YacTHOe yupexaeHue

obpa3oBaHus
B I II «BWM - UHcTUTYT NnpaBOoBegeHUAN»
IHCTBITYT

HAYYHbLIE TPY/bI

MormjieBckKoro
¢puamnana
BUI1

IIpaBo. IlonmuTuka. IxkoHOMHKA
Boinyck 10

(uacrth 2)

Moruaes 2010

6i6nifT3Ka



AHAJIN3 I!OKA3ATEJIEI7I, ONPEJEJIAIOIINX
®HAHCOBBIM IIOTEHIIUAJI BPECTCKOHM OBJIACTH

O.A. Hapwymuy
ITonecckuii zocyoapcmeennslil yHugepcumem,
2. MMunck, Benapyce

[]ens uccredoeans 3axknouaemcs 8 NPUMeHeHUU MEMOOUKI OYEHKU LHBE-
CMUYUOHHO20 NomMeHyuara Ha npumepe bpecmickou odracmu Ha OCHOBE
UMEIOWUXCS CMAMUCMUYECKUX OQHHbIX O OUHAMUKE OCHOBHbLIX COYUANbHO-
IKOHOMUYECKUX NOKaszameneu, Ymo no36oNiem OYeHUms PecUOHANbHYI0 Hpu-
81eKAMENbHOCMb 0151 NOMEHYUATLHO20 UHBECMOPA.

B nocnenHue roabl UEHTpaibHOI npobneMoii 6enopycckoil 3KOHOMHU-
KH SIBISETCA OCTpasi HEXBATKA MHBECTULMOHHKIX (UHAHCOBEIX) PECYPCOB.
PecrryOnuka benapyck HaXOAUTCS Ha MYTH CBOETO HOBOTO SKOHOMHYECKO-
ro Kypca. B ero ocHoBy nosnoxeHa MO/€/1b COLManbHO OPUEHTUPOBAHHOMN
PBIHOYHOW 3KOHOMMKH, MMO3BONAIOUIEH coyeraTh CBOOOAHYH YaCTHYIO
MHULMATUBY, KOHKYPEHLMIO C aKTUBHOH pOJIBK) FOCYAapcTBa, 3P PEeKTHB-
HOCTb C BBICOKMM YPOBHEM COLIMa/IbHOM 3aUlMThl HaceleHus. A Bce 3TO
HEBO3MOXKHO 0€3 aKTHUBHOIO MpHUBIIEYEHUS UHOCTPAHHBIX UHBECTOPOB Ha
Genopycckuii peiHok. [loatomy B Pecnybnuke Benapyck octpo crout
npobnemMa NpUBJICHEHUs HHBECTHLMI B 3KOHOMUKY.

Bbpecrckas obnacte, ABnsisCh OQHOM U3 mecTH obnacred Pecrrybmiiku be-
napycs, 001a1aeT MOLIHBIM 3KOHOMHYECKUM MOTEHLMAIOM, IPOU3BOACTBEH-
HBIMH U HHTEJUIEKTYaTbHBIMH PECYPCaMH, a TaKXKe HEeOrPaHWYEHHBIMHM BO3-
MOMHOCTSIMM 11 HHBECTUPOBaHUsA. braronaps cBOeMy BBINOJHOMY I'€OIOJH-
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THUECKOMY TMOJIOKEHHIO 00acTh MOXET CTath TPaMIUIMHOM I BBIXOJA
9KCMIOPTOOPHEHTUPOBAHHON NMPOAYKLKMHM Ha pbiHKK Poccum u ctpan CHI'. B
JAaHHOM KOHTEKCTe OCOOYI0 BaXXHOCTbH MMEET PeXHUM CEOOOOHCH TOProBiy,
aercryrommii Mexay PecriyOnukoit Benapycs u crpanamu CHIT, kotopslit
[03BoJIIeT 6ECMOUITMHHO OCTARMATE MPOAYKIMIC, TPOUCXOIAITYIO C TeppH-
TOPUH pecryONMUKM Ha PBIHKM JaHHBIX rocynapcte. B oGnactu umeercs xo-
pOLLO pa3BUTasd TPAHCTIOPTHAS HHPPACTPYKTYpA.

