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OIIEHKA ®UHAHCOBOM YCTOMUYNBOCTH OAO «MBAIIEBUYJIPEB» HA OCHOBE
CKOPHUHI'OBOI'O AHAJIN3A
MuckeBu4 Exarepuna BacuinbeBHa

mazucmpanum, Axademus ynpasnenus npu Ilpesudenme Pecnyoauxu benrapyco
Hayunwui pykogooumens: Cmpyk Tamvana I pueopvesna, KaHouoam 3KOHOMUYECKUX HAVK, OOYEHM

HpI/I aHaJIn3¢€ (I)HHaHCOBOﬁ YCTOI\/'I‘-II/IBOCTI/I OpCANpUATUL HGHGCOOGPEBHO MMPOBOAWUTDb UHTCI-
PAJIBHYIO OICHKY Ha OCHOBEC CKOPHMHI'OBOI'O aHAJIM3a.
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CyImHOCTh JaHHON METOAMKHU — KiaccuuKaius NpeanpUusaTuii, o CTENeHN pUCKa MCXOJs
U3 (aKTHUECKOrO0 YpOBHs IoOKa3aTeneil (PUHAHCOBOM yCTOMYMBOCTM M PEUTHHIA KaXkJIOTO
MoKa3aTesi, BHIPaKEHHOTo B 0ajjlaX Ha OCHOBE IKCIEPTHBIX OLICHOK.

[Tpocrasi ckOpHHTOBasi MOJENh BKIIIOYAET TPH OaNaHCOBBIX TOKA3aTeNs: PEHTA0EeIbHOCTH
COBOKYITHOTO KamuTana, KO3(P(GUIMEHT TEKYIIeH JHMKBUIHOCTH W KO3(PPHUIIMEHT (PUHAHCOBOM
He3aBHCUMOCTH [ 1, c. 678—679].

3areM NMPOU3BOAUTCS TPYHIHPOBKA MPEANPUATHN Ha KIIACCHI 110 YPOBHIO IJIATEKECIOCO0-
HocTH: | Kitacc — mpeanpusaTrs ¢ XOpOIIMM 3arnacoM (PUHAHCOBOM YCTOWYHMBOCTH, MO3BOJISIOIIMM
OBITH YBEpeHHBIM B Bo3BpaTe 3aeMHubIX cpenctB (100 u 6omee 6amnon); I kmacc — npeanpusitus ¢
HEKOTOPOH CTENEeHbI0 pHCKa MO 33J0JDKEHHOCTH, HO €Ile HE pacCMaTPHBAIOIIUECS KaK pPUCKO-
BaHHbIe (99 — 65 6amnoB); III kmacc — nmpobmeMubie npeanpustus (64 — 35 6amnon); IV kmacc —
OPEINPUSITHS ¢ BBICOKUM PHCKOM OaHKPOTCTBA, Ma)e IMOCIe MPUHATHS Mep Mo (pUHAHCOBOMY
03710pOBJIcHUI0. KpeauTopbl pUCKYIOT TOTEPSITH CBOM CpeAcTBa M TpoleHTh (34 — 6 O6amion);
V Kiacc — npeanpusTHs BHICOYANIIEro PUCKa, MPAKTHYECKH HecocTosiTenbHbIe (0 0anoB).

C nmomoripto 3Toi Moaenu Obu1 onpeaeneH kirace OAO «HBaneBuyapesy (Tadbmmma 1).

Tabauya 1
Oo0o0maromas onenka ¢puHancoBoii ycroiitunsoctn OAO «MBaneBU4IpeB»
2010 . 2011r 2012
= ° = = o)
g 4 £ a g é 0 g 4 =i
IMTokazaTenu 8 5 3 o 8 5 3 o 8 5 e
5 2 g B 5O 25 F 2 g5
5 o = K o 2= o 5 3
E & 28 & & E O c = 5O
= >~ o é ) o % >~ o
S ~ = ~ S =
PeHTabensHOCTh COBOKYITHOTO KamuTana, % 4,98 1,64 1,83 6,66 6,88 9,98
KoaddummenT texymieit TUKBUTHOCTH 4,57 30 2,17 30 0,79 0
Koaddumnuent pruHaHCOBOI HE3aBUCUMOCTH 0,35 6,75 0,17 0 0,12 0
Hroro X 8,39 X 6,66 X 9,98

Ipumeyanue. Victounnk: coOcTBeHHas pa3paboTKa Ha OCHOBAHUH JAHHBIX MPEIIPHUITHS

W3 Bcero BelmenepeuynciieHHoro cienyer, uro OAO «MBaneBuuapes» B nepuon ¢ 2010
mo 2011 roma otHocutcs k III kmaccy mpennmpusatvii, T. €. OHO SBJIseTCAs MPoOIeMHBIM.
A B 2012 rr. npeanpusitue BxoauT B IV kinacc npeanpusatui, T.e. NIPeANPUITHE C BBICOKUM PUCKOM
0OaHKpPOTCTBA, JJaKe MOCIJIE MPUHATHA Mep N0 (PMHAHCOBOMY O310POBJIEHUIO. KpeIuTophl pUCKYIOT
HOTEPATh CBOM CpEIACTBa U MpoueHThl. ClemoBaTenbHO, MPUObUIb, MOIYYEHHYIO B pe3yibTaTe
HOBBIIIEHUs] 00BbEMa MPOU3BOACTBA U pean3allui NPOAYKIMH, MOKHO HAallpaBUTh Ha 00pa3oBaHHE
00OpOTHBIX CPEJCTB, MOBBIIICHHE TEXHOJOTHYECKUX CPEACTB, TaK KaK MX HaJH4YUe SBISETCS IJ1aB-
HbIM KpuTepueM (UHAHCOBOW YCTONYMBOCTU. Takike MOJy4YEeHHBbIE JI€HEKHBIE CPEICTBA MOYKHO
HalpaBUTh HA IOTAILEHWE KPEAUTOB M KPEAUTOPCKOM 3aI0JDKEHHOCTH, YTO CHU3HUT YPOBEHb 3aBHCH-
MOCTH MPEANPUITUS OT BHEIIHUX UCTOYHUKOB.

Jlumepamypa
1. CaBunkas, I'.B. AHanu3 X03sSUCTBEHHOU NEATEIHHOCTH MPEANPUATHS: y4ueO. mocodue /
I'.B. CaBunkas. — U3xa. 7-e, ucnp. — Mu.: HoBoe 3nanue, 2002. — 704 c.
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