIISCTCS
dbopMupoBanue U GyHKIIMOHUPOBaHKUE Y (HEKTUBHON KPEAUTHON CUCTEMBI, KOTOpAas:

a) CO3/1acT MPEANOCHUIKUA JJIsl Pa3BUTHS PHIHOYHONW SKOHOMHKHU 4Yepe3 YCKOpEHHE Ipolecca
MPUBATH3AIMN TOCYAAPCTBEHHOW COOCTBEHHOCTH, PAa3BUTHE YACTHOTO MPEANPUHUMATEILCTBA,
PBIHOYHOM MHPPACTPYKTYPHI U T.1.;

0) OyIeT CTUMYIIMPOBATh Pa3BUTHE PEaThbHOTO CEKTOPa YKOHOMUKH,
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B) 00€CIIEUUT peasIn3alnio MeXaHu3Ma JJOJITOCPOYHOTO BIOKEHHUS JCHEKHBIX CPE/CTB;

T') CO3/1aCT YCJIOBHSI JIJIs1 BXOXKJICHHSI B MUPOBYIO KPEIUTHYIO cuctemy [1, ¢.43].

VYuuTbiBas M3JI0KEHHOE, CTpaTerusi pa3BUTUS KpeOuTHOW cucreMbl Pecnyonuku benapych
JOJbKHA 6a3upoBaThes HA TaKUX (PyHAaMEHTaIbHBIX IKOHOMUYECKUX MPe0Opa30BaHuUsX, KaK:

e pa3BuTHE (MHAHCOBBIX MHCTUTYTOB, B YACTHOCTH, MHCTUTYTOB CTPaXOBBIX, HHPOPMALHU-
OHHO-KOHCYJIbTaTUBHBIX U MPOYUX OH3HEC-YCIYT, 0OCTYKHMBAIOMIUX (UHAHCOBBIC, TEXHOJIOTHYE-
CKU€, UHBECTULIMOHHBIE TIOTOKU;

e UHTCHCU(UKAIUS TMpollecca MPUBATH3AIMM U CO3/IaHHE IIHPOKOMACHITAOHOTO CEKTOpa
YaCTHBIX OpraHU3aluil;

® CO3/1aHHME BBICOKOW NPUBJIEKATEIIBHOCTH CTPAHbl ISl JOJTOCPOYHBIX MHBECTULUMH IyTEM
NPUHATHS UHCTUTYIIMOHAJBHBIX PEIICHH, CTIOCOOHBIX COKPAIIaTh HHBECTUIIMOHHBIE PUCKH.
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Mapxmesa xamunsa MNansytanHoBHa

BO3MOXHOCTU CENbCKOW LLIKOJTbl B OPFAHU3ALNW
OOCYTA MNMogrPOCTKOB
Eckengmposa [naHa XanpkeeBHa

PA3BUTUE MPAXOAHCKON MOAEHTUYHOCTW Y MOJPOCTKOB
Eckengmposa [QunaHa XanpkeeBHa

CHbI
HeropoxuHa Mapusa AHgpeeBHa
XXveornasosa AHrenvHa EBreHbeBHa

COH 1 HAYKA 1N BENWKO NN 3HAYEHME CHA B HALLEW XXN3HW
FOxmnHa TaTbsiHa AnekcaHopoBHa
BrnusHskosa Banepua PomaHoBHa

Py6puka «TexHu4eckme Haykm»

OCHOBHbIE NMPUHUWIMbBbI NMPOBEAEHWA NMPE3EHTALINA
EpemnHa Mapraputa AnekceesHa

Epmakos Hukonan deHncoBud

YrptomoB Bnagucnas Banepbesuy
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EpmuwinH KoHcTaHTMH AHaTOoNbLEBUY
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