B o6nactu okono 700 cyGnekToB Xo3sicTBOBaHHA BceX GOpM COOCTBEHHO-
CTH OCYLIECTRJISIOT IKCTIOPTHO-UMITOPTHBIE ONEpaLMy € NapTHepamMu U3 Goriee
118 crpaH mMupa. I TaBHBIMH BHEIIHETOPrOBHIMHM MApTHEpamMH 00NacTH SBJIA-
torcs Poceus, I'epmannsd, [lonema, Yipauna, Utamis. 3a nocnegnue 5 ner
BHELIIHETOProBbIi 000pOT yBeMUMWICS MoyTH B 1,5 paza u no uroram 2009 ro-
na cocraBu okosio 3,0 mupa. nomapor CIHIA. JluHaMuka MpUBNEYEHUS UHO-
CTPaHHOIO Karnurajia B 00/1aCTh TOBOPHT O NOCTOSIHHO BO3pacTAlOLIEM HHTEpe-
Ce HHOCTpaHHBIX MHBECTOPOB K HameMy pervony. Ecnu B 2002 roay B obnacts
Obu10 npuBneyeHo okono 14 mnH. goswt. CILLIA ymHOCTpaHHBIX HHBECTHLIMIM, TO B
2009 roxy — yxe okono 100 mnx. nowt. CHIA. B uenom na Havano 2010 roaa B
Bpectckoit obnacty HakoruieHo 6onee 280 miH. momwt. CHIA uHOCTpaHHBIX
WUHBECTHULIMH. bpecrynHa TpaauLMOHHO 3aHMMACET JUAMPYIOLIME MO3WLMK B
pecry6Hke o 00beMy MHBECTHLIMI B OCHOBHOM KAITHTAI M 33 CYET BHYTPEH-
HHMX HCTOYHHKOB. 3a MOoCnenHue 5 eT 00beM MHBECTHLIMH 32 CYET BCEX UCTOY-
HUKOB (PMHAHCUPOBaHUA yBenuuwics Gonee yeM B 3 pa3a ¥ COCTaBHII 110 HUTO-
ram 2009 rona 6,3 TpnH. pyGneii.

ITpHOpHTETHBIMHM HaNpaRIEHUSIMH NPUBJICYEHUS WHBECTHLHIA B SKOHO-
MHKY 001aCTH SBIISIOTCA: BBHICOKOTEXHOJIOTHYHbIE U HHHOBAIMOHHEIE MPO-
€KThl; 9KCMIOPTOOPHEHTHPOBAHHBIE ¥ HMITOpTO3aMelllalolue MPOU3BOACT-
Ba; MPOHU3BOACTBO CEIBCKOXO3ANCTBEHHON TPOIYKUMWH; pa3BUTHE HH(pa-
CTPYKTYPBI TPUIOPOXKHOTO CEPBUCA; PA3BUTHE TYPUCTHYECKHX YCIYT.
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OCHOBHBIMH CTPaHaMH, WHBECTHUPYIOHIMMHK B 3KOHOMHKY Bpectckoi
oonacTy sABIAOTCA: Poccus (109,9 mun. ponn. CHIA), I'epmanus (62,5
w. gout. CLIA), Benukobpuranusa (58,4 maH. nowt. CLIA), IMonema
(28,4 MIJTH. IO, CHIA). O1u cTpaHs! npuBiekid 6ojiee ABYX TpeTeit Bce-
ro 00be€Ma MHOCTPAHHBIX WHBECTULIMH.

Hauboabmue 06bEMBbl MHOCTPAaHHBIX MHBECTHLMI IIPHUBJIEKANOTCA B
npoMbIlIeHHOCTh  (80,9%, win 288,5 man. monn. CIIA), Toprosiio
(6.1%, wm 21,7 mmu. nomn. CHIA), tpaucrniopt (4,8%, umn 17,0 mMis.
ponn. CLIA). |

Ha bpectuune 3apeructpuporao okono 400 aefCTBYOMMX MpeanpHu-
ATHA ¢ HHOCTPaHHBIMH HHBECTHLIUAMH. [lepBEie TpH MeCTa MO KOJTHYECTBY
COBMECTHBIX M MHOCTpaHHbIX npeanpusatuil genst [oneswa (104), Poccus
(95) u I'epmanna (73). Boiplnoe KOAM4ECTBO MPEANPUATHI C MHOCTpPaH-
HbpIMU MHBecTHLMsMU Taioke W3 CLIA (22), Kunpa (13), Vkpauns! (i1),
Yexuu (10), Benukobpuranuu (8), Uranuu (9), Hunepnauaos (9), IBeii-
napuM (8). B nerom B obnactu npencraBieHbl OpraHU3alui ¢ MHOCTPaH-
HbIMH HHBECTULIMAMM U3 43 crpan [3].

['oBops 00 MHBECTHMLHOHHOM MOTeHLHMale 00/aCTH, HeNlb3s HE OTMe-
THUTb BO3PAcCTalOLNyH poJIb CBOOOAHOH JKOHOMHMYECKOM 30HBI «Bpecty,
KoTopas ABnfgeTcs Haubonee BHITOAHOW cdepod Ui HHBECTHPOBAHMS.
3HA4YMTE/IbHBIA HHTEPEC 11 AENOBLIX KPYTOB MPEACTABIIAET Psi/i HAJIOro-
BbIX M TaMOXEHHBIX = JIbIOT, YCTAHOBJIEHHLIX [N TpearpUsiTHH-
pe3UAEHTOB CBOOOAHOH 3KOHOMHYECKOH 30HBI, YeTKO 0003HAYeHHBIE ra-
PaHTHH B OTHOLUEHHH COXPaHHOCTH COOCTBEHHOCTH, PAaCMoOpsiKEHHUs TIPU-
opinbto M T.0. B CO3 nmpencrasnensr npeanpusatua u3 18 crpan mupa, B
Tom yuciie Poceus, N'epmanus, Tonsura, CLIA, Yexus, Hugepnaunel, Be-
nekobpuranus, CroBeHUs.

M3 Bcero 3toro cnenyer, 4To WHBECTULIMU SABJISIOTCS OCHOBHBIM Ha-
paBjieHHEM 3KOHOMHYECKOIO pa3BUTHA bBpectckol o6actd, mo3ToMy
O4YEHb BAXXHO pacCYUTaTh COBOKYITHBIM OLICHOYHBIH ITOKa3aTeNnb s OT-
JIeibHOrO pervoHa. TakMM MoKas3aTeneM MOXET OBITh MHBECTHLIMOHHBIN
NnoTeHUHMas peruoHa. [lna ero pacdera ucnons3oBaHa meroguka M.M. TNo-
naizo, KaHAUIaTa SKOHOMUYECKUX HayK U3 Poccum.

Tak kak 3xkoHOMHUKa Poccuu otiiMyaeTcst oT 3koHOMMKU Benapycu, cneo-
BaTe/IbHO, OyIyT U OTIHYATBCA SKOHOMHUECKHE TMOKAa3aTelld, a HEKOTOpbIe
MoKa3aTe/ i B 9KOHOMHKe benapycu OyIyT OTCyTCTBOBaTh, Tak Kak MX pacyer
B Halllef CTpaHe OPULMATBHEIMU OPraHaMH CTAaTUCTHKU HE ITPOH3BOIMTCA.

JIns OLIeHKHM MHBECTULIMOHHOIO NOTEHLMATIA PETHOHA TPEIaraeTcst IPOBO-
IMTh aHAIW3 (PaKTOPOB, COCTABIAIOLIMX MHBECTULIMOHHBIN ITOTEHLIMAT PErHo-
Ha, ¥ 110Ka3aresieil, XapaKTepu3yOLKX MX Bo3aencTBHe (Tabn. 1) [1, c. 64-66].
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Tabnuua 1
dakTOphl ¥ NOKA34TETH, ONPEICAOIINE UHBSCTHIIMOHHBIN [IOTCHIIMA PErHOHA

Ilokazarenu,
XapaKTepH3YIOLLHe
BO3/CHCTBUE akTopa

Cniocob olieHKy nokazarens

lIpouseodcmeennviti pakmop

1. Poct npou3BoaCTBa NPOMBILLIEH-
HOH NPOLYKLHH

OtHomenue 00beMa NPOU3BO/JCTBA B
TEKyIleM neprosie K 06seMy Mpous-
BOZCTBA B NpEebIAYyIIEM NEPHOAE

2. O6bem Npon3BOAICTBA HA AyIIY Ha-
CeJIeHUs

OtHowmeHnune o6beMa IpOU3BOACTRA K
YHC/IEHHOCTH HACeJICHUS B PETHOHE

3. Hons obvema npou3BOCTBA pe-
rHOHa B 00beMe NMPOM3BOICTBA B Lie-
JIOM MO CTpaHe

OTtHomenue o0beMa NPOU3BOACTBA B
peruoHe K odmeMy o6seMy npous-
BOJICTBA B CTpaHe

4. CteneHb MOHOIIONU3MA B PETHOHE

OTHouIeHUE YuCIa NpeANPUATHIH-
MOHOTIOJTUCTOB K O0IIEMY YHCITY
NIpeANPHATHH

QDunarcoswili hakmop

5. YpoBeHb Ha10roo6/10KeHHsA

OTHOLIEHHE YUCIa HAIOTOB K 06BheMy
BPI1

6. JlusamMuKa ypOBHS HaJIOTOB

OTHoLIEeHUe YPOBHS HATOr00010KeHHUS
B TEKYLUEM IOJTy K YPOBEIO HA/I0ro06-
JIOXKEHUS. B NPEABIAYILEM NIEPHOJIE

7. Jonsa ¢puHaHCHpOBAHHS perHoHa B
OI0/KeTE perHoHa

OTHOlIEHHE 3aTPaT PeIrUOHa Ha (u-
HAHCHPOBAHUE 3KOHOMMKH K Oro/Dxe-

TY perHOHa

Maxposxonomuveckuii pakmop

8. Poct o6vema BPI1

OrHowenne o6bema BPII B Tekyiuem
rogy k obsemy BPII B npeasinyiieM

roay

9. Oxunaemsiii poct BPI1

Onpepensercs Kak MareMaTHYeCKOE
oxxu1aHue pocra BPII

Ixcnopmubvi pakmop

10. lnnamuka uHAssuun

OtHouenue UHGISLUM B TEKYLIEM O-
Iy K UH(QIAMY B IPEIbITYHIEM [OTY

11. Texymas undusuus

[To craTucTHYECKUM JaHHBIM

12. Poct 3xcnopra

OrHowenue obbema 3KCMOpTra B Te-
KYIIEM FOAy
K 00BeMy 3KCTOpTa B NpEabLIyHIEM

rojy

13. Jlonsa skcnopra B 061eM obneme
3KCTIOpPTA CTPaHEI

OtHoumlenue obmrema 3Kcropra B pe-
rHOHE K o0meMy o6beMy IKCHopTa B
CTpaHe
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IlpoaomxeHune TabaULIbI

4. O6BeM IKCTopTa HA AYIIY Hace-
eHus

OtHouleHue obrema 3KCIIOpPTA K YHUC-
JIEHHOCTH HACEICHHUA B PECTHOHE

f v
PecypCHO-CbIpbeBOU hakmop

15. O6beM NPUPOIHBIX PECYpCcOB Ha
e IMHHUILY TUIOINAIH

OtHoueHue o6beMa MPUPOAHBIX pe-
CYPCOB K IUIOIIaH pErHOHa

il
16. O6beM NpUPOIHBIX PECYpCOB Ha
[yl1y HaceNneHus

OTtHouleHue oObeMa MPUPOAHBIX pe-
CYpPCOB K HYHCJIEHHOCTHM HacCeleHHs B
PETHOHE

HneecmuyuoHHblil hakmop

17. PocT uHBECTHLIHM

OtHomeHue oOBeMa UHBECTULIUH B
TeKyuieM roay kK o6semMy UHBECTULIMHA
B NPEAbIIYIIEM TOIY

18. [lons HMHBECTULIHMHA B OCHOBHOM
KaruTal

OtHolleHHe o6beMa HHBECTHLMH B
OCHOBHO# KaruTal k obieMy oobemy
VWHBECTULIMH B PETHOHE

19. JIbrotsl, NpenocTaBiieMbie HHBE-
cropam

KauecTBeHHas OLIEHKA

Hunosayvonnbelii pakmop

20. CxopocTs BHEAPEHMs IOCTHXXEHHH
HayYHO-TEXHUYECKOTO Mporpecca

KonuyectBo ner, HEOOXOAUMBIX s
BHEJPEHUs B IPOMU3BOJICTBO JOCTH-
xenuit HTTI ¢ MoMeHTa MX perucrpa-
KM (110 JAHHBIM CTaTHCTHUKH)

[lonumuyeckuii hpakmop

21. I'ocynapcTBeHHast COOCTBEHHOCTD
B perMoHe

Jlons rocyaapcTBeHHOH COOCTBEHHO-
CTH B PETHOHE

Ilompebumenvckuti paxmop

22. Poct notpeburtensckoro cnpoca

OtHowenue obdnema norpeGiaeHus B
TeKyleM roay k obwemy nortpebne-
HMsl B MPEAbIYIIEM IOy

Dkonozuveckull hakmop

23. CocrosiHHe OKpYXKaiollel cpeasl

KauyecTBeHHas oLieHKa

1pydoeou pakmop

24. Hanmuuue u cTouMocTs paboueit
CHIBI

Cpezm}m CTOMMOCTh OJHOT'O 4Haca pa-
6ouero BpeMeHHM B peruoHe (1o AaH-
HBIM CTATUCTHKHU)

25. Cpennss 3apaboTHas 1uiara B pe-
TMOHE

Ilo naHHBIM CTATUCTHKH

26. YpoBeHb 6e3paboTHIIbI

ITo 1aHHBIM CTATUCTUKH

HumennexmyansHwlii hakmop

27. Kpanmugukauus 4 kadectBo pabo-
4yeH CHbl

Jlong HaceneHWs C BBICLUMM M Cpel-
HUM CnenuaisHbeIM  00pasoBaHUEM
(10 TaHHBIM CTATHCTHKH)
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[TponosxeHue Ta0auLb: 1

—_—

CoyuanbHblit @akmop

Jloi14 HaceneHysA, )KUBYULIETO 32 YSpTOh

28. YpoBeHb KH3HH HaCeJICHUA

OeaHoCTH (110 JIAHHBIV CTATUCTUKH)

9. OueHKa COLMATBHOM CTabWIBHOCTH

KauecTrBenHas olieHKa

2
30. 3Ha4uMOCTh PErioHa

Jons ynciIieHHOCTH pabOTHUKOB, 3aHsd-
THIX B PErHoHe, B OOLUEH YUCIEHHOCTH
pabOTHHKOB, 3aHATBIX B CTpaHe

Hugpacmpykmypnelil gakmop

31. YpoBeHb pa3sBUTHA O0OBEKTOB MH-
PacTpyKTypbl

Otnowenue yucna o6H€KToB HEpa-
CTPYKTYPHI K ILIOIIAIH PETHOHA

32. JloctynHocTh 00BEKTOB HH(pa-
CTPYKTYpbI

OTHOLIEHHE CTOMMOCTH Pa30BOTO HC-
N0J1b30BaHusA 00bEKTOB MHppPACTPyK-

Typbl K CpPeJHEMY YPOBHIO 3apaloT-
HOM IUIaThl B PETHOHE

[Ipennaraerca wucnone3oBate 13 4acTHBIX (HAaKTOPOB, OKAa3HIBAIOLIMX
BJIMSIHHE Ha WHBECTMLIMOHHBIH NOTeHLMaN: (PMHAHCOBBIH, MPOU3BOICTBEH-
HbIH, KCIOPTHBIH, MAaKPO3KOHOMMYECKHUI, peCYpPCHO-ChIPbEBOM, MHBECTULIH-
OHHBIH, WHHOBALIMOHHBINA, TOJIMTHYECKHH, MNOTPEOMTEILCKUM, 3KOJIOrHye-
CKMii, MHTE/UIEKTyalbHBIN, COLMANLHBIN, WHOPACTPyKTypHbId. IIpH 3TOM
YUHTHIBAIOTCA MHQISLMOHHbIH, MOJUTHYECKHH W COLMANbHBIE PHCKH, IMO-
CKOJIBKY Ul Ka)XZOro MHBECTOpa BakHa CTabW/IbHAs CUTyalus B TOJIMTHYE-
CKOH, 9JKOHOMHUECKOH ¥ colMaibHOM cdepax pervona. bes Hee moboit uHBe-
CTOp OUEHHT HHBECTULIMOHHBIH NOTEHLHMAJ TOJBKO KaK HE3HAYMTEITbHBIH.

YroObl CpaBHUTH MeXIy cOOO0 NnokazaTe/M, XapakTepUu3VIolue HHBe-
CTHUMOHHBIA TMOTeHUMal, Obula mnpemsiokeHa aecATHOAIbHAs LIKana
OLIEHKH KaXkaoro u3 Hux (tadn. 2) [1, c. 66-67].

B Tabn. 2 npencrarneHsl Takke 3HaYE€HHs BECOBBIX K03(duLMEHTOB
AJis KaXIoro mnokasatens. BecoBbie ko3d¢uumenTsr oTpakaloT OTHOCH-
TEJbHYHO 3HAaYMMOCTD I10Ka3aTeliss B CPaBHEHHUH C APYTHMH [IOKa3aTEsIMH.
OHnu ObinM BBIYMCIEHB! NPH TOMOILUM KPHBOM aKLEHTOB. PaccTaHOBKY
NPUOPUTETOB Ha KPHBOW aKLIEHTOB OCYLIECTBJIS/IM PYKOBOAUTENH (PUHAH-
COBBLIX CITyXO MNpeanpuATHl U UHIWBUIAYAJIbHBIE MpPeaNPUHUMATEH, SIB-
NAOWHECs MOTeHUMAIEHBIMHY HHBecTopaMu. [lo pesynbratam npoBeneH-
HOrO Onpoca ObuI BBIYMCIIEH CPEeIHHI pe3ybTar.

3Ha4yeHHsT BECOBBIX KOI(P(HUMEHTOB TAKXKe MOIYT BapbHpOBATHCA B
3aBUCHMOCTH OT IIPHOPHTETOB MHBECTOPOB U OCOOEHHOCTEH KOHKPETHOTO
pervoHa. B mjeane, MHBECTOp, OLECHHBas1 MHBECTHLMOHHBIH MOTEHIIHAN
peruoHa, JOJKEH caM pacCTaBUTh PHOPUTETHI MEXY MPEAI0KEHHBIMU B
KPHUBOH aKLEHTOB [OKa3aTe/iAMHU. TakuM oOpa3oM, MeToAuKa alarTHpO-
BaHa U MaKCHMa/IbHO NpUOIHIKEHa K HHTEepecaM MHBECTOpa.
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Tabauua 2
[11kasia OLEHKH [10Ka3aTe/Iel, XapaKTePU3YIOLIUX HHBECTHIIMOHHbIA [I0TEHLIHa

MHBECTOpaM

10 — He npenocTapaseT

l Bec
[loxaszatenu Ouenka nmoxa3sarens
noKasare’is
1 PocT IPOM3BO/ICTBA TIPO- 1 — pocrt Gonee uem Ha 10% 0.302
MBILIEHHOM IPOJIYKIUH 10 — napeHue 6onee yem Ha 10% :
. 00beM NPOH3BOJICTBA Ha 1 —10000% 0.202
| 1yuly HACEICHHA 10 — 1008 i
3. Jlona obbema npoussoactsa | 1 —ot 10%
pernoHa B obbeme npoussos- | 10 — menee 1% 0,282
c18a B 1IEJIOM I10 CTpaHe
4. CteneHb MOHOMNOJIM3MA B I - menee 5%
0,181
pErHOHE 10 —60onee 30%
5. VpoBeHb Hanoroobnoxenus | 1 — nuskuit 0.383
10 — BBICOKHMIA i
6. JluHaMUKa YpOBHs HanoroB | 1 — GyayT CHMXAThCA 0.383
10 — 6ynyT NoBBIUIATECS ]
7. Hons dunancuporanus pe- | 1 —ot 90 o 100% 0.060
ruoHa B OI0JDKETe pernoHa 10 —menee 10% ’
8. Poct o6bema BPII 1 — pocr Gostee uem Ha 10% 0.403
10 — magenue 6onee yem Ha 10% ’
9. Oxunaemsiii poct BPII 1 — pocr Gonee uem Ha 10% 0.403
' 10 — nagenue 6onee yem Ha 10% ’
10. [lunamuka uHPIALUH ] — cymecTBeHHOE 3aMeVIeHHE 0.282
10 — pe3koe yckopeHHe ’
11. Texymas uadnsuus 1 — He 6onee 3% 0.323
10-100% u Gonee ’
12. Poct skcnopra 1 — pocr 6onee uem ua 10% 0.060
10 — nagenue 6onee yem Ha 10% ’
13. Jlons sxcnopra B 0011eM 1 -ot 10% 0101
o6beMe IKCIIOPTA CTPAHBI 10 — menee 1% :
14. O6beM 3kcnopra Ha vty | 1 — 100008 0.060
HaceNleHUS 10-1008 ’
15. O6vem npupoansix pecyp- |1 — 100008
0,040
COB Ha €IUHMILY IOWAIH 10-100%
16. O6beM npupoaHsX pecyp- |1 — 10000$ 0.020
COB Ha YLy HaceJICHUs 10-100% ’
17. Poct uuBECTULIMMA 1 — pocrt 6osnee uem Ha 10%
0,605
10 — nagenue 6onee yem Ha 10%
18. J1o/19 MHBECTHLIME B OC- I'—=0o1 90 10 100%
. : - 0,585
HOBHOM KaluTal 10 — menee 10%
19. JIprotel, npenocTaBaseMsie | | — CTUMYTUPYET MHBECTHLIMH 0.625
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[TpoaoipkeHue TadauLbl 2

TCJIBHO

— |1 — BHe/JAPEHHC B TCUCHHC roia ]
20. CropoCTh BHEAPCHIA AOC™ |\ rpebyetcs Gonee 7 neT 0,343
rmkenm”{ Har}:go;xpecca
%ﬁ;meiﬂax cobcT- 1 — menee 10% ' 0.181
BEHHOCTb B PETHOHE 10 — o1 90 no 100% ’
2. Poct noTpebHTEILCKOTO 1 — poct Gonee yem Ha 10% 0.444
cnpoca 10 — nagenune Gosee yem Ha 10% ’
23. CocTosAHHE OKpPYX)aroweH 1 — 6narononyuHsie 0.141
cpesl 10 — cepbesHbie npobeMsl ’
24. Hanvmine 1 cTouMocTs pa- | | — u36bITok Jetnesoit paboueit
Ooveli CHIbI CHJIBI 0,524
7 10 — rexBarka paboueit Cuibl
25. Cpennsis 3apaboTHas miara | 1 — Belllie, YeM B CPEIHEM 10
B PCTHOHE CTpaHe 0,464
10 — HmKe, YeM B CpeHEM 1o
CTpaHe
26. YpoBeHs 6e3paboTuim) 1 — 6e3paboTuiia OTCYTCTBYET
0,444
10 — npessnnaet 25% HaceneHus
27. Ksanuduxanms v kauectso | 1 — BHICOKOE
paboueli cuiTs 10 — xBanuguuposanHas pabo- 0,544
4asi CHJ1a MIOYTH OTCYTCTBYET
28. YpoBeHb JKU3HU HacesneHus | 1 — Bbiie CpEIHEro XXuBeT bonee
50% nacenenus 0,544
10 — Gonpluas yacTh HaceeHUs
XHUBET 32 4epToit 6€ THOCTH
29. Ouenxa counansHoii cra- 1 — crabunwHocTs
busbHOCTH 10 — coumnasnpHas HanpsHKeH- 0,222
HOCTB
30. 3HaunMOCTh peruoHa 1 —ot 10% 0.141
10 — menee 10% ’
31. YpoeHs pa3BUTHS 061eK- |1 — BHICOKHMIA 0.363
TOB HH(PACTPYKTYpb! 10 — Hu3KHi ’
32. JlocTynHOCTS 06BEKTOB 1 — noctynnel BceM:
MH(PACTPYKTY PbI 10 — npenocrapastoTcs u3bupa- 0,343

[Tocne OLCHKH IE€PEeYUCITIEHHBIX IMOKa3aTeseH onpeneniaAcTca 3Ha4CHNE
HHBECTHLIMOHHOTO MOTeHLMal1a pE€ruoHa 1o (bopMyne:

P Zl’; Kigi

i=1- gi

rae 7] — MHBECTHLMOHHbIA MOTEHLHAT DErMOHE;

n — YUCJIO NoKa3arenei;

70




K — XapaKTCpHCTHKA 110oKa3aresis,
g BEC IOKa3aTC/IA.

B 3aBHCHMOCTH OT 3HAYEHWs MOJYHEHHOTO MOKA3aTeNs IIpelioxeHa
creayioas knaccudukauua peruoHor (tabn/ 3) [1, c. 68].

Tabauna 3
Knaccu(ukaiiys perHoHOB MO M0Ka3aTe/l0 HHBECTULMOHHOTO OTEHIHAIA

3HayeHue rokasarenis
, XapakTepucTHKa IOTEHLUHATA PErHOHA
HHBECTHLIMOHHOIO MOTEHIMala
1-2 MakcuMaisHBIN MTOTEHLHA
2-4 BrIcoKuii noreduMan
4-6 CpenHuii oTeHMal
6--8 IMoHuxeHHBIN TOTEHLIMA
810 HesnpauurensHplii noTeHUMal

Hcxons u3 BeIIIE OMHCAHHOHW METOAMKH, PACCUUTAEM HHBECTHLIHOH-
HEII MoTeHuMan bpectckol obnactu (tabn. 4):

Tabnuna 4
[Tokasarens Ouenka
INokasarenu PacueT nokazarens
s Pb rnoxasarens
[IpouszsodcmeerHblil pakmop
1. POcT IPOUSRONCTRA | 11005,2 wapu. pyG./ | 1,341 1
e P 8204,4 mapr py6. | wn 134,1%
IVKLMH
7679,3 ThIC.
2. O6vem npouszroacrea | 11005,2 mapxa. py6. / pyo. -
Ha IyUIy HaceleHUs 1433,1 ThIC. Hen. uim 3,6 ThiC.§
CIIA
3. Jons o6nema npous-
BOACTBA peruoHa B 06s- | 130829,8 mipa.py6. / 0,084 3
€ME MPOHU3ROJICTRA B 11005,2 mapa. pyo. Wi 8,4%
LIeJIOM 110 CTpaHe
Dunancoswvrti pakmop
1615345577,4 ThIC.
4. YpoBeHs Haorco6- ny6. / 26716738 0,0610 3
TOXKEeHus unn 6,1%
MIIH. pyO0.
1615345577,4 ThIC.
o AUHEMUKE YPOBHY py6. / 12287036998 ol 9
HAJIOTOB und 131,5%
ThIC. py0.
6. lons ¢uHaHCHpOBa- 2947533971,1 THIC, 0.911
HUA perwoHa B Owomxere | py0. /3235393913 4 31 10 1
wm 91,1%
I'HOHa ThIC. PYO.
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ITpogomxenue Tabauis 4

MarkposKOHOMUHECK UL gdakmop

7. Poct o6pema BPII

26716738 miaH. pyo. /
19989247 min. pyb.

1,337
um 133,7%

DxcnopmHuelil paKkmop

8. JlunaMuxa HHPIALUU

14,5% / 8,4%

1,726
um 172,6%

9. Texylias undsanus

14,5%

10. Poct akxcnopra

1647,8 mnu. $ CIIA /
1310,9 mau. § CIIIA

1,257
uin 125,7%

11. Jlona skcnopra B
o0LeM 06peMe IKCNop-
Ta CTPaHBI

1647,8 mnn. $ CHIA /
32902,1 mun. $§ CIIIA

0,050
wiu 5%

12. O6beM dkcnopra Ha
AyIIy HaceICHHUs

1647,8 mau. § CHIA
/ 1433,1TBIC. Uen.

1,2 Toic. $
CUIA

Husecmuyuonnelii pakmo

13. PocT HHBECTULIMH B
OCHOBHOMW Kanuras

4883 mapa. py6. /
3182,3 mupa. py6.

1,534
uiu 153,4%

14. JIbroTsl, npeaoc-
TaB/1seMbIE HHBECTOPAM

KauecTBeHHas oueHka

(cMoTpHTE NOCIIE TabINLbI)

IToaumuveckuii paxmop

15. T'ocy napcTseHHas

CKOIQ CIipoca

10825452 miH. py6.

cOOCTBEHHOCTH B pe- - 30%
THOHE

Ilompebumensckuil hakmop

16. Poct norpeburens- 14682768 miH. py0. / 1,356

uia 135,6%

OKronozuseckuil pakmop

17. CocrosHue OKpy-
KAIONIEH CpeIbl

KayecTsennas OILICHKA

Tpyooeou gpakmop

18. Hanuuwme u crou- 761,1 ThIC. PY6. / 95,1 ThIC.

MOCTb paboyeil CHiIbI 8 yacoB pyb.
ITo nanHBIM

19. Cpenansis 3apabot- CTaTUCTUKH 761,1 ThIC.

Has [U1aTa B pETHOHE ITo cTpane py6.
868,2 ThIC. pYo.

20. YposeHns 6e3pabo- ITo naHHBEIM 19

THLBI CTATHCTHKH

HHmennexmyanvHutil pakmop

21. Kpanuduxauus u - ITo nanHBIM 4449

Ka4yeCTBO paboyel CHIbl | CTAaTHCTHKH RS
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[Ipoaoxenue Tabnuust 4

/"—_i -~
CoynanoHbli paxmop
52, YpoBeHb xu3HH Ha- | [To nanHeM

9% 1

ceJicHHA CTaTUCTUKH
53, OUeHKA COUMATBLHOM
il KauecTBeHHaa OlieHKA 3
cTaOWIBHOCTH
8 626,9 ThIC. Yen. / 0,136

24. 3HAYHMOCTE PETHOHA

4594 .4 TeIC. yen. win 13,6%

~ Hemounuk: [2].

B PecniyOnuke benapyck WHBeCTOpaMm, 3aKJIHOYHUBIIMM HHBECTULIMOH-
yple JOTOBOPBI, MPEaraloTcs Takue npedepeHunH, Kak:

— MpEeIOCTaBJICHHE 3E€MENBbHOr0 ydacTka B apeHay 0e3 mnpoBeaecHHA
ayKUoOHa,

— ro3TanHoe oopMmneHue HeoOXOAUMBIX JOKYMEHTOB [0 OTBOAY 3e-
MENBHOrO YYacTKa OJHOBPEMEHHO CO CTPOMUTENLCTBOM Ha (PAKTHUECKH
3aHATHIX 3€MJIIX U CTPOUTENBCTBO OOBEKTOB C MapajlieNbHbIM [POEKTHU-
pOBAHMEM IOCIEAYOIMX ITANOB CTPOUTE/IBCTBA;

— BBO3 TEXHOJIOFHYECKOTrO 000pYyIOBaHMA U 3aMaCHbIX YacTei K HEMY
119 0OBEKTOB, CBSI3aHHBIX C peain3allieil MHBECTHLIMOHHOTO MTPOeKTa, 6e3
yIL1aThl TAMOXKEHHBIX MOLIJIMH M HAJIora Ha 00aBNEeHHY0 CTOMMOCTD;

— WUHBECTOpP OCBOOOXIAETCS OT BO3MELLEHMs MOTEPh CEIBbCKOXO3ANHCT-
BEHHOIO MPOW3BOJCTBA, a TaK)XXe KOMIIEHCALMOHHBIX BBITUIAT, CBSA3aHHbIX
C NMEPEeHOCOM M BBIPYOKOH 3€NIeHbIX HACAXIEHUH Ha 3eMIIAX HACEIeHHBIX
yHKTOB; YTJIaThl IOCYJapCTBEHHOH NMOLIIMHBEI 32 BblAaYy CHELHAILHBIX
paspellieHHH MHOCTPaHHBIM Fpa)k[aHaM, NPHBJIEKAEMbIM UHBECTOPOM LA
peasM3allii UHBECTHLHOHHOIO MPOEKTA, Ha 3aHATHE TPYIOBOH A€ATENb-
HOCTBHIO B Hallleil CTpaHe, a Yka3aHHble UHOCTpPaHHbIE IpaXkIaHe — OT YII-
J1aThl FOCYIapCTBEHHOMN MOLIIMHE! 32 BhIIAUy pa3pelieHUil Ha BpEMEHHOE
npoxuBaHue B Pecrry6nnke benapyce.

Terieps HENOCPEACTBEHHO PACCUMTHIBAEM WHBECTULIMOHHBIA MOTEHLIU-
an 1o ¢opmyJie, NPUBEICHHOMN BbILLIE, U [TOIyYaeM:

HIT =3 ,48.

OTcroza clieflyeT, 4To 3HauyeHHUe MONaaeT B NPOMEXYTOK OT 2 10 4,
3TO 3HAYMUT, YTO UHBECTHLMOHHEIN nmoTeHunan bpecrckoi obnactu ABns-
€TCS1 BBICOKUM.

M3 Bcero CKa3aHHOrO MOXXHO CHeJlaTh BHIBOA O TOM, YTO bpectckas
00n1acTh pacroyiaraeT AOCTaTOYHO BBICOKMM MHBECTHLIMCHHBIM MOTEHLUA-
JIOM W sBJAsSETCS 0€30MacHBIM M BBIMOAHBIM MECTOM A 3apyOexHBIX M
HALMOHAJIBHBIX KarUTaTOBIOXEHUH. DTO NOCTUraeTcs 3a CYeT BBICOKHX
NPOU3BOJACTBEHHBIX, 3KCIOPTHBIX, MaKPOIKOHOMHYECKHX, 3KOJOrH4e-
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CKHX, COUHATBHBIX, HHTEIEKTYAIbHBIX H APYTHX OKa3zaTenel, KoTopble
OKa3bIBaOT CYILECTBCHHOC BJIHAHHE Ha IIPHTOK HHBCCTHIH/IFI B PEruvoH,
OKa3bIBass TEM CaMbIM BJIMSIHME Ha Pa3BUTHE JKOHOMMKH pervoHa u Pec-
nmy6nuku benapych B LeIOM.
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